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PREFACE 


The first edition of The Early Paper Money of America was published in 1967 and was revised and enlarged into 
a Bicentennial Edition in 1976. The present third edition is an expanded update of the subject with extensive 
new material and illustrations. On the 200th anniversary of Benjamin Franklin’s death, the book also com- 
memorates his designs and mottoes for money, his skillful printing of paper money, his invention of nature 
printing, his philosophy as to the sound use of money, and his understanding of problems of inflation. 


The title of all editions of The Early Paper Money of America is a continuing tribute to Sylvester S. Crosby for 
the masterful research and for the superbly organized presentation of his numismatic classic, The Early Coins 
of America (Boston, 1875). 


Thomas Snelling in A View of the Coins Struck **** in the West India Colonies (London, 1769) was the first 
numismatic writer to describe early American paper money by selecting one example from Massachusetts Bay, 
another from Maryland, and a third from Virginia. In 1833, William M. Gouge, in his A Short History of Paper 
Money and Banking in the United States (Philadelphia, etc.), reviewed the eighteenth century American paper 
money experience. The first publication devoted specifically and exclusively to early American paper money 
was prepared by Adolphus M. Hart in 1849 and published in 1851 in St. Louis, Missouri, with the title History 
of Issues of Paper Money in the American Colonies Anterior to the Revolution. It contains a lithographic foldout 
(20%” x 28”) with fifteen full size colonial paper money illustrations. The coincidence of that writer and this 
writer both being from the same locality (St. Louis), and well over a century apart, is surprising. 


The earliest illustrations of American paper money are in the original printed Acts of Massachusetts Bay Col- 
ony covering the three denominations of the 1722 issue. This practice was continued by Massachusetts Bay 
Colony when the actual official forms for printing the six denominations of the 1737 issue were used in printing 
the original authorizing Act. In 1837, Elisha R. Potter prepared a study of Rhode Island paper money. This was 
followed in 1839 by Joseph B. Felt, who covered the history of all Massachusetts Bay money using occasional 
illustrations. In 1847 four full size engraved copies of colonial bills dated from 1734 to 1776 were published in 
Philadelphia in American Historical and Literary Curiosities. Henry Phillips, Jr., between 1862 and 1867, 
diligently completed sketches of the paper money development of the Continental Congress, Pennsylvania, 
New Jersey, Virginia, Vermont, and Maryland. In 1865, Henry Bronson wrote up Connecticut’s paper money 
and in 1866 John H. Hickcox did the same for New York. Histories of the issues of New Hampshire, Delaware, 
North Carolina, South Carolina, and Georgia had not yet been prepared. 


In 1872, John W. Haseltine assembled a list of issues and denominations of all American emissions he could 
locate, but it was J.W. Scott who, in 1878, published an extensive priced and partially illustrated catalog of the 
series as a whole. Scott revised his catalog in 1879, 1889, and 1894. By 1927, D.C. Wismer published a check list 
based upon Scott’s catalog. When Scott’s numismatic division was purchased by Wayte Raymond in 1935, The 
Standard Catalogue of United States Coin and Currency appeared with Continental Currency and colonial 
paper money listed and priced. Updates by Raymond took place each year until 1940 when American paper 
money was separated from American coins by his publication of The Standard Paper Money Catalogue. To this 
book, there were price change supplements in 1950 and 1955. 


There were continually added since Phillip’s work many specialized articles on different issues of early 
American paper money, but the need for a comprehensive, detailed study of every paper money issue, public 
and private, extant or non-extant, with illustrations, statistics, varieties, and special features gave rise to the 
initiation of The Early Paper Money of America project. This has covered thirty-five years of continuing 
research which the third edition encompasses. It has several new indices, additional issues, additional 
denominations, many more illustrations (some in color) as well as extensive new data and clarification of prior 


text. 


I have expressed my appreciation in two prior editions to the many people and institutions which have helped 
me assemble the data prior to 1976, and I refer the reader to their names in those publications. 


For this third edition, I am particularly grateful for the steady cooperation of Joseph R. Lasser in providing me 
with many elusive facts. I also thank Douglas B. Ball, Anne E. Bentley, Larz Carlzon, Ned W. Downing, 
Leonard H. Finn, Martin Gengerke, Len Glazer, Barbara Gregory, Gene Hessler, Robert W. Julian, J.A. Leo 
Lemay, John O. McCusker, Willard R. Mumford, Elizabeth M. Nuxoll, Margo Russell, Austin Sheheen, James 
C. Spilman, Melvin R. Springfield, C. Radford Stearns, Keith Strawn, Jill Swanson, Len Travers, and J.M. 
Verkooyen for their cooperation, as well as the American Antiquarian Society, American Numismatic Society, 
American Philosophical Society, Archives of North Carolina, Eric P. Newman Numismatic Education Society, 
Library Company of Philadelphia, Massachusetts Historical Society, and Papers of Robert Morris. 
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Suggestions as to current values were coordinated by Colin R. Bruce II, and the participation of Tom Denly 
Len Glazer, Roland Hill, Dana Linett, Dr. C. Radford Stearns, and F. “Fritz” Weber was most welcome. I am 
sincerely appreciative of the wholehearted cooperation of the staff of Krause Publications in bringing this 
edition to fruition, including Clifford Mishler, Colin R. Bruce II, Joan E. Melum, Paul Tofte, Larry Frank, Tom 
Luba, Cheryl Hayburn, Rowene Steffen, Marcia Ferg, Christi Floistad, Kandy Kapusta, Judy Jones, and 


Kathryn Hines. 


I constantly had the benefit of using the taste level of my wife, Evelyn, as a sounding board for many decisions 
on style and presentation. 


I wholeheartedly welcome suggestions for improvements, as I have benefited steadily from them in the past. 


St. Louis, Missouri 
December, 1989 Eric P. Newman 
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SYMBOLS AND ABBREVIATIONS 


— Next to an illustration this symbol denotes that an altered bill is pictured. 

— (Asterisk) — Indicates a footnote. 

— Denotes that counterfeits of the bill were made during its circulating period. Next to an illustration 
this symbol denotes that a counterfeit is pictured. 

— Penny or Pence (denarius) refers to the money of account of that colony or state where used, but not 
English sterling exchange unless so specified. 

— Denotes that a counterfeit detector bill was specifically created for comparison purposes. Next to an 
illustration this symbol denotes that such a bill is pictured. 

— Spanish milled dollars, including Spanish colonial mintages, even though the use of the $ symbol may 
not have developed for that purpose by that time. 


dwt — Pennyweight in Troy measure. 
EF — The condition of the bill valued is extremely fine. 
F — The condition of the bill valued is fine. 
G — The condition of the bill valued is good. 
gr. — Grains in Troy measure. 
£ 


— Pound (libra) or pounds refers to the money of account of that colony or state where used, but not to 
English sterling exchange unless so specified. 


. — Middle Tenor (also referred to as Three Fold Tenor) denoting an amount in newly revalued currency. 


M.T 

N.T. — New Tenor, denoting an amount in newly revalued currency. 

O.T. — Old Tenor, denoting an amount in the currency prior to its revaluation. 
oz. — Ounces in Troy measure. 


P 
>PRA 


>RM< 


>RP< 


— Square ended parentheses or brackets are only used to contain the number of bills of a denomination 
which were authorized, printed or intended to be issued. 

— The condition of the bill valued is poor. 

— Denotes that a developmental printing trial, a proof submitted for the issuer’s approval, or a complete 
sample furnished by the printer to the issuer exists. Next to an illustration this symbol denotes that 
such a bill is pictured. 

— Denotes a remainder indicating that an unsigned, partially signed, or fully signed bill exists which 
was left over from an original issue and never emitted. Next to an illustration this symbol denotes that 
such a bill is pictured. 

— Denotes that reprints of a bill were made from the original engraved plate or typeset make-up form or 
chase long after circulation of that bill had ceased. Next to an illustration this symbol denotes that a 


reprint is pictured. 


s — Shilling or shillings refers to the money of account of that colony or state where used, but not to 


English sterling exchange unless so specified. 


# — Space mark used to denote the beginning of a new vertical row on a sheet of bills. 


UNC — The condition of the bill valued is uncirculated. 


VG — The condition of the bill valued is very good. 
VF — The condition of the bill valued is very fine. 


IDENTIFICATION BY CODING 


A method for identifying a bill or note by codes may 
sometimes be desirable. No consecutive numbering 
system seems practical. It also appears to be better to 
codify a bill in a meaningful manner, instead of creat- 
ing a need to memorize or examine a list for the iden- 
tification of a bill or note. The following code designa- 
tions readily suggest themselves: 

The first two letters represent the colony, state, or 
area, viz: NH, VT, MA, RI, CT, NY, PA, NJ, DE, MD, 
VA, NC, SC, GA and FL, with CC for Continental 
Currency, LL for La Louisiane, and NW for North- 
west Territory. 

The next six numbers represent the date, the first 
two for the month, the next two for the day, and the 
last two for the year, applying the order customarily 
used in America. Since there is virtually no overlap of 
centuries the use of the final two numbers of the year 
can cause little confusion. Where the day of the 
month is not given 00 may be used in its stead; simi- 
larly, where no month or day is given 00/00 seems 
convenient. Thus the issuer and date can be written 


written CT/10/11/77, NH/04/29/80, NC/12/00/68, 
VA/00/00/70, etc. If a bill is redated the latest date 
should be used. 

The abbreviated denomination would follow after a 
dash, thus: CC/11/29/75—$4, NY/02/16/71—£2, 
VT/02/00/81—1s3d, etc. 


The plate letter, vignette, due date, motto, or any 
other variant within a denomination of an issue 
would then follow, thus: NJ/03/25/76—3s, A; MA/08/ 
18/75—2s, 1780; NC/04/02/76—$8, Rooster, etc. 

The symbols for counterfeit, for reprint, for re- 
mainder, for detector, etc. could then be added. The 
condition would then complete the shortened 
description. 

It would not be essential to repeat the issuer or the 
date of issue in listing several denominations of the 
same issue. 

Suggested coding is used in this book for listing 
sheets of bills, for description of counterfeits, etc. 
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HISTORICAL INTRODUCTION 
The Paper Money Experiment 


The early paper money of America has the unique 
distinction of being the first authorized paper money 
issued by any government in the Western World. No 
country, state, or colony in Europe or America had 
previously issued publicly sponsored paper money. 

At the end of the thirteenth century Marco Polo 
brought the news to Europe that money printed on 
mulberry bark paper was circulated by the Emperors 
of China, but the Western World was little influenced 
by the existence of such practices. Economic theories 
as to the issuance of paper currency by governments 
and private groups finally entered the discussion 
stage by the seventeenth century. In 1656 Johan 
Palmstruck, born in Riga, Latvia of Dutch parentage 
received a license from the Swedish Crown to operate 
a private discount and lending bank in Stockholm, 
known as Stockholms Banco, which in 1661 issued 
the first paper money of the Western World. Its prin- 
cipal use was to avoid the inconvenience of settling 
trade balances by phsically transporting bulky Swed- 
ish copper plate money from place to place. 

In Canada in 1685, when the French military pay- 
roll was delayed, monnaie de carte or card money was 
introduced as a temporary medium of exchange re- 
deemable out of the first coin received from France. 
That paper money consisted of quarter sections of 
playing cards containing handwritten denominations 
and was duly signed and sealed by the intendant, Jac- 
ques Demuelles. This issue was declared legal tender, 
protected by counterfeiting punishments, and was re- 
deemed within three months. The French Crown dis- 
approved of the emission and construed the card 
money to be a personal promissory note of the inten- 
dant. New temporary Canadian issues followed in 
1686, 1690, 1691, and 1692, each being officially dis- 
approved in France. When redemption was deferred 
from year to year for lack of funds, card money was 
suppressed in 1701, only to rise again and again in an 
increasingly official status until its final elimination 
in 1757. In Acadia in 1708, the practice of issuing 
card money had also been undertaken. Whether the 
first emergency card money should be considered pri- 
vate promissory notes or quasi-public paper cur- 
rency, it constitutes the first paper money of the 
Americas. 

The Province of Massachusetts Bay in 1690 began 
the American venture in publicly authorized paper 
money before the Bank of England in 1694 and the 
Bank of Scotland in 1696 issued their paper currency. 
Both of these British banks were privately owned and 
operated. Economic philosophy was in an experimen- 
tal state of development at the time when American 
paper money appeared, as the “South Sea Bubble” in 
England and the “Mississippi Bubble” in France 
were clearly to demonstrate by 1720. America was to 
become the proving ground for paper money econom- 
ics, and the entire world was to watch the test. Adam 
Smith was to study it as though it were done in his 


laboratory, and he included a discussion of it in An 
Inquiry into the Nature and Causes of the Wealth of 
Nations (London, 1776). 

Early American paper money played a more impor- 
tant role in numismatic history than did early Ameri- 
can coins, because the issues of coins by or for the 
British Colonies in America were comparatively 
small. After the issuance of Massachusetts and Mary- 
land silver coinages in the seventeenth century, no 
other significant amount of American coins was put 
into circulation until after the Treaty of Paris offi- 
cially recognized the United States of America. The 
tin Plantation farthings, the Rosa Americana coin- 
age, and the Virginia halfpence had been rejected or 
withheld as circulating media, and the few token is- 
sues were economically inconsequential. The Nova 
Constellatio copper coinage in 1785, the copper coin- 
age of the American States beginning in 1785, private 
tokens, and finally the establishment of the United 
States Mint in 1792 joined genuine and counterfeit 
coin and foreign specie coinage in reestablishing 
coins instead of paper money as the principal circu- 
lating medium, but like the Phoenix, paper money 
continued to appear in various forms. 

Payment for goods or settlement of balances in the 
seventeenth and eighteenth century American Colo- 
nies was done primarily with bills of exchange drawn 
by or on British merchants, as foreign specie was only 
occasionally available in America for thet purpose. 
Because of the practices of English merchants in col- 
lecting payments by withdrawal of foreign coin which 
American colonists received in trade, there was a dire 
need for some available circulating medium in the 
American Colonies. Barter had become increasingly 
cumbersome and the only practical solution was a 
system of credit currency. The idea of a group of pri- 
vate persons to put assets in escrow to secure a lim- 
ited amount of promissory notes was first proposed in 
Massachusetts Bay in 1667 and such plans were re- 
ferred to as “banks.” 

Public paper money got its start in America when 
Massachusetts Bay in 1690 paid for a military expedi- 
tion to Canada during King William’s War (1689-97) 
with Bills of Credit. To encourage general acceptance 
of such bills a 5% premium was promptly granted to 
those who might use them for tax payments. The sec- 
ond Colony to issue paper money was South Carolina, 
whose military expedition against the Spanish and 
Indians in Florida brought about an emission in 
1703. Expenses of Colonial participation in Queen 
Anne’s War (1702-13) resulted in paper money issues 
in 1709 by New Hampshire, Connecticut, New Jer- 
sey, and New York, followed by Rhode Island in 1710. 
North Carolina began its issues in 1712 to defend its 
frontiers against Indian raids. 

These early emissions established the use of the 
term “Bill of Credit” as distinguished from the term 
“money.” The justification for a Bill of Credit as 
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paper money was, in effect, a borrowing for a specific 
public expenditure rather than an issuance of a cir- 
culating medium. Since England never granted any 
Colony the right to issue coined money until 1773 
(Virginia copper coinage), the expression “Bill of 
Credit” was retained to justify paper money issues 
being merely a borrowing. Opinions on the justifica- 
tion or lack of justification for Bills of Credit were 
freely expressed, and prolific pamphleteering and 
other economic comment took place principally dur- 
ing the 1720 to 1749 period. The debtors and the ag- 
gressive business interests (whether debtors or 
creditors) often made a political issue out of the 
economics of Bills of Credit. 

Each colony found reasons to commence and con- 


tinue its own emissions of paper money, because 
otherwise the bills of adjacent colonies would have 
filled the vacuum. In Pennsylvania, New Jersey, and 
Delaware, the paper money of each colony circulated 
generally in the other two because of their close 
economic ties. In the four colonies in New England a 
similar situation existed, but from time to time 
restrictions would be adopted by one colony to pre- 
vent the circulation of paper money of another. In 
1705, however, a proclamation of Queen Anne re- 
quired the Colony of New York (which then had no 
paper money) to circulate Massachusetts emissions, 
an order which the New York citizenry refused to 
obey. 


Depreciation Before Paper Money 


Before paper money was introduced into the 
American economy, depreciation through inflation 
and through the distance from England had already 
worked its way into American moneys of account. In 
1642, Massachusetts Bay raised the value of the 
Spanish silver dollar from 4s6d to 5s, and Connec- 
ticut followed the next year. This created a differen- 
tial between the sterling value of the Spanish dollar 
and its equivalent value in the money of account or 
nominal money of that colony. Virginia in 1645 first 
rated that coin at 6s, later at 5s, then back to 6s. A 
depreciation was solidified in Massachusetts Bay 
from 1652 to 1682, when that Colony minted silver 
coin with 221% less silver per shilling than the stan- 
dard English shilling. Maryland and New York set 
their standards by establishing a 6s rate for the 
Spanish dollar. The purpose of such deviations was to 
create a fixed premium for specie in a Colony’s money 
of account in order to hold that specie in circulation 
within that Colony. English merchants and the 
Crown, in their pressure to have English and foreign 
silver and gold coin flow back to England, began a 
series of local colonial regulations limiting the max- 


imum rates at which American money of account 
could be used in sterling payments instead of specie. 
This culminated in the Queen Anne Proclamation of 
1704 which was reinforced by the Act of Parliament 
of 1707 (6 Anne, c.57), effective May 1, 1709, making 
6s the maximum amount one Spanish dollar could 
pass for in money of account of any American colony 
and giving all other silver coin the same proportional 
maximum premium. This law was in effect until the 
American Revolution, and its standard was referred 
to as Proclamation Money or lawful money. The 
established maximum exchange value was openly 
and continuously violated in the Colonies, in addition 
to being legally avoided by loophole transactions. The 
wording of the law failed to cover gold coins or un- 
coined silver and these unplanned omissions were 
taken advantage of to increase the premium of coin in 
relation to Colonial moneys of account. American 
paper money therefore was born into an era in which 
artificial exchanges were customary, and the paper 
money of each colony became a part of and at par 
with the money of account used by such colony. 


Development of Paper Money Uses 


Receipts by American colonial treasuries from the 
collection of duties, property taxes, and other fees 
were, at most, only enough to meet ordinary public 
administrative expenses. Long-term borrowing was 
not practical or acceptable to lenders. Thus money 
for emergency payments and specific capital expend- 
itures was unavailable unless Bills of Credit could be 
issued. 

Military needs from time to time continued to 
justify paper money issues. During King George’s 
War (1741-48), expeditions from New England 
against Louisburg were financed in that manner. In 
the French and Indian War (1754-63), expeditions 
against Crown Point caused New York and the New 
England colonies to issue paper money to cover the 
cost. Pennsylvania, New York, Delaware, Maryland, 


and Virginia used the same means to finance their 
operations against the French and Indians to the 
West. 

In addition to military emergencies, issuance of 
Bills of Credit were authorized to repair or build jails, 
courthouses, harbors, lighthouses, buoys, forts, and 
other public works. The first issue in Maryland was 
used in 1733 to pay a nominal amount to those who 
were “taxed” by being forced to burn a portion of 
their tobacco inventory in order to support the price 
of tobacco. In Pennsylvania in 1769 an issue was pro- 
vided for the Relief of the Poor in Philadelphia. In 
Virginia in 1771, after public tobacco warehouses had 
been extensively damaged by floods, paper money 
was issued to meet the public obligation to holders of 
negotiable tobacco warehouse certificates. Other 


issues were to replace either worn out bills of prior 
issues or bills withdrawn from circulation because 
they were extensively counterfeited. 

However, the most effective method of issuing 
paper money for economic stimulation was through 
public loan banks. Commissioners to supervise a 
Loan Office were designated by an Assembly, and 
non-interest bearing paper money was emitted for 
loans in limited amounts to private individuals, with 
real estate mortgages or silver plate as security. The 
interest on the loans would pay for the administra- 
tion of the Loan Office and leave a balance for other 
public expenses. The period for repayment of the 
principal of the loans would correspond to the 
redemption dates of the paper money. South Carolina 
set up a Loan Office in 1712, Massachusetts in 1714, 
Rhode Island in 1715, New Hampshire in 1717, Pen- 
nsylvania and Delaware in 1723, New Jersey in 1724, 
North Carolina in 1729, Connecticut and Maryland 
in 1733, New York in 1737, and Georgia in 1755. The 
first paper money of Pennsylvania, Delaware, 
Maryland, and Georgia was for Loan Office purposes. 
Government loans of paper money stimulated 
business and supported land values, and the demand 
for more paper money for loans was constant. Rhode 
Island was able to pass legislation for nine successive 
Loan Banks up to 1751, but other Colonies were more 
conservative or were held in check by their 
Assemblies or Governors. Due to English restric- 
tions, some Loan Offices were liquidated prior to the 
Revolution, but Pennsylvania and New Jersey were 
trying to revive these lending institutions just before 
the Revolutionary War. In 1786, after most issues of 
Revolutionary War currency had collapsed, South 
Carolina and Rhode Island each reestablished their 
Loan Offices with new paper money emissions. 

Circulating notes were also issued by private 
rather than public Loan Banks. One such bank was 
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established in Connecticut in 1732, another in New 
Hampshire in 1734, and three in Massachusetts in 
the 1740-41 period, but the Colonial Assemblies or 
Governors promptly suppressed those banks in each 
case. In 1741 Parliament required the immediate 
redemption of all such private paper money 
regardless of its stipulated due date. The Virginia 
James River Bank came close to receiving official per- 
mission to organize, but instead its unissued notes 
were modified and used for public issues of the Col- 
ony of Virginia in both 1773 and 1775. 


Georgia was originally administered from England 
by the Trustees for Establishing the Colony of 
Georgia in America. Georgia’s first paper money was 
a series of convenient denominations of Bills of Ex- 
change drawn in England on behalf of the Trustees 
and payable by the Trustees in England. These were 
called Sola Bills and were sent to the Colony to be 
used to pay expenses. They were designed to become 
bearer Bills of Exchange after their original endorse- 
ment in America and could then be presented for pay- 
ment in England at any time. 

Because Virginia’s economy was based primarily 
on tobacco, the Colony in 1713 established public 
tobacco warehouses which issued certificates for 
tobacco deposited by private individuals. The tobacco 
was Officially inspected and stored at public expense, 
and tobacco certificates were readily negotiable so 
that subsequent holders could withdraw the tobacco. 
Because of confidence in the reliability of this system, 
such certificates took the place of money for many 
years, and Virginia in 1755 was therefore the last of 
the American Colonies to adopt paper money 
redeemable from tax collection. 

The basis for the many emissions of early 
American paper money is set out in the subsequent 
geographically classified portions of this catalog. 


Depreciation Before the Revolution 


America also has the dubious distinction of having 
had the first depreciation in value of publicly issued 
paper money. In 1713 the exchange of Massachusetts 
Bay paper money had increased from the Proclama- 
tion Money standard of 133 Massachusetts shillings 
for 100 shillings sterling to 150 Massachusetts shill- 
ings for 100 shillings sterling. The depreciation grew 
to 1100 by 1749. If adjusted to the base of Lawful 
Money standards the depreciation rose from 100 to 
825 in the same period. 

The Massachusetts issue of Feb. 4, 1736/37 in- 
troduced a New Tenor issue, each denomination of 
which was equivalent in value to three times the 
same denomination of previously outstanding issues, 
the latter thereby becoming Old Tenor. Further 
depreciation occurred in both styles of currency so 
that when the issue of Jan. 15, 1741/42 was emitted, 
each of its denominations was set at a value of four 
times that of the same denomination in Old Tenor 
currency. The 1741/42 issue and its successors 


became known as New Tenor, and the issues between 
1737 and 1740 were the designated Three Fold Tenor 
or Middle Tenor. Thus Massachusetts had Old Tenor, 
Middle Tenor (Three Fold Tenor), and New Tenor 
bills circulating at the same time, and all three issues 
continued depreciating until England, in 1749, sent 
sufficient English silver and copper coins to redeem 
10 Old Tenor shillings with 1 shilling sterling (72 
Old Tenor shillings for 1 shilling of Proclamation or 
lawful money). New Tenor and Middle Tenor were 
both called in at 22 shillings for 1 shilling sterling (1 
shilling 101 pence Middle Tenor for 1 shilling of Pro- 
clamation or lawful money). Special tables were 
printed for popular use in Massachusetts to aid in 
making calculations during the redemption which 
was completed in 1751, and to help convert Old 
Tenor prices into the new basis. From then until the 
Revolutionary War, Massachusetts emitted no new 
issues of paper money. 

Rhode Island depreciation generally kept pace with 
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Massachusetts until 1751, but then with the new 
issue of Mar. 18, 1750/51 and that of 1755, Rhode 
Island paper money dropped in value to 4 pounds Old 
Tenor for 6 shillings New Tenor, and finally by 1764 
collapsed to 7 pounds Old Tenor for 6 shillings of 
New Tenor. 

South Carolina, which had tied itself to sterling, 
had by 1746 reached a 700 to 100 depreciation, and 
this ratio continued until total collapse during the 
Revolutionary War. 

North Carolina had its difficulties, but in 1748, on 
exchanging its money at 750 for 100 in Proclamation 
money, had no further significant depreciation until 
the American Revolution. 

The Middle Colonies had minor fluctuations in 
their paper money but generally were able to control 
and redeem their issues with remarkable success 
throughout the entire American Colonial period. 

In 1740 England became so concerned about the 
depreciation of American Colonial paper money that 
each colony was required to prepare a detailed report 
on the status of its paper money. Although the 
figures submitted were not altogether accurate, and 
the excuses for the depreciated values somewhat un- 
justifiable, the reports were used as propaganda 
weapons to emphasize the need for further issuance 
of paper currency. Hearings in England continued in- 
termittently until 1749, when the Crown finally 
recognized the right of New England Colonies to be 
reimbursed for military expenses in King George’s 
War. After this was accomplished, all of the 
Massachusetts Bay and some of the outstanding 
paper money of the other New England colonies was 
redeemed. 

Another factor which harmed paper money value 
was the English requirement, beginning in 1710, that 
Americans pay letter postage in English sterling or 
the equivalent in silver plate at the rate of 4 pen- 
nyweights (96 grains) of silver plate for 1 shilling 
English sterling. England operated the inland and 
coastwide postal service in America as well as the 


transatlantic service and postage was payable by the 
recipient of a letter. Because these proceeds were 
remitted to England silver for postage was a constant 
drain on the supply of American specie and thus 
deprived colonial treasuries of that much support for 
paper money issues. 

Detail of the exchange value of paper currency of 
each colony at various periods is scheduled in the Ap- 
pendix. 

The difficulty in calculating constantly fluctuating 
values of American currencies was increased by non- 
uniform methods of figuring value. Sometimes the 
value was expressed in terms of the various types of 
Spanish dollars; sometimes in terms of the value of 
silver plate; and sometimes in gold coin or other 
silver coin. Another common method in use was the 
most difficult to calculate, namely, the percentage ad- 
vance of a colonial currency over sterling. The most 
logical method was to calculate 100 times the ratio of 
American Colonial currency to sterling, and this was 
the basis of the primary series of tables in J. Wright’s 
326-page American Negotiator, published in 1761 and 
thereafter to serve as the exchange calculator for 
American transactions. However, when customary 
prices are in an artificial money of account and there 
are many such moneys of account, each using the 
words “pounds,” “shillings,” and “pence,” the com- 
plications and confusion must have been bewildering. 
When a negotiation or transaction in one colony in- 
volved prices or payments in a money of another, a 
delay for calculations and arrangements as to ex- 
change rates was customary. 

By studying the different periods and noting the 
conditions under which some issues collapsed and 
others retained their value, much was learned about 
paper money control. Because of American respon- 
sibility and tightened English control, the last 
quarter century before the Revolution was com- 
paratively free of further depreciation, except in New 
Hampshire and Rhode Island. 


English Regulation of American Emissions 


The general instructions to the Crown of English 
Governors of American Colonies were to deny ap- 
proval of any American legislation involving paper 
money issues except in a military emergency. The 
Crown also retained the right in all colonies except 
Maryland, Connecticut, and Rhode Island to disallow 
any law passed with a governor’s consent, but such 
action was of little practical value if the paper money 
had already been put into circulation by the time the 
matter was being reviewed in England. English mer- 
chants constantly pressured the Crown to stiffen con- 
trol of paper money, and the colonists constantly urg- 
ed that they should be permitted to handle their own 
monetary affairs. 

During the eighteenth century the situation was 
complicated by an almost continuous military conflict 
in America between the English on one side and the 
French, Spanish, or Indians on the other. The 


English needed military support from the American 
colonists and this required prompt payment for ex- 
peditions, supplies, salaries, bounties, and fortifica- 
tions. Since the money in colonial treasuries was 
barely sufficient to meet normal current expenses, a 
resort to paper money issues to meet military needs 
became a necessity. The Crown naturally preferred to 
permit colonial issues of paper money to be 
redeemable by the issuing colony out of future taxes 
rather than for the Crown to make a direct outlay of 
funds for military expenses. 

In consequence of the 1740 review by the Crown of 
paper money conditions in the American Colonies, 
the English Parliament in 1741 (14 Geo. II, ¢.37) ex- 
tended to America the South Sea Bubble Act original- 
ly passed in 1720 (6 Geo. I, ¢.18). The revision was 
intended to prevent sales of shares, to prevent in- 
vestors from participating in business speculations, 


and to force all circulating notes of private American 
banks to become due immediately, regardless of their 
stated maturity. The colonial governors were also 
sent more stringent instructions regarding the con- 
trol of paper money. 

During the next decade in New England, when 
paper money went out of control, Parliament passed 
an Act effective Sept. 29, 1751 (24 Geo. II, ¢.53) 
relating only to paper money of the New England col- 
onies. That Act provided: (1) No extension, reissue or 
deferment in the redemption dates or amounts of ex- 
isting issues; (2) No change in the legal tender status 
of existing issues; (3) No extensions or relaxed en- 
forcement of mortgage loans securing paper money 
issues; (4) No new legal tender issues of any kind; (5) 
No new issues of paper money for normal expenses 
unless redeemable from taxes within 2 years; and (6) 
No new issues of paper money for emergency ex- 
penses unless redeemable from taxes at face value 
plus legal interest within 5 years. This law had the 
effect of drastically limiting the amount of new paper 
money in New England and holding any such new 
issues free of depreciation. 

By the end of the French and Indian War, many 
new issues of the middle and Southern colonies were 
outstanding, and certain English officialdom wanted 
the 1751 Act extended to all colonies. Parliament 
refused to go that far but passed the Currency Act of 
1764 (4 Geo. III, c.34), effective September 1, 1764, 
prohibiting extension of legal tender status beyond 
the retirement dates of outstanding issues and pro- 
hibiting any new legal tender issues. British mer- 
chants had been urging that the legal tender status of 
existing American colonial paper money should not 
be applicable to them, but this preference was not 
seriously considered by the Crown. 

By the number of new American colonial paper 
money laws which were conditioned upon the 
Crown’s approval, it is evident that England had ef- 
fectively taken control of American paper money 
issues. The delays in obtaining approved legislation 
are illustrated by the May 10, 1768 New Jersey Act, 
which was disapproved by the Crown on March 26, 
1769, reenacted with modifications on December 6, 
1769, disapproved again by the Crown on June 6, 
1770, reenacted with further modifications on March 
11, 1774, and approved by the Crown with special 
conditions on February 20, 1775. Finally, because of 
the outbreak of hostilities, the conditions were 
disregarded and the currency was issued on March 
25, 1776. New York had for many years arbitrarily 
emitted many of its paper money issues without 
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waiting for the Crown’s approval. 

When a colonial governor would not consent to an 
Act authorizing the issuance of paper money, the col- 
onial assemblies were not without means to obtain 
such consent. In New York the governor’s salary was 
not paid for over one year until he approved the 1737 
paper money issue. In Massachusetts, Governor 
Shute’s salary was reduced because of his unfriendly 
attitude toward paper money, and later, Governor 
Shirley, who was more tolerant, had his allowances 
increased because of it. South Carolina refused to 
pass any laws of any kind for a period of four years 
until paper money legislation was included. In New 
Jersey, appropriations were held up for two years for 
the same reason. Because colonial governors and 
their administrations had to be paid by the colony 
itself, colonial governors were often put in a position 
in which they could not freely exercise their discre- 
tion with respect to paper money authorizations. 

The final English legislation affecting American 
paper money was an economic enactment brought 
about by public creditors who had not received pay- 
ment of amounts due from colonial treasuries. In the 
hope of finding a remedy, Parliament passed an Act 
(13 Geo. III, c.57), effective September 1, 1773, giving 
the American colonial legislatures the right to pass 
laws making any paper money voluntarily accepted 
by a public creditor from a colonial treasury a legal 
tender for taxes, debts, and duties payable by anyone 
to that treasury. This had the effect of authorizing 
money to be shifted from one pocket to the other, and 
in so doing, breaking a log jam of unpaid debts and 
taxes. 

The continuous efforts by the Crown to repress 
American paper money during the eighteenth cen- 
tury resulted in a steady habit of law violation by 
America’s leading statesmen and merchants. Un- 
natural monetary restrictions not only were a major 
cause of the American Revolution but created a tac- 
tical training ground for fighting subjugation. The 
first two specific accusations set forth in The Declara- 
tion of Independence to justify the position of the 
United States were definitely applicable to the paper 
money legislation, namely: 

“He has refused his Assent to Laws, the most 
wholesome and necessary for the public good.” 

“He has forbidden his Governors to pass laws of 
immediate and pressing Importance unless suspend- 
ed in their Operation till his assent should be obtain- 
ed: and when so suspended he has utterly neglected 
to attend to them.” 


Revolutionary War State Issues 


On the eve of the American Revolution Alexander 
Hamilton estimated that the money supply in 
America consisted of one-fourth specie and three- 
fourths paper money. On the commencement of 
hostilities in 1775 each colony considered itself free of 


all English restraints on the issuance of paper money, 
even though the settlement of political differences 
with the Crown seemed possible to some people 
before and after the Declaration of Independence. A 
profusion of emissions by each state to cover its own 


16 INTRODUCTION 


governmental and military expenditures kept 
engravers and printers busy. These emissions were 
entirely separate from those which the Continental 
Congress issued for use by disbursing agents of the 
national government. 

Surprisingly enough, Pennsylvania, New Jersey, 
and Delaware dated their authorizations of Revolu- 


tionary War issues by a reference to the reign of 


George III in the text of the bills themselves. In 
Georgia a crown was used as the vignette on a five 
shilling certificate of 1776, but was soon eliminated 
in favor of a more patriotic seal. Some issues retained 
the English coat of arms for a short period, but new 
State Arms and mottoes soon made their debut in 
Massachusetts, Connecticut, Pennsylvania, New 
Jersey, Delaware, and Virginia. 

The most propaganda-filled issue was that of the 
July 26, 1775 Maryland emission, which showed 
George III trampling on the Magna Charta while set- 
ting fire to an American city, and American Liberty 
trampling on slavery while backed by a large army. In 


several Massachusetts issues beginning with that of 


August 18, 1775, Paul Revere engraved on the back 
plate the motto ISSUED IN DEFENCE OF 
AMERICAN LIBERTY and showed a Minute Man 
holding a sword. 

As a patriotic measure, New York and North 
Carolina in 1775 switched the denominations of their 
bills from the English style money of account units to 
Spanish dollars, and in 1776 were joined by New 
Hampshire, Virginia, South Carolina, and Georgia. 
Maryland had already used only Spanish dollars as 
the basis for its paper money denominations begin- 
ning in 1767. 

In South Carolina a group of patriotic citizens put 
out their joint personal promissory notes to support 


the Revolutionary cause pending the organization of 


the South Carolina Provisional Congress. In Virginia 
the Revolutionary government did not wish to lose 
the time necessary to engrave new money plates, so 
the Convention authorized a modification of forms 
left over from the colony’s 1773 issue to be used until 
the new paper money was prepared. 

The reason for each issue was usually not stated on 
the bills themselves, but some Georgia issues of 1777 
indicated that they were for the “support of the Con- 
tinental Troops” and a 1780 Virginia issue was “for 
the more effectual and speedy clothing the Army.” 
With respect to redemption, the 1778 Georgia issue 
stated on its face that it was payable from the pro- 
ceeds of properties confiscated from Tories. 

The War caused the small amount of gold and 


silver coin to disappear from general circulation, and 
copper coins were also withdrawn for their intrinsic 
metal value or their use as metal. This left a severe 
scarcity of small change. Paper money was therefore 
printed in much lower denominations than had 
previously been authorized by colonial assemblies. In 
Massachusetts, Rhode Island, and Connecticut, bills 
as low as two pence were emitted; in New Hampshire, 
Delaware, and Pennsylvania, as low as three pence; 
in New York and North Carolina $s; in Georgia 
$410; in Maryland $%; and in Virginia $%. 

Prior to the Revolution, when an issue was to be 
redeemed in part on different dates, it was the 
responsibility of the treasury of the issuing colony, 
but during the Revolution a new procedure was in- 
troduced by New Hampshire and Massachusetts. For 
such issues, a specific number of bills of each 
denomination were emitted having a specific due 
date on the face. Thus, in the course of printing, the 
engraved plates or the type had to be modified by 
changes in the due dates. 

Because of the substantial movement of people 
during the Revolutionary War, the circulation of a 
mixed assortment of state currency, along with Con- 
tinental Currency, was common. The credit of all 
paper money was initially dependent upon the out- 
come of the War, and difficulty in the calculation of 
values was aggravated as depreciation began in 1777. 

Exchange rate problems during the American 
Revolution are well exemplified in General George 
Washington’s Account Book (1775-1783). He starts 
out using Pennsylvania money of account and lawful 
money, changes to New York money of account and 
lawful money, then to dollars and lawful money; and 
after making an adjustment in accordance with the 
official scales of depreciation, his final calculation of 
recoverable expenditures was much less than the ag- 
gregate amount of actual disbursements for govern- 
mental purposes because he held the depreciating 
money before it was spent. 

Some of the early Revolutionary War issues of New 
England colonies and states were redeemed, but most 
War issues remained outstanding and became worth- 
less. The pre-Revolutionary issues of New York, Pen- 
nsylvania, New Jersey, Delaware, and Maryland cir- 
culated along with the war issues of those states, un- 
til the final collapse. Thus the bulk of items available 
for collectors are those which were in circulation 
when this occurred. 

A table showing the official exchange rates during 
the Revolutionary War is included in the Appendix. 


Continental Currency Issues 


The $241,552,780 of Continental Currency issued by 
the Continental Congress during the American 
Revolution and its acceptance by the American peo- 
ple was a true test of loyalty to the ideal of in- 
dependence. From the middle of 1775 Continental 


Currency circulated at par for one and one-half years. 
The Continental Congress used what specie it could 
obtain to purchase the essentials of war from foreign 
sources, and Continental and State paper money con- 
stituted virtually the only money in circulation 


within the country. The Continental Congress re- 
quested the States to levy taxes to redeem the Con- 
tinental Currency, but most of each State’s effort was 
directed toward military activity and taxes were 
neglected. The States were urged to support the 
value of the Continental Currency by giving it legal 
tender status and to control prices. Some States did 
not comply and others acted belatedly. Anyone who 
did not accept the paper money was declared a 
traitor, an enemy, or a Tory. Such measures had to be 
taken in desperation. 

On 37 different dates specific amounts of Con- 
tinental Currency were approved for emission by 
Resolutions of the Continental Congress, but for 
printing convenience the Continental Congress ar- 
ranged for the text of the bills to include only 11 such 
Resolutions. The first issue carried the date of the 
commencement of the first Session of the Continen- 
tal Congress, May 10, 1775, rather than the date of 
the currency Resolutions, but subsequent issues car- 
ried the specific date of a currency Resolution. 

The English naturally refused to permit Continen- 
tal Currency to circulate in areas its army occupied 
and used every means to undermine public con- 
fidence in it elsewhere. A comic advertisement in the 
New York Gazette of October 28, 1776 read: 

“Wanted, by a gentleman, fond of curiosities, who 
is shortly going to England, a parcel of Congress 
notes, and which he intends to paper some rooms. 
Those who wish to make something of their stock in 
that Commodity, shall, if they are clean and fit for 
the purpose, receive at the rate of one guinea per 
thousand for all they can bring before the expiration 
of the present month. Inquire of the printer. N.B. It 
is expected they will be much lower.” 

A pro-British item from the April 1, 1777 Smythe’s 
Journal stated: 

“The Pasteboard Dollars of Congress are now 
refused by the hottest among the rebels themselves. 
One, who was a member of a committee to punish 
those who might refuse them, was lately punished for 
refusing them himself; and, in short, every one is put- 
ting them off from himself, in exchange for almost 
anything that can be got for them. Yesterday, a Con- 
necticut parson, with a parcel of the rag money in one 
of his moccasins, was taken at Kings Bridge and 
brought into New York. He was this morning obliged 
to chew up all the money, and declare, in the presence 
of a large assemblage of people, that he will not again 
pray for the Congress, or the doer of their dirty work, 
Mr. Washington.” 

The English participated in and encouraged the 
counterfeiting of Continental paper money, thus 
becoming the innovators of this type of economic 
warfare. The steady depreciation of the paper curren- 
cy from the beginning of 1777 until its virtual demise 
in 1780 is set forth in a table in the Appendix. Deb- 
tors and speculators took advantage of the deprecia- 
tion to pay off their debts. The rates of depreciation 
were subsequently codified in an attempt to establish 
fairness in such transactions. The loss of holders of 
currency, whether in the course of its collapse or at 
the conclusion of hostilities, was said by Benjamin 
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Franklin and others to be justified as being a tax on 
the entire citizenry to pay for the War. 

At the beginning of 1780, when the Continental 
Currency had depreciated to 1/40th of its face value, 
the Continental Congress desired to find a way to 
take it out of circulation. The only source of funds 
available was the States’ payments of the tax quotas 
previously established, which were then substantially 
delinquent. The March 18, 1780 Resolution of Con- 
gress provided that each state could use $1 of a new 
issue of State money of $1 in specie to redeem $40 in 
Continental Currency, for which it would receive 
from the Federal Treasury a credit against its tax 
quota. The amount of the new issue would be limited 
to one-twentieth of the amount of Continental Cur- 
rency so turned in, but only six-tenths of it was to be 
for the State’s use, the remaining four-tenths to be 
available for national use. Credit for the national 
four-tenths would also be given each state against its 
tax quota. The bills constituting the new issue were 
to be due on December 31, 1786 plus 5% interest and 
were guaranteed by the United States. 

The unwillingness of the public to accept revalued 
Continental Currency on any basis, the lack of con- 
fidence in the new issue, and the confusion due to the 
complexity of refinancing caused the plan to fail in a 
few months. However, an aggregate of $111,143,503 
in Continental Currency was turned in. New 
guaranteed bills in the amount of $3,980,706 were 
issuable, of which the national government’s share 
was $1,592,282. New Hampshire, Massachusetts, 
Rhode Island, New York, New Jersey, Pennsylvania, 
Maryland, and Virginia were the states which par- 
ticipated in the new issue, the others being either un- 
willing or unable to do so or still occupied by British 
troops. Connecticut did not use the new issue 
prepared for it because of late delivery. The im- 
mediate depreciation of the new issue caused it to be 
emitted in limited amounts, and much of what was 
issued was soon paid back in tax payments to the 
treasury of the issuing state. 

On November 18, 1776 the Continental Congress 
created The United States Lottery to generate profits 
to pay military expenses and to draw in Continental 
Currency as payment for the tickets. The scheme was 
designed to help prevent depreciation of the curren- 
cy, but its six years of operation resulted in failure. 

In July, 1781 Robert Morris began circulating per- 
sonal notes to pay United States governmental ex- 
penses because the Continental Congress had an in- 
adequate credit acceptance. Details on these issues 1s 
set forth under the Continental Currency listing. 

The worthlessness of Continental Currency is 
perpetuated in the colorful American colloquialism, 
“Not worth a Continental.” Jonathan Carver in 
Travels in America (1778) comically stated, “The 
Congress paper dollars are now used for papering 
rooms, lighting pipes, and other conveniences.” 

Finally, however, Continental Currency became 
exchangeable from 1790 to 1798 into U.S. Treasury 
bonds for 1% of its face value (See detail following the 
1779 Continental Currency issue listing). 
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State Specie Paper Money Revival 


In 1780 when the general collapse of all State paper 
money was obvious, some of the States independently 
undertook to emit new issues of paper money payable 
in specie. Pennsylvania began the practice with its 
April 29, 1780 issue, and Vermont, New York, New 
Jersey, Maryland, and North Carolina followed. 
These programs were entirely separate from the 
federally guaranteed State bills emitted under the 
March 18, 1780 Resolution passed by the Continental 
Congress to exchange for depreciated Continental 
Currency. By 1785 a State paper money mania had 
developed among the debtor classes, and further 
paper money issues payable in specie were made by 
Rhode Island, New York, Pennsylvania, New Jersey, 
North Carolina, South Carolina, and Georgia before 
the Federal government under the Constitution was 
established. Some issues at first suffered some 
depreciation, but in due course all were paid in full 


or on a depreciated basis. In Massachusetts, in spite 
of the creation in 1784 of the Massachusetts Bank 
with the right of bank note issue, the refusal of the 
legislature to authorize State paper money caused 
Shay’s Rebellion. Rhode Island’s paper money of 
1786 was created with legal tender status and 
resulted in the well-known case of Trevett vs. 
Weeden in which the appeal from a summary judg- 
ment against a butcher for refusing to accept the 
paper money established the principle of trial by jury 
as part of the civil rights of citizens of the United 
States. Rhode Island’s reluctance to ratify the Con- 
stitution of the United States until May 29, 1790 was 
based primarily upon the denial of the right of a State 
to issue its own paper money. The circulation of the 
1783 and 1785 specie paper money of North Carolina 
until 1816 is detailed following those listings. 


Provisions of the U.S. Constitution as to Paper Money 


The collapse in value of the paper money of the Con- 
tinental Congress and of the independent states was 
an experience which justified the Constitution of the 
United States specifically denying the States the 
right to issue paper money (Art. I, Sec. 10, Par. 1) and 
specifically omitting from the powers retained by the 
Federal government the same prerogative (Art. I, 
Sec. 8, Par. 5). The constitutionality of the power of 
the Congress to incorporate a bank with the right to 
issue paper money was upheld in 1819 by the 
Supreme Court of the United States in McCulloch vs. 
Maryland as an inherent power and thus began a cir- 
cumvention of the literal constitutional language. 
Both the incorporation of state banks of issue and the 
later packing of the United States Supreme Court for 
the Legal Tender decisions following the War bet- 
ween the States continued the dissolution of some of 
these restraints, but the Constitution still retains its 
original language as to paper money matters. 

The Articles of Confederation adopted on June 26, 


1778 had provided in Article XII that all Bills of 
Credit previously emitted under the authority of the 
Continental Congress were deemed a charge against 
the United States. Similarly, in 1787 the Constitu- 
tion of the United States (Art. VI, Par. 1) assumed on 
behalf of the new government all of the obligations of 
the United States under the Articles of Confederation 
and thereby agreed to pay the Continental Currency 
issues as well as the State emissions guaranteed by 
the United States. No reference to a depreciated basis 
of payment was included. The exchange offer of U.S. 
Treasury bonds for 1% of the face value of Continen- 
tal Currency specifically provided for the retention of 
full rights of those who did not wish to make the ex- 
change. In spite of these provisions, there has been a 
continuing default by the United States in all such 
payments. Admittedly no citizen until the twentieth 
century had the right to sue the United States on 
these currency obligations, but now that such a right 
is available, no such claim has as yet been recognized. 


Paper Money from 1790 to 1800 


The Bank of North America, incorporated by the 
Continental Congress in 1781, had successfully main- 
tained its bank note circulation on a specie value 
basis since 1782 and was profitable. Other private in- 
terests soon organized to go into the banking 
business. The U.S. Constitution left the States the 
power to incorporate banks which could issue bank 
notes subject only to State regulation. Such issuing 
banks are described under the applicable 
geographical sections of this book. 

The national government with other stockholders 
entered the banking business with the incorporation 
by Congress of the first Bank of the United States in 


1791. The bank was intended to handle financial 
matters for both the U.S. Treasury and the public. 
Offices of Discount and Deposit were established in 
the largest American cities, and bank notes were 
issued from its principal office in Philadelphia as well 
as its branch offices. This circulation is described 
rina 3 the applicable geographical sections of this 
ook. 

There was no regulation of private scrip under any 
laws in 1790. There was a desperate need for small 
change because of the collapse in value of copper coin 
issued by State franchised mints, private contractors, 
counterfeiters, and by the English. The national 


government desired to issue its own coin as a matter 
of practicality and was not yet prepared to set up its 
own mint. In 1787 it had had a costly and humiliating 
experience in contracting for the Fugio Cent coinage 
and seeing the contractor default after a minimal 
production. 

Private issuers, principally in New York and New 
Jersey, undertook to furnish small change notes for 
public use. Cities in those States joined in the note 
issuing spree. Some churches in those States had 
received too many worthless copper coins in the col- 
lection boxes and baskets and undertook to issue 
“Church Money” which could be given back to them 
or redeemed by them. This scrip was small in size and 
circulated freely with private and city scrip in the 
trade of the areas in which it was issued. It remained 
in circulation until the U.S. Mint had provided a 
reasonable amount of copper coin to satisfy public 
needs and the confidence in the value of rejected cop- 
pers was restored. 

A committee report to the New Jersey Assembly on 
June 7, 1790 described the problem of the small 
change notes and recommended the elimination of 
them as follows: 

“from the depreciation of the Coppers, and the 
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want of small change, a practice has almost univer- 
sally prevailed throughout the state, of private per- 
sons issuing notes payable to the bearer for small 
sums; this practice the committee conceives to be im- 
proper, the same notes do not circulate throughout 
the state, and are therefore inconvenient to the 
holders; there is no security that they will be paid on 
demand, and indeed there are instances of persons is- 
suing notes, and afterwards becoming insolvent, 
thereby defrauding the holders who are generally of 
the most ignorant class, and who ought therefore 
more particularly to be under the protection of the 
Legislature — Further, the notes increase the cir- 
culating paper medium, banish the small silver coins, 
and are a considerable profit to those who issue them, 
from the great number lost or destroyed in circula- 
tion, and which profit ought to be the emolument of 
the state and not of individuals. 

“The committee therefore recommend, that a law 
should pass to prohibit all persons from issuing notes 
within this state, payable to the bearer for a less sum 
than______ and which law would be similar to those 
which several European nations have found 
necessary to pass on the same subject.” 


Interest and Legal Tender 


Although the concept of interest was natural to a Bill 
of Credit, the cost of interest to the Colony in addi- 
tion to the face value was fully realized after the early 
experiences in redemption. Therefore interest on 
paper money was avoided by colonial assemblies 
wherever possible. Accrued interest on circulating 
money was impractical, as it would have to be 
recalculated each time a bill was passed. Sometimes 
the desire for interest from an issue caused people to 
retain paper money instead of using it for circulation. 
This was the problem when Virginia paper money of 
1755 had its interest canceled prematurely because 
the bills were considered more advantageous to hold 
than to circulate. 


Most issues, therefore, did not bear interest. The 
Crown, however, realized that without an interest 
obligation, some colonies were perfectly satisfied to 
keep paper money in circulation indefinitely. 
Therefore, in New England, after 1751, England re- 
quired any issue which was not to be redeemed 
within two years to bear interest. This was compiled 
with until the American Revolution, although 
Massachusetts avoided paper money issues during 
that period. The Middle Colonies had become ac- 
customed to interest-free paper money, and the Con- 
tinental Currency followed that principle. By 1780, 
when the guaranteed issues were authorized, interest 


was reintroduced to help support their value. 

To support the value of Bills of Credit, the treasury 
of an issuing colony accepted its own paper money in 
payment of taxes during the period prior to the final 
redemption date and would, if not limited by law, 
recirculate it. Because the redemption dates were 
often set well into the future, it was usually necessary 
to make the currency a legal tender in privaie as well 
as public transactions. 

Acceptance of paper money in New York was re- 
quired as early as 1711 at the risk of the debt being 
extinguished and penalties assessed. Other colonies 
in due course passed similar legal tender laws. No 
problem with legal tender arose when paper money 
circulated at par, but only when it became 
depreciated. The British merchants complained 
about being forced to take depreciated paper money 
and agitated, without success, for an exemption with 
respect to themselves. In some situations merchants 
would enter into a contract requiring payment in 
specie or in commodities so as to be protected from 
the operation of the legal tender laws. In some col- 
onies, such as Rhode Island, the provisions of such a 
contract were illegal and the obligation could be 
satisfied by a paper money payment. 

The interest and legal tender features of each issue 
are set forth under the descriptive sections. 


Redemption, Cancellation, and Destruction 


To provide funds to redeem paper money, it was 
customary to levy taxes, duties, and excises, and to 


allocate such proceeds for a number of years into the 
future. Since levies were lower if the redemption date 
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was farther into the future, issues of postponed 
redemption were more popular with the colonists. 
The paper money was, in the course of its circulation, 
expected to find its way back to the treasury in pay- 
ment of the levies, and thus, by the time the redemp- 
tion date or dates of the emission arrived, the colonial 
treasuries should have gathered the required amount 
of bills. Some paper money was made exchangeable at 
any time for specie then in the Treasury, but this was 
a theoretical right as specie was rarely available. If 
taxes sufficient to pay the amount to be redeemed 
were not collected, the due dates of the Bills of Credit 
were often extended and payment of taxes deferred. 
In South Carolina the colonial government 
customarily issued circulating certificates to pay 
public expenses before the annual colony budget was 
approved, and only after approval was a tax levied to 
pay the outstanding certificates during the following 
ear. 

. Many bills became invalid after their specific 
redemption date, but excuses for late presentation 
were usually honored. Ordinarily it was the treasury 
which had to delay redemption when specie was re- 
quired. 

As bills were redeemed or paid into a colonial 


treasury, they were customarily counted at intervals 
by a committee appointed by the assembly for that 
purpose and burned in the committee’s presence. A 
certificate of burning was then signed and placed in 
the treasurer’s records. In this manner embezzle- 
ment, theft, and unauthorized reissue were con- 
trolled. Often these certificates made no distinction 
as to the issue or denomination destroyed, and thus 
the few remaining records of this type are usually dif- 
ficult to interpret. Many issues circulated long 
beyond their due dates, and others were reissued by 
the treasury without legislative authority. 

When Revolutionary War paper money issues were 
redeemed, some of the bills were hole cancelled, slash 
cut, or X cut instead of or before being burned. As 
late as the twentieth century, Connecticut’s State Ar- 
chives still had many such bills on hand, and these 
eventually found their way into collections. Many 
cancelled guaranteed issues of New Hampshire and 
Massachusetts were similarly liberated. The March 
18, 1780 Resolution of the Continental Congress pro- 
vided that the Continental Currency to be redeemed 
was to be cancelled first with a one inch hole and 
subsequently burned when the Congress directed. 


Printing and Engraving 


Many techniques were used in producing the paper 
currency of early America. In North Carolina the 
first bills were handwritten because there was no 
printer in the colony. Printing from engraved plates 
was first adopted in New England and then selected 
by the southern colonies. The plates were prepared 
by cutting the design and text into a sheet of copper 
by hand. To shorten the printing process several 
denominations were often engraved on one plate. The 
engraving artist was usually a silversmith, who 
sometimes was a printer too. To make a print the ink 
was applied onto the plate sinking into the intaglio 
portions. The flat surface was wiped clean, the paper 
laid on the plate, and covered with a pad over which a 
roller passed or on which a screw press squeezed. 
Two printings on a sheet in order to add the Crown’s 
initials in a separate color were used in early New 
England issues, but other two-color printings from 
engraved plates were not usually undertaken because 
of the additional labor and difficulty in register. 
Printing from type, ornaments, and castings from 
cuts was accomplished by combining the elements in 
a printing chase and locking them together. A sheet 
of a group of denominations would be printed at one 
time. Cast lead type, customarily acquired from 
England, consisted of letters, numbers, and or- 
naments which could be hand set. Type from many 
different fonts was often used on a single bill. Molds 
for some special ornaments were prepared in 
America and multiple lead castings made from them. 
Vignettes, insignia, borders, and frames were cut in 
wood, iron, or copper. A wood cut was usually 
prepared in such a manner that the high portions 


constituted the design to be printed, and wood in 
areas not to be printed was removed. The detail for 
iron and copper cuts was incised in metal, but the 
cuts themselves would not be used directly for prin- 
ting. Lead would be poured over them to transfer the 
intaglio design to raised elements of a lead casting. 
Multiple castings could be made from the same iron 
or copper cuts so that bills printed on the same sheet 
could have identical ornamentation. These cast 
elements were mounted with nails on wood blocks for 
insertion into the printing chase. A similar process 
was used for the nature printing process invented by 
Benjamin Franklin, except that a refractory plaster 
cast of an actual leaf was used to make the lead 
casting instead of using a metal matrix as a mold. 
Cast cuts could be reused in later issues or renewed if 
broken at any time. The ink was applied to the raised 
surfaces with a roller or pad in the same manner as it 
was applied to printing in relief from type. 

In the course of printing bills from type and 
castings, individual pieces of type or cast cuts occa- 
sionally became damaged, weak, or broken out. 
Sometimes replacement was undertaken if the defect 
was noticed. On rare occasions lines of type or a piece 
of type would shift in position. With respect to 
engraved plates, wear from wiping would sometimes 
make printing of some parts weak, and reengraving 
took place when the results became poor. These prin- 
ting difficulties are sometimes noticeable in compar- 
ing different specimens of a bill of the same 
denomination and issue. 

The size of sheet to be printed and the number of 
bills for which there was space depended upon the 


press used. If a press was large enough, the faces as 
well as an equal number of backs could be set in one 
printing chase. In that way a sheet could be turned 
over vertically and rotated horizontally so that the 
faces and backs would be directly opposite. These 
were called double sheets. Registration of the face 
and back of the bill was accomplished by the use of 
two permanent upright nails flanking the middle of 
the printing bed so that the holes in the paper created 
by the first impression on a sheet could be reused 
after drying when the sheet was set in on its opposite 
face. Two printings on one side of the same sheet 
were sometimes undertaken for uniface bills when 
the sheets of paper were twice as large as the printing 
chase. The second impression could also be made 
upon the opposite half of the other side. Two separate 
printings were also undertaken on one side of a sheet 
when two colors were desired. Franklin and Hall, 
however, printed in two colors on both sides of sheets 
for Pennsylvania beginning in 1759, and Hall and 
Sellers, their successors, printed the final issue of 
Continental Currency in this manner in 1779. 

Sheet structure of some issues of bills is included in 
the Appendix. 

After each impression the sheet was hung up on 
wires or laid out so that ink would dry, as a sheet 
could not be printed on the other side or stacked 
when the ink was wet without risk of smearing or 
transfer. 

The custody of the plates, cuts, and special insignia 
was often the responsibility of one or more specific 
committee members so that the printer would not 
have the risk of retaining them. Supervision of the 
press when notes were being printed was a duty 
assigned to appointed officials so that an excess of 
notes could not be clandestinely printed. When in- 
signia or ornaments were to be reused at a later date, 
they were often separated and hidden by the commit- 
tee. 

Some issues of Connecticut and Massachusetts 
bills are printed from engraved plates on one side and 
printed from set type and raised ornamentation on 
the other. This required two entirely different prin- 
ting techniques, and some of the issues engraved by 
Paul Revere were printed on the face by him and on 
the back by a printer who set the raised type. 

The printer customarily printed extra sheets of 
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bills to cover spoilage and sometimes for replacement 
of bills which would soon become worn. For example, 
Peter Timothy of South Carolina in printing 108,500 
typeset bills for the March 6, 1776 issue made 3,044 
extra bills. Franklin referred to his own extras as 
“Overplus” in a March 15, 1753 letter accompanying 
a delivery of Delaware bills which contained an ex- 
cess of 1,180 bills in an order for 24,700 pieces (see 
text below). 

Printing the authorized number of each denomina- 
tion was sometimes a complex mathematical problem 
for the printer, who would not wish to use more 
sheets of paper or labor than necessary. The need of 
the public for more of certain denominations than 
others often resulted in different numbers of a 
denomination being authorized. The number of 
denominations in an issue was also subject to 
economic convenience. The presses then used for 
printing and the sheets of paper available for printing 
had specific dimensions, and the convenient size of 
the paper money adopted by a colony would control 
the number of bills to be printed on a sheet. If all of 
the designated denominations would fit on and fill up 
one or two sheets and there were an equal number of 
each denomination to be printed on a sheet, the 
printer had a routine job to do. It was also simple for 
the printer to accommodate twice or three times the 
number of one denomination on a sheet by engraving 
or setting in type two or three of that denomination, 
provided that the total of all bills authorized could be 
produced from a specific number of full-sheet impres- 
sions. These were the practices for the cutting of and 
printing from engraved plates. Typeset printing, 
however, permitted a replacement of one denomina- 
tion for another during the run by opening the chase 
and substituting one or more other or duplicate 
denominations or by modifying a denomination with 
a replacement of appropriate type and insignia. The 
puzzle was to determine how many impressions to 
make before changing the make-up of the chase and 
how many make-up changes were required for op- 
timum efficiency. 

The appropriate portions of the letter written by 
Benjamin Franklin to accompany a shipment of un- 
signed sheets of bills of the 1753 Delaware issue of 
£3,000 is an example of the foregoing printing prob- 
lem. 


Philada. March 15. 1753 


Polr, 
We send herewith all the Bills in a Trunk, containing as follows 
Is. 
1st Sort 40 Quire containing 4000 
2nd Sort 11 Quire containing 1100 


3rd Sort 9 Quire containing 900 
4th Sort 4 Quire of half sheets _ 


6000 


1s. 6d. 2s. 2s. 6d. 5s. 10s. 
4000 4000 4000 —_ _ 
ia ne 1100 1100 1100 

900 a 900 900 — 
200 = 200 400 = 
5100 4000 6200 2400 1100 


In the above, it is to be observed, that there are 100 of the 1s. 6d. Bills, more than there 
should be, which must be cut off, and put among the Overplus. 
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The Overplus is as follows 


lst Sort 38 Sheets which is one Short of our Memorandum 


2nd Sort 13 Sheets which is one over 
3rd Sort 13 Sheets which is three over 
4th Sort 7 half Sheets, which is right. 


So that I either made some small Mistake in our first Counting, or in this, I cannot tell 
which, for the Boat is just going, and we have not time to count again.” 


The issue was to replace worn out bills of the prior 
issue. Analyzing the contents of the letter, it appears 
that the requirements were 24,700 bills disregarding 
the sheets in the Overplus. He used 1,500 full sheets 
(25 sheets equal 1 quire) and 100 half sheets, the 
equal of 1,550 full sheets. The press made 3,200 im- 
pressions. His production of 4,000 bills of each 
denomination of the “1st Sort” was printed on 1,000 
sheets, thus producing 4 bills of each of the 4 
denominations on each such sheet or a total of 16 
bills per sheet. Because these lower denomination 
bills had blank backs, it might be assumed that there 
were 4 faces of each denomination printed on one 
surface. The printing of the 2d, 3d, and 4th Sorts, 
however, included bills with printed backs (5s and 
10s), and therefore the faces of 2 bills of each 
denomination must have been printed on each sheet 
surface to produce 4 of that denomination per sheet. 
This is based upon the customary economic practice 
of printing the faces and backs on each side of each 
sheet by turning over the sheet on its horizontal axis 
to produce proper registration. This reduces to 2 in- 
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stead of 4 the number of faces to be set up for each 
denomination. The half sheets contained 8 bills (4 of 
the 5s and 2 each of the others) and were also printed 
by being turned on their horizontal axis. Since two 
faces were typeset and used on full sheets for each 
denomination, the insertion of a plate letter enabled 
the two faces of the same denomination to be readily 
distinguished. Franklin’s solution to his printing pro- 
blem caused him to produce 100 too many bills of one 
denomination (1s6d). The mathematically inclined 
reader will find that Franklin needed only 1538 full 
sheets and 12 half sheets to complete the re- 
quirements without any further typesetting. This 
would use only 3100 pressings instead of 3200, but 
would have required 6 positional makeups for the 
chase rather than the 4 which Franklin used. 
Franklin would have therefore saved 100 pressings 
and 6 full sheets if he had shifted his makeup 2 more 
times. One hundred 1s6d notes saved would have 
pleased him and the printing labor reduction would 
have been far greater than the makeup changes. 


Printers and Engravers 


Bills bearing the words “Printed by B. Franklin” or 
“Printed by B. Franklin and D. Hall” are found on 
some Pennsylvania, New Jersey, and Delaware 
issues. Bills engraved and printed by Paul Revere for 
Massachusetts and New Hampshire, however, do not 
bear his initials or name. John Peter Zenger, a 
vigorous advocate of freedom of the press, printed 
some New York currency. 

Famous silversmiths such as Jeremiah Dummer, 
Nathaniel Hurd, and John Coney engraved the plates 
for some New England bills. The artistry of Thomas 
Coram of Charleston, South Carolina, was 
demonstrated by elaborate mythological vignettes on 
the February 8, 1779 issue of his State. The Maryland 
issues of 1756 through 1774 show Jonas Green’s in- 
itials on nature prints on the backs and on some 
border cuts on the face, but most border cuts were 
engraved by Thomas Sparrow, who worked his name 
into some of them. 

James Smither of Philadelphia, who in 1778 was 
accused by Thomas Paine of counterfeiting Continen- 
tal Currency for the British and by the Supreme Ex- 
ecutive Council of Pennsylvania of being a traitor, 


put his name or initial as engraver on some border 
cuts for 1772-76 Pennsylvania bills. John Dunlap, a 
Pennsylvania printer, said that Smither did work on 
the Continental Currency in 1775, but this is doubt- 
ful. 

Elisha Gallaudet, whose identification appears as 
“E G FECIT” on one die variety of the coined 1776 
Continental Dollar, began his paper money engrav- 
ing by making the head, side border, and Arms cuts 
for the February 16, 1771 New York issue. This was 
followed by his engraving of the elaborate steam- 
operated water pump for the back and the head cut 
for the face of the 1774-76 New York City issues. He 
then engraved the well known sundial MIND YOUR 
BUSINESS cut and the 13 links cut for the fractional 
denominations of the Continental Currency issue of 
February 17, 1776. 

David Rittenhouse, who in 1792 became the first 
Director of the United States Mint, had previously 
used his artistic talents to engrave ornamental 
borders for the March 25, 1776 New Jersey issue, 
working his full last name into the £6 bill. He engrav- 
ed the borders for the 1775 issue of Continental Cur- 


rency which borders were used through the Feb. 26, 
1777 issue. 

Henry Dawkins was employed as an engraver in 
1780 by Treasury officials of the Continental Con- 
gress after he had served his sentence for 
counterfeiting 1775 Continental Currency, Connec- 
ticut, and Massachusetts paper money. He engraved 
the border cuts for the face as well as the panel sur- 
rounding the emblem on the back of the various 
denominations of the State issues guaranteed by the 
United States under the March 18, 1780 Resolution 
of the Continental Congress. For those issues he also 
skillfully modified some border cuts previously used 
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on the faces of the January 14, 1779 Continental Cur- 
rency issue so that they could be reused on the backs. 
The modifications consisted of eliminating or chang- 
ing the denominational insignia on ten denomina- 
tions of the 1779 issue which did not coincide with 
the denominations designated for the 1780 bills. 

Amos Doolittle, John Draper, and William Har- 
rison, Sr., engraved plates for early bank notes and 
established well-known bank note engraving 
businesses. 

An index of printers, engravers, and designers is 
included in the Appendix. 


Paper 


The best available handmade rag paper was 
customarily used to print paper money. The rag con- 
tent included both linen and cotton. In the early 
years of American paper currency, the Company of 
Stationers in England furnished the stock. As soon as 
paper making developed in America, local industry 
was favored. Lay wire markings from the laid paper 
process are quite evident on most early issues. After 
1757 some woven paper was imported from England. 
Some Virginia money was printed on very thin rag 
paper, known as rice paper, but most issues were 
printed on thick coarse paper. 

Watermarked paper for the Maryland issue of 1733 
was sent over from England, but during the 
American Revolution New Jersey, Pennsylvania, and 
the Continental Congress issued some bills on water- 
marked American-made paper. An index of water- 
marks on paper used for bills of credit is included in 
the Appendix. Paul Revere’s patriotism was evidenc- 
ed by engraving the words AMERICAN PAPER on 
the copper plates for the Massachusetts Bay issue of 
May 25, 1775, but the paper contained a watermark 
of a Crown over GR. 

On January 4, 1776, Stephen Crane of Milton, 
Massachusetts, sold to the Massachusetts Currency 
Committee thirteen reams of “Money Paper” which 
was paid for by Paul Revere in 1778. The principal 
source of the thick coarse paper for the Pennsylvania, 
Delaware, and Continental Currency issues was Ivy 
Mills (Thomas Wilcox, proprietor) of Glenn Mills, 


Pennsylvania, where the paper with blue fibres and 
mica was produced. New Jersey had its source of 
paper at Spotswood, New Jersey. There were other 
American paper mills making paper for legal, 
newspaper, and general commercial purposes, and 
some of that paper was used for paper currency as 
well. 

The 1722 small change bills of Massachusetts were 
printed on parchment rather than paper in order to 
increase their durability. They also were the first 
non-metallic money to have a different shape for each 
denomination, having been made round, rectangular, 
and hexagonal. 

Benjamin Franklin furnished two types of 
polychromed or marbled paper, a light weight one for 
the $20 Continental Currency bills of May 10, 1775 
and a stronger one for the 1789 small change notes 
issued by the Bank of North America. This paper ap- 
parently was made in Merion, Pennsylvania. 

Some New York colonial issues and some City of 
New York issues were on laminated paper, a thin 
white layer comprising the face and a coarse dark 
brown layer on the back. 

The rag content of the paper generally used for ear- 
ly American paper money was needed to enable it to 
withstand the dirt and wear to which it was sub- 
jected. Specimens in collections ordinarily show no 
greater deterioration than took place after their nor- 
mal circulation. 


Denominations 


The different denominations used on paper money 1n 
colonial and Revolutionary America are indicative of 
the myriad of changing economic conditions which 
confronted the people. The number of denominations 
officially adopted stagger the imagination, even 
within one colony. Although each colony used 
pounds, shillings, and pence as its denominational 
nomenclature for all or a portion of the period prior 
to Independence and some used that basis thereafter, 
these were moneys of account which differed from 
colony to colony. A consolidation of these denomina- 
tions follows. 


Pence: 1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 12, and 18. 

Shillings: 1, 1s3d, 1s4d, 1s6d, 1s8d, 1s9d, 2, 2s3d, 
284d, 2s6d, 288d, 3, 384d, 386d, 359d, 4, 484d, 4s6d, 5, 
583d, 584d, 5s6d, 6, 6s3d, 6s8d, 7, 7s6d, 8, 9, 10, 11, 
12, 12s6d, 14, 15, 16, 17, 17s6d, 18, 20, 22, 24, 25-21. 
28, 30, 36, 40, 42, 48, 50, 54, 60, 66, 72, and 100. 

Pounds: 1, £1 10s, £1 12s, £1 15s, 2, £2 5s, £2 10s, 3, 
£3 4s, £3 10s, £3 12s, 4, 5, 6, £6 5s, 8, 10, 12, £12 10s, 
15, 20, 25, 30, 50, and 100. 

In the dollar denomination category, Rhode Island 
used $1/36, 1/24, 1/18, 1/16, 1/12, %, Ye, Ye, ¥%, ¥%, 2, 
1, 2, 3, 4, 5, 6, 7, 8, 10, 20, and 30, which included the 
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lowest dollar denominations of any jurisdiction. In 
dollar denominations Virginia used $%, 4, ¥3, %, 1, 
2, 3, 31, 4, 5, 6, 644, 7, 8, 10, 13%, 15, 20, 25, 30, 35, 
40, 45, 50, 55, 60, 70, 75, 80, 100, 150, 200, 250, 300, 
400, 500, 750, 1,000, 1,200, 1,500, and 2,000, which 
included the highest denominations of any jurisdic- 
tion and several unique denominations. Maryland 
issued many unusual dollar denominations in its 
emissions which contained $1/15, “10, 4%, %, ¥%5, %, 3, 
Vy % 1, 1%, 1%, 2, 2%, 3, 4, 5, 6, 7, 8, 16, and 20. 
North Carolina, among its twenty-six denominations 
in dollars, introduced $2.50, $7.50, $12.50, and $600. 
South Carolina provided a $90 denomination. The 
Georgia dollar denominations are aggregated under 
that section and contain such unusual denominations 
as $9, 11, 13, and 17. The Continental Congress was 
distinctive with its $65 denomination. 

Specific weights of silver plate on certain foreign 
silver coin were sometimes used as the primary 
denominations of paper money issued by some of the 
American Colonies. In New Jersey from 1724 
through 1776 the weight of silver plate was specified 
in ounces, pennyweights, and grains Troy measure as 


the denomination, and for convenience the exchange 
value in money of account was stated at 2 pen- 
nyweights 22 grains to the New Jersey shilling. In 
New York from November 1709 through July 1723 
the denominations were in silver plate (the 1709 
Silver Issue had an alternative in Lyon Dollars) and 
were stated to be equal to 2 pennyweights 12 grains 
to the New York shilling. Maryland issues from 1767 
through 1780 used Spanish Dollars as the primary 
denominations and were stated to be convertible into 
English sterling exchange at the rate of 4s6d for each 
Spanish Dollar. Early issues of the New England col- 
onies used denominations in their own individual 
pounds, shillings, and pence, making them equal to 
“Money” (meaning silver coin), but during the decade 
beginning in 1740 the equivalent in the weight of 
silver plate was in the text of the bill. New Hamp- 
shire in 1755 temporarily changed the equivalent for 
its money of account from silver plate to Spanish 
Dollars. Rhode Island from 1750/51 to 1755 changed 
its primary denominations to a specific weight of 
silver plate. 


Indenture 


To prevent counterfeits and altered bills from being 
redeemed and to audit the number issued, many 
series of bills were bound into pads or books with the 
denomination and part of the design intended to be 
retained on a stub. The same number was written on 
the stub and on the bill for identification purposes. 
The bills were cut off the stubs in an uneven manner 
with a knife or scissors so that on redemption they 
could be test fitted and verified. This procedure 


became impractical because of the extra work involv- 
ed in numbering and cutting and because the bills 
became tattered on the indented end as well as 
elsewhere. The expression “indented bill” was con- 
tinued in use long after actual indenture was aban- 
doned, as in the Pennsylvania issue of March 20, 
1771. Unissued bills with a full stub are illustrated in 
the 1714 New York issue, the 1717 redated 1729 New 
Hampshire issue, and the 1733 Maryland issue. 





rigor FORTS Se ~ Pare, are =~ n@ —- ] 


eR 7 ea tRRon Sabnee oe ete aNte, Wark * 
v ‘os > g eit ieaNe ee I he Sis iN ey RK ID ae 
siege | Ase , 15! ta Ge ¢ pene Dani Lie " ai eae / 
Pine ee ane Lhd by shs bigs Feet ae Eye AS 
i j ges *n P ’ fr P af ee 
Ls Sn otto al WO DULLARS. “iN 53 4 
: i, : Cus i A ig Bs iy oy ee i 
NE eA: Re ie Hise ¥ pe ye BAe Bet At?! Cy Coat 
aes £- Tiebe Vaan Zy Be (S$ 
Issued 1774 Maryland $2 bill Qe TWODOL es  L ARS, fhal Een ete f } 
showing insufficient retention ok ss SShotitle the Péareng ek (= w *xjhereof to receive LA _GELP Ary 
on the stub, : . BILLS of BX. <4 care he 


leaving the ~ 
denomination, number, and — 
full border design on the bill / 
instead of being retained by ~ > ==.” 


the treasurer. m lf pone 
eee RG Lan. 
“45 Ce MAB 11774 
RO colle 3 are 
“73 . : ?; Rigen i 
m3 i NEE | 


‘s able in Lonpon, or pea ind SILVER, atthe 
FX » Rare of Four Shillings and Six-pence Sterling pet ib 
. = DOLLAR for the fad Bite, according to the ai") ¥ ay 
rs Y Dire rétions of an A&t of AsseMBLY of MARKY. oi RY die amet 
Dated ia Annopelis, this Tenth Day ot A’ KIL anno Domi-, 


CHANGE pay- reais 
bess 





Signers 


Manual signing of bills was done in ink as a protec- 
tion against counterfeiting and as a control against 
printing or issuing more than were authorized. The 
number of signers depended on the authorizing 


legislation, and bills were signed by up to as many as 
Six persons, as can be noted from the illustrations in 
the catalog. Sometimes lower denominations were 
signed by only one person, while higher denomina- 


tions were signed by more, and where this occurs it is 
noted in the catalog. In some Virginia issues certain 
individuals were named to sign specific denomina- 
tions for control and identification purposes. Various 
colors of ink were sometimes used. The only excep- 
tions to written signatures seem to be the 1722 small 
change issue of Massachusetts Bay, which had no 
signatures, and some small change notes issued bet- 
ween 1789 and 1796, which had printed signatures. 

Some authorized signers listed in the catalog may 
not have signed any bills, because no bills with their 
autographs are known. Such persons may have been 
alternates or may not have been able to perform the 
signing task. Conversely, many signatures found on 
bills are quite genuine, but according to available rec- 
ords those signers were not formally appointed. All 
known or authorized signers are therefore included 
in the geographical listing. Signature combinations 
and signature frequency are not within the scope of 
this work since such data fall more properly in the 
autograph category. Some authorized signers must 
have permitted others to sign for them, since the 
same name is sometimes found on genuine bills in 
different handwriting. 

A schedule of Continental Currency signers is set 
out in that section along with their authorization 
dates and the issues they signed. 

The signers of colony, state, and Continental Cur- 
rency bills included many famous persons. Those 
connected with principal Revolutionary conventions 
and the establishment of the national government 
are hereafter listed, along with an identification of 
the issues which they signed. 


Signers of the Declaration of Independence 

(1776): 

Abraham Clark, NJ/02/20/76 (authorized but no such 
signed bills are known). 

George Clymer, PA/06/18/64. 

William Ellery, RI/03/18/76. 

Lyman Hall, GA/01/09/82. 

John Hart, NJ/02/20/76, NJ/03/25/76. 

Francis Hopkinson, PA/03/20/71. 

Philip Livingston, NY/09/15/55. 

Arthur Middleton, SC/00/00/50-69. 

John Morton, PA/04/03/72. 

George Walton, GA/00/00/75, GA/01/09/82. 

James Wilson, CC/04/11/78, CC/01/14/79. (Sometimes 
by amanuensis and often confused with the 
signature of Joseph Wilson.) 
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Signers of the Articles of Confederation (1777): 

Andrew Adams, CT/10/11/77. 

Daniel Carroll, CC/02/17/76, CC/02/26/77. 

William Ellery, RI/03/18/76. 

Edward Langworthy, GA/06/08/77. 

Henry Laurens, SC/00/00/60 — Second Issue, 
SC/00/00/67. 

John Mathews, SC/00/00/50-69, SC/03/06/76. 

Daniel Roberdeau, PA/01/01/56, PA/06/15/67, 
PA/03/01/69, PA/03/20/71. 

Jonathan Bayard Smith, CC/05/10/75,CC/11/29/75, 
CC/02/17/76, CC/05/09/76, CC/07/22/76. 

Edward Telfair, GA/00/00/75, GA/00/00/76 — shilling 
issue, GA/00/00/76 blue seal, GA/00/00/76 maroon 
seal. 

George Walton, GA/00/00/75, GA/01/09/82. 

John Williams, CC/02/17/76, CC/09/26/78, 
CC/01/14/79. 


Delegates to the Stamp Act Congress (1765): 

Joseph Borden, NJ/06/09/80. 

Metcalfe Bowler, RI/03/01/66, RI/02/28/67, 
RI/05/03/75, RI/11/06/75, RI/06/00/80, R1/07/02/80. 

George Bryan, PA/05/01/60. 

John Cruger, NY/04/20/56. 

Hendrik Fisher, NJ/02/20/76. 

Christopher Gadsden, SC/04/10/74, SC/08/20/60. 

Leonard Lispenard, NY/09/15/55. 

Philip Livingston, NY/09/15/55. 

Robert R. Livingston, NY/04/20/56. 

Thomas Lynch, SC/00/00/67, SC/04/18/75. 

John Morton, PA/04/03/72. 

John Rutledge, SC/07/25/61, SC/00/00/67. 

Henry Ward, RI/05/03/75, RI/11/06/75. 


Signers of the United States Constitution 

(1787): 

Gunning Bedford, Jr., CC/09/26/78. 

John Blair, VA/04/07/62, VA/00/00/70, VA/07/11,71, 
VA/04/01/73, VA/09/00/73. 

David Brearley, NJ/06/09/80, NJ/01/09/81. 

Daniel Carroll, CC/02/17/76, CC/11/02/76, 
CC/02/26/77. 

George Clymer, PA/06/18/64. 

William Few, GA/00/00/76 — shilling issue, 
GA/05/04/78. 

Thomas Mifflin, PA/03/20/71. 

Charles Pinckney, Jr., SC/04/10/78 (different from 
Charles Pinckney, Sr.). 

Charles Cotesworth Pinckney, SC/04/07/70. 

John Rutledge, SC/07/25/61, SC/00/00/67. 

James Wilson, CC/04/11/78, CC/01/14/79. 


Numbering 


Most issues of early American paper currency are 
consecutively hand numbered in ink. These numbers 
usually corroborate the statistics as to the number of 
each denomination of each issue actually emitted, as 
numbering for each denomination generally began 
with the number 1. Where there are different 
varieties or plate letters of the same denomination in 
the same issue, the numbering is usually continuous 


from variety to variety, as in the 1778 North Carolina 
issue or the Pennsylvania issues. However, there are 
various exceptions in the numbering practices. 
Sometimes the numbering for the same denomina- 
tion continues from issue to issue without beginning 
afresh, such as in some New York and Delaware 
emissions. Where substitution of new bills for worn 
bills was undertaken without special legislation, the 
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numbering runs higher than the amount authorized, 
even though the amount outstanding was correct at 
any given time. Where a sheet contained several dif- 
ferent denominations, the same number would 
sometimes be written on each bill on the sheet, as in 
the 1776 and 1777 Georgia issues. In other situations 
continuous numbering of all bills on such sheets took 
place, so that the same denomination bears number- 
ing which skips uniformly, as occurs in the 1776 and 
1777 Delaware issues. 

There are situations where the number issued 


seems to have actually exceeded the number 
authorized. This might have taken place in emergen- 
cies or in situations where the bills were signed and 
numbered in anticipation of enabling legislation 
which was never passed because of economic changes 
or depreciation. It may also have occurred where the 
need for some denominations of an issue was greater 
than for others, and there was emitted more of one 
denomination than was authorized and less of 
another, so that the face value of the total issue was 
not exceeded. 


Emblems and Mottoes 


The paper money of early America contains many in- 
teresting and unusual emblems and mottoes in addi- 
tion to the British, colonial, and state Arms and seals. 

From Come over & help us on the 1690 
Massachusetts Bay issue to Do as you would be done 
by on a 1783 North Carolina bill, the charm of these 
moralistic insignia is inescapable. North Carolina is 
the most profuse in its quaint mottoes during the 
American Revolution with such examples as 
Quaerenda Pecunia Primum est (The search for 
money comes first), Aut numquam tentes aut perfice 
(Either finish or never begin), Don’t tread on me 
above a rattlesnake, Hit or miss next to a hunter, etc. 
South Carolina in 1777 had a most prophetic motto, 
Misera Omni Servatus (Slavery of all kinds is wretch- 
ed). One of Georgia’s curious emblems was two 
floating jugs representing England and America with 
the motto Si Collidimus Frangimur (If we collide we 
break). Another Georgia motto Libertas Carior Aura 
(Freedom is more precious than gold) contradicts the 
first Latin North Carolina motto quoted above. In a 
New York 1776 issue there is a candelabrum of thir- 
teen candles with the motto Uno eodemque igni 
(With one and the same fire). 

These emblems and mottoes were principally 
selected or adapted from the many European emblem 
and motto books written by Camerarius, Weigels, 
Verrien, Saavedra, Alciatus, etc. The translation of 
all of the Latin mottoes is included in the listing of 


the bills on which they are found or with a convenient 
prior issue or description. 

The most extensive use of emblems and mottoes 
was on the Continental Currency. Each integral 
denomination had an emblem and Latin motto which 
was retained through every issue. The public was 
naturally curious as to the meaning of the emblems 
and mottoes, and an explanation was published in the 
September 20, 1775 Pennsylvania Gazette, then in 
the December, 1775 Pennsylvania Magazine, and in 
contemporary almanacs. An interpretation of the 
meaning of the emblems and mottoes on Continental 
Currency is included under that section of this 
catalog. 

Benjamin Franklin created the FUGIO. MIND 
YOUR BUSINESS rebus. 

Francis Hopkinson, who signed the 1771 Penn- 
sylvania Bills of Credit and the Declaration of In- 
dependence, sought compensation in 1780 for design- 
ing “Seven Devices with Mottoes” used on the Con- 
tinental Currency in the 1778 and 1779 issues. His 
claim was technically rejected because he had no 
voucher indicating any agreement for payment, but 
actually the denial was because his “fancy work” was 
deemed to be in the ordinary course of his service as a 
government employee. 

An index of mottoes and emblematic legends on 
bills of credit is in the Appendix. 


Counterfeiting and Its Problems 


Counterfeiting of early American paper money was a 
constant menace to the circulation of genuine bills. 
Some of these false pieces were of quality fine enough 
to cause entire genuine issues to be recalled and 
replaced. Capture of counterfeiters and passers was 
particularly difficult because (1) bills of one colony or 
state were often passed in neighboring colonies and 
states; (2) counterfeit bills or plates were often 
prepared in Europe; (3) genuine bills were often ar- 
tistically crude and poorly printed, and (4) soiled, 
torn, patched, and sewn bills made detection of 
counterfeits most difficult. Yet many arrests and pro- 
secutions occurred because of the cooperation of the 
citizenry. 


The death penalty for counterfeiting in many col- 
onies did not deter the counterfeiter or utterer, nor 
did branding, ear cropping, whipping, or the pillory. 
The bills in many colonies, beginning with the New 
Jersey issue of July 2, 1746 and the New York issue of 
July 21, 1746, specified the death penalty on the bills 
themselves. TO COUNTERFEIT IS DEATH and 
many variations of the warning were prominently 
placed on many subsequent issues. The 1777 South 
Carolina issue has DEATH TO COUNTERFEIT 
printed twice on the back of each note. In a North 
Carolina issue of 1783, the warning reads 
COUNTERFEITERS BEWARE. On an April 10, 
1759 New Jersey bill the warning is worked in with 


the denomination so as to rad ONE POUND TEN 
SHILLINGS OR THIRTY SHILLINGS WHICH ’TIS 
DEATH TO COUNTERFEIT. 


The most unusual counterfeit warning was: 

TIEFRETNUOCEDIVSIYGRELCFOTIFENEBT- 
UOHTIWHTAEDTCAOT on the 1769 Georgia issue 
which, if read backwards, separated into words and 
rearranged, reads “To counterfeit is death without 
benefit of clergy vide Act,” the last two words mean- 
ing “See the Act.” 


Some counterfeits are numismatically very impor- 
tant because without them the form of many issues 
would be entirely unknown. Counterfeits were often 
marked “counterfeit” in ink or defaced with a large X 
in ink. They were not subject to confiscation after 
discovery unless needed for prosecution. Innocent 
and embarrassed persons to whom counterfeits had 
been passed often discovered the fraud belatedly and 
could do nothing about it because they did not know 
from whom they had been received. Fakes were often 
retained and for that reason counterfeits of early 
issues survive in far greater quantity than genuine 
bills. If the recipient had doubt about its ge- 
nuineness, he required the payer to write his name 
on the back, and for that reason many genuine and 
counterfeit bills have an assortment of signatures on 
them. 


Many means were employed to prevent 
counterfeiting. Engraving was done by the best 
craftsmen. Indenture designs and scrolls were placed 
on the back as well as the face. Printed bills had 
elaborate vignettes, ornaments, and many different 
type fonts. South Carolina in 1776 even used Hebrew 
and Greek letters and Zodiacal symbols. Franklin 
developed the nature printing process for leaf and 
cloth designs because manual copying could not pro- 
duce nature’s detail in lines of graduated thickness or 
the graceful curves of stretched wet cloth. Paper of 
the best quality was used, some with colored threads, 
mica, watermarks, or polychromed (marbled) edges. 
Signatures were of little help as a preventative, but 
printing in two colors was a substantial deterrent. 


So-called “secret marks” on bills were sometimes 
used as a means of detecting counterfeits rather than 
preventing counterfeits from being made. The pro- 
blem of such a ruse was that most secret marks on 
genuine bills were usually just as obvious to the 
counterfeiter producing the false bills as to treasury 
officials. If these marks were disguised as minutiae so 
that the counterfeiters might not notice them, then 
officials still could not announce the secret marks to 
the public without encouraging correction of the 
counterfeit plate or form. Engraving or setting type 
or designs slightly out of line could be copied just as 
odd sized, unusual, or deformed letters, numbers, or 
ornaments could be copied. Often movement of type 
or damage to type or ornaments in the course of prin- 
ting would happen naturally and thus what appears 
to be a secret mark usually was not. Ink smears, dots, 
or blotches which often happened accidentally were 
the cleverest when used deliberately. The most ob- 
vious attempt to use secret marks to deter 
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counterfeiting was in the Maryland issues of 1767, 
1770, and 1774 in which errors and oddities in 
typesetting were combined with dots, blotches, ac- 
cent marks, and rotated letters. Virtually all of these 
seem to be deliberate and not accidental and are 
described under those issues. The May 15, 1779 
North Carolina issue contains secret marks in the 
text such as accent circumflex, umlaut, carat, or 
dash, none of which are necessary to the text. They 
are described under that emission. In the Virginia 
issues of 1780 and 1781 Old English type is used on 
portions of the bills and there are many spelling er- 
rors in those issues. There could have been a shortage 
of Old English cast type at the Virginia printer or a 
typesetter with poor vision or knowledge, but the er- 
rors to anyone accustomed to reading Old English 
type would be so obvious that one wonders whether 
they were intended as secret marks or not. 


Whether engraved bills or bills printed from set 
type and cuts were better as a protection against 
counterfeiting was a topic of discussion throughout 
the eighteenth century. 

The broad scope of counterfeiting is described in 
the extensive published material on the subject and is 
summed up in the 1768 New York Journal or General 
Advertiser: “It is said that they (the counterfeiters) 
have established a regular Chain of Communication 
throughout the whole Extent of the British Domin- 
ions in America and there are above an Hundred of 
them concerned in the different Provinces.” 


The most audacious advertisement relating to 
counterfeiting was inserted in the April 4, 1777 New 
York Gazette and the Weekly Mercury of the same 
date when New York City was still occupied by the 
British forces. In an effort to destroy the value of 
Continental Currency by the distribution of free 
counterfeits the notice read: “Persons going into 
other Colonies may be supplied with any Number of 
counterfeit Congress-Notes, for the Price of the 
Paper per Ream. They are so neatly and exactly ex- 
ecuted that there is no Risque in getting them off, it 
being almost impossible to discover, that they are not 
genuine. This has been proved by Bills to a very large 
Amount, which have already been successfully cir- 
culated. Enquire for Q.E.D. at the Coffee-House, 
from 11 P.M. to 4 A.M. during the present month.” 
George Washington commented as to this “un- 
paralleled piece” that “no Artifices are left untried by 
the Enemy to injure us.” 


Bills of which counterfeits are known are marked 
with a >CF< in the geographical listings in the 
catalog, and a description of many counterfeits is in 
the Appendix. Illustrations of counterfeit bills are 
designated by >CF< being next to them. Many 
counterfeits have not been located and are known on- 
ly through records and newspaper reports. There 
may therefore be some inaccuracies where an altered 
genuine bill was referred to as a counterfeit in such 
source material. 

The Continental Congress had limited power to 


prevent or punish counterfeiting and altering and 
urged the states to pass laws to protect Continental 
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Currency. The Continental Army was harsh with 
those passing or possessing counterfeit bills. 
Counterfeit detector sheets of bills were printed 
and issued to Treasury personnel by Pennsylvania 
and by the Continental Congress for use in compar- 
ing suspected bills. These were printed in the same 
manner as regular sheets except for the color of the 
paper. The detector bills for the Continental Curren- 
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cy issue of May 10, 1775 were on pink paper except 
for the $20 denomination. All other known detector 
bills are on blue paper. Detector sheets remained un- 
signed and unnumbered, but sometimes had “to 
detect counterfeits” or similar wording written on 
them (see illustration). Collectors have cut up some 
detector sheets so that individual denominations are 
more often seen than those still in sheet form. 
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Alteration and Its Deterrents 


The raising of the denomination of a genuine bill was 
a common form of rascality in early America. This 
practice could only be undertaken with one bill at a 
time and was therefore far less of a menace than 
counterfeiting. It was often done by erasing 
denominational portions of a bill and drawing in or 
pasting higher numbers or lettering over those areas. 
Cuttings from newspapers and advertisements were 
used. Penmanship with matching ink was often 
undertaken on both engraved and typeset bills. 

Many methods were used to deter alteration. Some 
issues had a different vignette on each denomination 
so that a raised denomination would have the wrong 
vignette. Other bills had differently shaped borders 
around the text of each denomination. On occasion 
the back would be decorated on the higher denomina- 
tions of an issue and be left blank or differently 
decorated on the lower. The denomination was often 
placed in many places on a bill and in different type 
fonts so as to make alteration difficult. Working the 
denomination into the border design or into the 
vignette was another deterrent. Different colors for 
each denomination were used in Connecticut for a 
short period. In some Pennsylvania, Delaware, and 
New Jersey bills one or more crown symbols were 
keyed to a denomination as a 5 shilling equivalent. In 
some New York issues one or more pound weights or 
five pound weights were keyed to the pound 


denomination of the bills. 

On many Pennsylvania issues from 1739 through 
1776 the name of the province was spelled Penn- 
silvania, Pensylvania, Pensilvania, as well as Penn- 
sylvania on various denominations as a means of 
preventing and detecting raised denominations, but 
finally this practice became so inconsistent that there 
was no coordination between the denominations and 
the particular variations in spelling. In the 1773 
Pennsylvania issue the denomination in red Roman 
numerals was worked into the text on higher 
denominations. 

On the margin of the New Jersey Act passed 
February 5, 1727/28 there are denominational in- 
signia. These were used for denominational ident- 
ification and to discourage alteration. Full moons and 
suns, with semicircles and quadrants of them, were 
selected for the nine basic denominations. These in- 
signia were used for about 50 years on New Jersey 
bills. (See following illustrations). 

Alteration of dates took place occasionally when an 
issue was called for redemption, because some bills 
were not exchanged in time. This took place with 
respect to the May 20, 1777 and April 11, 1778 Con- 
tinental Currency issues which were recalled for ex- 
change because of British-sponsored counterfeiting. 
Fictitious dates therefore were inserted for continued 
circulation of a bill. 


Since bills which were altered could not be redeem- 
ed even for their original value, they were occasional- 
ly retained and are often the only known specimens 
of an issue. 

The New York Gazette and Weekly Mercury of 
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July 22, 1776 called attention to $2 Continental Cur- 
rency bills being altered into $10 by changing TWO 
to 'TEN in several places. 

Where illustrations used herein are of altered bills 
the symbol > AL < is placed next to them. 


Condition of Preservation 


Much of the early American paper money is not 
found in choice condition. There are, however, uncir- 
culated bills, principally from unissued remainders 
and from issues emitted toward the end of the 
Revolutionary War. 

New money to exchange for damaged or worn bills 
was not usually available as it customarily required 
separate authorization. Thus some bills were permit- 
ted to circulate in tattered condition. They are often 
found torn at the folds and either pinned or sewn 
together or backed. The backing consisted of pieces of 
almanacs, letters, cloth, newspapers, or other 
available items pasted or sewn on for reinforcement 
purposes and often concealed the back design. Rag- 
ged edges and missing corners are often encountered 
on pieces which were extensively circulated or 
wherever the paper was not sufficiently strong for 
the heavy usage. Even many bills issued during the 
early part of the Revolutionary War were worn out 
before the end of hostilities, particularly those of low 
denominations. 

Many bills have numbers written on their backs, as 


the bills were used for memoranda and calculations. 

Readable and complete bills of many scarce issues 
can be found in collections. However, the same condi- 
tion standards used for a coin, which is a metallic pro- 
duct, should not be expected in an equally old paper 
product. Paper money had no intrinsic value and 
therefore no one saved paper money as one would ac- 
cumulate gold or silver coin. Because paper money 
throughout the eighteenth century was subject to 
depreciation in value from time to time, it was 
deliberately kept in steady circulation and as a result 
was subjected to as much wear as copper coinage and 
to much more wear than specie coinage. 

Bills in crisp uncirculated condition or in untorn 
condition with natural folds are most desirable and 
are readily graded. When fraying, holes, tears, stains, 
patches, and missing portions enter into grading, 
there can be many differences of opinion. For a collec- 
tor to reject pieces with these defects as unacceptable 
for collection purposes is extensively limiting as to 
completeness, but each collector must determine the 
desirability of any defective bill. 


Making Bits of Bills 


The cutting by chisel of Spanish milled Dollars into 
bits for the purpose of making small change had its 
counterpart in early American paper money. The 
unintentional splitting of bills into half and quarter 
sections began innocently in the early part of the 
eighteenth century because of folding. The large size 
bills of the New England colonies in particular were 
too large for a normal purse or pocket and were fold- 
ed in two directions to be made small enough to fit. 
Almost each time a bill was spent or counted it was 
unfolded and then routinely refolded. Splitting began 
to take place along the folds and a partly torn bill 
would in due course separate into sections. There was 
no reserve supply for replacement of torn bills unless 
the Assembly authorized a specific issue for that pur- 
pose or an overrun by the printer was so used. 
Customarily sections of most torn bills were rejoined 
by the possessor. In some instances these sections 
became separated from the others or lost and the 


available sections became acceptable for such frac- 
tion of the original denomination as was equal to the 
portion presented. 

The lowest denomination in bills of New Hamp- 
shire, Massachusetts Bay, and Rhode Island then was 
1 shilling and of Connecticut 2 shillings. Small coins 
were in short supply, particularly the lower 
denominations of Massachusetts Bay silver coinage. 
The English copper coinage was not accepted at a fair 
value from time to time. Thus the public was quick to 
realize the advantage of using sections of paper 
money as small change and the practice of deliberate- 
ly tearing bills into half and quarter sections to make 
change became acceptable. In 1722 the 
Massachusetts Bay Currency Committee was in- 
structed to reckon with the problem. In 1726 the 
Connecticut Treasury was prohibited from accepting 
“broken money,” but the practice continued 
unabated. After 1735 Connecticut faced the reality of 
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the practice and marked each quadrant of some of its 
newly printed bills with the circulating value of a 
one-quarter section. As an example “Seven pence 
half-penny” was printed on the back of each 
quadrant of a 2 shilling 6 pence bill so that, if 
separated, each quadrant contained an accurate 
denominational value for further circulation (see 


Connecticut illustrations). No other colony adopted 
this marking practice. Rhode Island in 1737 issued 
additional low-denomination bills for the purpose of 
withdrawing half and quarter sections of its bills 
from circulation. 

The printing of bills in a smaller size helped to 
solve the problem. 


Comparative Scarcity 


The specific number of bills emitted in each 
denomination of an issue is designated in brackets 
thus, [ ], if the amount has been located in the records 
or can be conclusively calculated. Where the total 
face value of an issue is given but is not broken down 
into denominations, the number of each denomina- 
tion can often be deduced from the sheet structure; 
but sometimes this may be erroneous if the issue was 
printed from part of an engraved plate or if some bills 
in a printing form were replaced with other 
denominations or eliminated in the course of the 
printing run. 

In some issues the number of each denomination 
was left to the discretion of a committee; in others 
the number was left contingent upon reissues, 
redemptions, exchanges, or expenditures. As a result 
the emission statistics can only be partially complete. 
There can be deviations between the number 
authorized in the legislation, the number printed, 
and the number actually issued, but these are 
generally small differences unless an issue was not 
fully expended. 

Small denominations wore out more quickly than 
larger ones and were exchanged sooner. This has af- 
fected availability for collectors as in small denomina- 
tions of early Delaware issues. Because of counter- 


feiting of some denominations of an issue, the gen- 
uine bills of such denominations were often 
withdrawn and different denominations reissued 
from circulated bills on hand in the Treasury or from 
an unissued supply. Thus certain genuine bills are 
scarce, while other denominations of the same issue 
are not. 

Certain issues became invalid prior to or during 
the American Revolution, and therefore virtually the 
entire amount of such issues was redeemed, making 
examples scarce. Many other issues circulated 
without restriction or by extension until the final col- 
lapse of most paper money during the year 1780, and 
are therefore more plentiful. Emissions after 1781 
were redeemable in specie, after suffering temporary 
depreciation. In New England, however, redemptions 
of the War period issues continued long after 1781. 

Unissued remainders of a few issues, signed, par- 
tially signed, or unsigned, have from time to time 
been located and in that manner have become 
available to collectors in quantity. 

The only true measure of scarcity is the availability 
of the bills themselves and the frequency with which 
they are included in collections, inventories, and 
sales. 


Collectors 


The collection of curiosities (known as The American 
Musaeum) which belonged to Pierre Eugene du 
Simitiére, a Swiss artist who spent many years in 
America, was sold at auction in Philadelphia on 
March 10, 1785 and the description of lot #36 read: 
“American Money — A Collection of Parchment and 
Paper Money.” He may have been the first collector 
in the field. The diary of William Bentley in 1787 and 
1788 has references to interesting specimens of paper 
money he had gathered. The first extensive and 
scientific collection of early American paper money 
was gathered by Dr. Joshua I. Cohen of Baltimore, 
Maryland, beginning in 1828. His collection was pur- 
chased by the Henry Ford Museum in 1930. Over one 
hundred years ago the research of Henry Phillips, Jr. 
on the subject of early American currency accelerated 
enthusiasm among many collectors. Dr. Thomas A. 
Emmet and Theodorus B. Myers made extensive col- 
lections which were donated to the New York Public 
Library. Simon Gratz and Frank Etting each formed 
large collections which were given to the Historical 
Society of Pennsylvania. In Philadelphia, John 


Haseltine, as a professional numismatist, gathered a 
fine collection which subsequently was acquired by 
another dealer, Henry Chapman. After adding much 
of the H.A. Chambers collection and other groups to 
his holdings, Chapman, at the time of his death in 
1935, held the most extensive collection ever 
assembled. In the second quarter of the twentieth 
century, Charles J. Affleck, F.C.C. Boyd, Otto C. 
Budde, T. James Clark, Harley L. Freeman, Charles 
J. Hoadley, Eric P. Newman, Wayte Raymond, Jacob 
N. Spiro, and others assembled substantial collec- 
tions. The Affleck and Budde collections were 
disbursed at auction sale after the deaths of the 
owners. The Clark, Raymond, and Chapman material 
was merged into the Boyd holdings, and subsequent- 
ly John J. Ford Jr., acquired the combined collection 
from the Boyd family. The Hoadley collection was 
given to the Connecticut Historical Society. The 
Freeman collection was added to the Newman collec- 
tion. Almost the entire Spiro collection was acquired 
by the American Antiquarian Society. 

There are many collectors, museums, and 


historical societies who specialize in bills from their 
particular State and have developed important 
holdings. There are also many new general collec- 
tions which may not include as many varieties as the 
large collections, but which have many items which 
the larger collections lack. As is always the case, 
there are other fine collections with which the author 
is not familiar or concerning which the owners may 
prefer anonymity. Possibly because of the extensive 
interest in paper money generally, there have been 
many new collectors entering the field. 

It is a certainty that no collection can ever become 
complete, primarily because not only many denomi- 
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nations but many entire issues are without one sur- 
viving example. In addition there are many unique 
pieces and a large number of other major rarities. 
Each collector usually has a different motive for his 
interest in early American paper money. The collect- 
ing appeal to some arises from the many differences 
between the various issues; to others it may be their 
historical significance, their autographs, their art- 
isitic elements, their economic complexities, their 
mottoes, their printing techniques, or otherwise. 
Whatever the reason, the bills continue to have 
charm and to generate enthusiastic study. 


Old Style Years 


In England and in the American Colonies prior to 
1752, the year began on March 25 and ended on the 
following March 24. After 1752 the year was changed 
so as to begin on January 1 and to end on the follow- 
ing December 31 as it does now. Thus, dates falling in 
the period between January 1 and March 24 of any 
period prior to 1752 appear to be one year earlier 
than the year presently assigned to them. The system 
of year designation prior to 1752 is referred to as 
“Old Style” and the period thereafter referred to as 
“New Style.” 

In the dates on the paper money issues of the 
British colonies in America, the Old Style year was 
used prior to 1752; thus, the Pennsylvania issue ac- 


tually dated January 17, 1723 should be recognized 
under New Style as January 17, 1724. It is customary 
to refer to such a date as January 17, 1723/24 to show 
the year under both systems, and this procedure has 
been used in this catalog. 

Confusion as to year designation existed in the col- 
onies because some parts of Europe, including 
Scotland, had changed from the Old Style year to the 
New Style year long prior to 1752. Efforts were made 
to eliminate this confusion. For example, the Connec- 
ticut plates used for the May 8, 1740 issued were 
redated “Mar 14, 1744/5” for a new issue by including 
both the Old Style and New Style years. 


Method of Cataloging 


All paper money, whether public or private, is listed 
in chronological order under the geographical area in 
which it was emitted, except New York small change 
notes. Issues of the national government are listed 
under Continental Currency. 

The date of an issue is listed as the date which the 
bill or note actually carries on its face or back. Where 
the date of an Act, Resolution, or Ordinance is the 
only date printed on the face of the bill, that fact is 
incorporated into the heading of the issue. For exam- 
ple, the South Carolina issue with the December 23, 
1776 Act on the face and 1777 on the back is listed as 
1777 (December 23, 1776 Act). 

The total face value of an issue is stated as the 
amount provided in the enabling legislation and is or- 
dinarily in the money of account of the issuing colony 
or state. This is followed by the equivalent in a 
related monetary exchange wherever both systems 
were used simultaneously, such as £225,000 
($600,000) in the New Jersey 1780 issue. 

The date of enactment of legislation relating to an 
issue is given so that further desired detail may be 
readily located. 

The reason for the issue, its legal tender status, its 
due date, interest, indenture, engraver, printer, 
paper, watermark, signers, and other applicable 


items are given wherever possible. 

Statistics as to reissue of bills and quantities 
destroyed are not given, as such data seem to be too 
incomplete to be included. 

Wherever a denomination is printed on a bill in two 
or more separate exchanges, the official denomine- 
tion is listed first and is followed by the alternate 
denomination in parentheses, such as $42 (4s) in the 
August 13, 1776 issue of New York. 

Mottoes and emblems are noted and translated. 
Border varieties are described and plate letter 
varieties are included. Errors in printing and engrav- 
ing are pointed out. 

Wherever a counterfeit, reprint, detector, proof, re- 
mainder, etc. is known the listing of a genuine bill is 
followed by the appropriate symbol(s). 

No attempt has been made to include the listing of 
bonds, notes, bills of exchange, fiscal paper, or cer- 
tificates of indebtedness which did not circulate from 
person to person as money, even though such items 
were dealt in by exchange brokers and merchants. 
Although interesting items of this sort, particularly 
those issued by Connecticut and Massachusetts, are 
often seen, they have been the basis of studies by 
others and are not within the scope of this undertak- 


ing. 
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Illustrations 


The illustrations used in this catalog have been ob- 
tained from many private and public collections 
throughout the United States with the cooperation of 
the owners. Only one denomination of each issue has 
been pictured unless there are different sizes or types 
of bills within the issue. It would be desirable to il- 
lustrate each available denomination, but this would 
require reduction in the size of illustrations and 
would not be practical for the benefits obtained. The 
face and back of bills illustrated are both shown ex- 
cept where the back is blank. With minor exception 
all illustrations are the exact size of the actual bills. 
Where no illustration is included with a listed issue, 
an example of that issue has not been located except 
in an instance or so where the piece was not made 
available for a copy to be made. Wherever counter- 


feit, altered, remainder, reprinted, detector, etc. bills 
are used alone for illustration, no genuine issued 
unaltered bill has been located. Illustrations of other 
than genuine bills are marked accordingly with the 
appropriate symbol nearby. Ordinarily an illustra- 
tion of a counterfeit bill is certain, but in cases where 
there is uncertainty as to its status no symbol is used 
next to the picture even though it is suspect. 

In some instances bills are slightly overlapped for 
convenience of layout. 

The source of each picture has not been given 
because changes in ownership occur from time to 
time; some owners for security reasons prefer the 
omission; and any favoritism as to selection of pieces 
for illustration is eliminated. 


Collector Value of Bills 


The value of a generally collectible item is separately 
set out after each denomination or variety in the 
various conditions in which the item is usually found. 
The values are indicated only for genuine pieces. No 
values are intended to be applicable to counterfeits, 
proofs, reprints, or detectors, even though such items 
are customarily collected, bought, and sold. Most col- 
lectors consider circulating counterfeits to have more 
or less equal importance and value to genuine bills, 
particularly when no genuine bills are available. 
Other counterfeits, such as English or Tory spon- 
sored Continental Currency, have a special historical 
significance and sell for more than their genuine 
counterparts. Detector bills are much scarcer than 
issued bills. 

There are many bills and many entire issues which 
are not valued because there are not a sufficient 
number extant (if any) to create a realistic market 
value. These range from scarcity to exceedingly rare, 
and include unknown pieces. It should not be assum- 
ed that any such items which may be offered for sale 
should customarily have higher values than other 
items which are actually valued, although often that 
should occur on the basis of actual rarity. Where one 
or more denominations of a scarce or rare issue have 
had values established, such values are generally 
spread uniformly to all denominations of the issue, 


adjusted somewhat in proportion to the number 
issued. 


The principal problem in valuation is that the 
number of existing pieces of other than the common 
issues is not statistically known. Description of pieces 
and condition of pieces in older catalogs has not been 
accurate enough. Many collections were sold as a 
whole rather than as individual pieces. 

Values of bills are of temporary significance at 
best, while historical, informative and numismatic 
data are of permanent nature. Values depend upon 
supply and demand, which is affected by popularity, 
availability, promotion, economic conditions, timing, 
and the relationship with items in comparable collec- 
ting areas. There is always the effect of individual col- 
lector or investor competition for particular items or 
lack of such competition. Although auctions often 
reflect fair value, there is sometimes the problem of 
artificial prices resulting from unannounced reserve 
bids at auction; the bidding up or repurchasing by 
owners of their own items; publication of auction 
prices of items which actually did not sell; and 
agreements by members of a group not to bid against 
each other. 

Based upon his extensive experience as a profes- 
sional numismatist in dealing with early American 
bills, the late Richard Picker directed the difficult 
task of setting values and the designation of items 
not to be evaluated for the two prior editions. The 
values for this third edition are acknowledged in the 
Preface. 


Bibliography 


In order to maximize the benefit to be derived from a 
study of prior publications, the bibliographical 
materials for this work have been divided into two 
categories: specialized works primarily relating to a 
specific geographical area, which are listed at the end 
of each geographical section of this catalog; and 
general references, the listing of which follows at the 
end of this Introduction. The general references in- 
clude a few selected auction sale catalogs and price 


lists. 

Many of these references contain much important 
material in economic and political history. The com- 
pilation of data for this book, however, has been 
primarily devoted to the nature and use of the money 
itself, and thus many of such references should be 
referred to for expanded interests. 

It will be noticed that in some instances statistics 
and statements in this book are not in accord with 


some material in prior publications. These dif- 
ferences should be expected because some past 
writers did not have the opportunity to check original 
sources and some relied on previously published in- 
formation. Other writers speculated on interesting 
matters without having adequate facts available, the 
position of some turning out to be sound, and that of 
others proving to be incorrect. Some writing is little 
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more than a restatement of material which had 
already been published. These writings, nevertheless, 
filled an educational need and stimulated interests in 
the field and are included in the bibliography. 

Because of the extent of detailed data in this under- 
taking, it was unfortunately impractical to include a 
separate citation to support each statement that 
might deserve it. 
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CONTINENTAL 
CURRENCY 


THE UNITED COLONIES 
THE UNITED STATES 
THE UNITED STATES OF NORTH AMERICA 


GENERAL EMISSIONS 


May 10, 1775 Session 
November 29, 1775 Resolution 
February 17, 1776 Resolution 
May 9, 1776 Resolution 

July 22, 1776 Resolution 
November 2, 1776 Resolution 
February 26, 1777 Resolution 
May 20, 1777 Resolution 

April 11, 1778 Resolution 
September 26, 1778 Resolution 
January 14, 1779 Resolution 
Indents * 1782-1787 
Subsistence Notes * January-June, 1783 


SPECIAL EMISSIONS 


Robert Morris * 1781-1782 
Robert Morris * June-July, 1783 
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May 10, 1775 Session 


$3,000,000 ($2,000,000 and $1,000,000) in Continen- 
tal Currency payable in Spanish milled Dollars was 
approved by the June 22-23 and July 25, 1775 Resolu- 
tions of the Continental Congress in Philadelphia, 
thus creating the first federally issued money. The 
July 25, 1775 Resolution related exclusively to 
authorizing $30 bills. The entire emission, which was 
put into circulation in August 1775, was to pay the 
initial expenses for the American Revolution and was 
to be redeemed with taxes to be levied separately by 
each of the 13 United Colonies on a quota basis. 
Printed by Hall and Sellers of Philadelphia from a 
combination of cast border cuts, emblem cuts, nature 
prints, and hand set type. Thick rag paper containing 
blue fibers and mica flakes was used on all except $20 
bills and was made at the Ivy Mills, Chester County, 
Pennsylvania. This paper had previously been 
developed and used for Pennsylvania paper money. 
The $1 through $8 denominations of Continental 
Currency were printed with 8 faces and 8 backs im- 
pressed on each side of a sheet, creating a double 
sheet of two sets of eight bills each. The $30 bills were 
printed by inserting their face and back forms into 
one position after another on the double sheet form 
and removing one of the smaller denominations at a 
time. This minimized the number of impressions re- 
quired to print the issue. The $20 bills were printed 
individually on thin and weak white paper furnished 
by Benjamin Franklin, the left side of which was 
polychromed by the marbling process. The $20 bills 
had no border cuts and were wider and shorter than 
the other denominations. The $20 and $30 bills had 
emblems on the back instead of nature prints. All 
nature prints used on the backs of the $1 through $8 
denominations had previously been used or prepared 
for use on Pennsylvania paper money. These prints 
had been developed by a nature printing process in- 
vented by Benjamin Franklin. David Rittenhouse 
sent an invoice to Congress for $48 for 36 border cuts, 
but the actual engraving was said by art historian, 
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William Dunlap, in 1834, to have been performed by 
James Smither who had cut and signed borders for 
Pennsylvania currency of similar style. However at 
the end of a sheet of paper which listed 27 book titles 
in David Rittenhouse’s handwriting there are 
preliminary sketches of three side borders for the $30 
May 10, 1775 Continental Currency. They are boxes 
within ruled lines. (See illustration). The first con- 
tains only “Continental Currency” in fancy script. 
The second contains “Continental Currency xxx 
Thirty Dollars” in fancy script. The last border 
design contains THE UNITED COLONIES in 
capitals with flourishes on several letters. Comparing 
these sketches to the border designs as finally 
adopted it appears that the artist who made the 
adopted borders was the same artist who did the 
sketches. Although THE UNITED COLONIES on 
the artist’s sketch is the width of a side border it is in 
identical style to the wide top and bottom borders 
finally adopted. Thus it appears that David Rit- 
tenhouse did engrave four border cuts for each of the 
nine denominations of the May 10, 1775 Continental 
Currency which had border cuts (the $20 did not 
have engraved borders) and for which he was paid. 
Probably William Dunlap was in error when he wrote 
that Smither “engraved the blocks for the continen- 
tal money”. Perhaps Smither did other artistic work 
on Continental Currency than the first set of borders. 
Most of the emblem and motto cuts were copied from 
an emblem book by Dr. Joachim Camerarius in 
Franklin’s library. To aid in counterfeit detection un- 
signed bills and sheets of bills printed on pink paper 
(except the $20 which was on blue paper) were 
distributed to officials for comparison purposes. With 
few exceptions, one signer used red ink and one 
signer used brown ink on this and subsequent issues. 
Bills were numbered in dark red ink. Signers, 
emblems, mottoes, and nature prints are subsequent- 
ly included in this section. Counterfeits of this and 
subsequent issues are described in the Appendix. 
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November 29, 1775 Resolution 


$3,000,000 in Continental Currency payable in 
Spanish milled Dollars was authorized on Nov. 29, 
1775. An additional $10,000 was approved on Jan. 6, 
1776 to exchange for worn bills. The same style as the 
previous issue except that the denomination is placed 
under the emblem instead of at the end of the text. 
The Dec. 12, 1775 Resolution required the number- 
ing to be different from the previous emission so all 
bills were numbered in bright red ink. Sheets for 
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counterfeit detection were issued on blue paper. 
Signers, emblems, mottoes, and nature prints are 
subsequently included in this section. 
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November 29, 1775 Resolution (continued) 
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February 17, 1776 Resolution 


$4,000,000 in Continental Currency payable in 
Spanish milled Dollars was authorized on Feb. 17, 
1776. Of this sum $1,000,000 was in fractional dollar 
denominations. The bills of $1 and over are the same 
style as the previous issue. The fractional bills are 
smaller in size. Two sets of 
twelve fractional bills each 
were printed on a sheet, a set Se 

having three bills of each of TRGET 
the four denominations. Each ag 

fractional bill differs from the 
others of the same denomina- 
tion by having different 
border cuts and by the use of 
plate letters. On the face of 
each fraction denomination 
directly under the top border 
and at the corners of the 
square enclosing the sundial 
device there are ornaments 
which are keyed to the 
denominations. Franklin’s 
sundial rebus and the linked 
Colonies device were subse- 
quently copied in designing 
the 1776 Continental Curren- 
cy dollar coinage and the 
1787 Fugio Cent coinage. Devices and borders of the 
fractional bills were cut by Elisha Gallaudet, then of 
Freehold, New Jersey. Counterfeit detection sheets 
of denominations of $1 to $8 are on blue paper. One 
signer was used on each fractional denomination and 
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two on each integral denominations. Fractional 


denominations were signed in red ink. Identification 
of signers, emblems, mottoes, and nature prints are 
subsequently included in this section. A double sheet 
of the fractional bill is illustrated in the Appendix. 
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February 17, 1776 Resolution (continued) 
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May 9, 1776 Resolution 


$5,000,000 in Continental Currency was authorized 
by the Resolutions of May 9, 1776 and May 27, 1776. 
The same style as the Nov. 29, 1775 issue, except that 
the bottom border of the face of the $4 denomination 
does not face inward as it does on all denominations 
of this and all other issues. Counterfeit detector 
sheets on blue paper. Signers, emblems, mottoes, and 
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$5 [138,889], > DT< 
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$7 [138,889], > DT< 
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July 22, 1776 Resolution 


$5,000,000 in Continental Currency was authorized 
by the Resolutions of July 22, 1776 and Aug. 13, 
1776. The same style as the Nov. 29, 1775 issue. The 
elimination of the $1 denomination was apparently 
done in contemplation of coinage of 1776 Continental 
Dollars in silver. A $30 denomination in the same 
style as the $30 of the May 10, 1775 issue was 













nature prints are subsequently included in this sec- 
tion. 
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substituted in the printing form in lieu of the $1 bill. 
The B in the motto of the $5 denomination was 
originally engraved backwards and then corrected, 
causing it to appear as an H in this and the next two 
issues. Counterfeit detector sheets are on blue paper. 
Signers, emblems, mottoes, and nature prints are 
subsequently included in this section. 
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November 2, 1776 Resolution 


$5,000,000 in Continental Currency was authorized 
by Resolutions of Nov. 2, 1776 and Dec. 28, 1776 in 
the same style as the previous issue. Counterfeit 
detector sheets are on blue paper. Signers, emblems, 
mottoes, and nature prints are subsequently included 
in this section. An additional issue of $500,000 in bills 
of $4, $¥%, $3, and $24 was also authorized by the 
Nov. 2, 1776 Resolution, but these fractional 
denominations were never printed pursuant to that 


ae IVE vi DOLTaGEIS 
iis Bill entitles spel 
Bearer to receive Five 
SPANISH MILLED Dot- é 
LARS, or the Value, theres 
ony of in ‘Gonp of SivEr be 
according to a Refolution} 
‘| of CONGRESS, pajedyS Y 
at Philadelphia, ‘Nov. 2 hk 
3976. xy 


RYENG 
SQ 


as 


AS re 
Lb¢e 


TINS 
IF A 


iS} 
Fa 


A 
a 
ts 
ZA 


a 





authorization because the fractional denominations 
of the Feb. 17, 1776 issue were still being signed and 
were in adequate supply through the fall of 1777. 
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November 2, 1776 Resolution (continued) 
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February 26, 1777 Resolution 


$5,000,000 in Continental Currency was authorized 
by the Resolution passed Feb. 26, 1777 in Baltimore 
where the Continental Congress met from Dec. 20, 
1776 to Feb. 27, 1777 because Philadelphia was oc- 
cupied by British forces. Known as the Baltimore 
issue and in the same style as the previous issue ex- 
cept that Philadelphia was eliminated on the back as 
the place of printing. Yet the bills could have been 
partly or entirely printed in Philadelphia because the 
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Continental Congress was able to reconvene in that 
city on March 4, 1777 so the return of the printers 
was prompt. Speculation that the bills were printed 
in Ephrata, Pennsylvania is without foundation. 
Counterfeit detector sheets are on blue paper. 
Signers, emblems, mottoes, and nature prints are 
subsequently included in this section. Continental 
Currency began to circulate at a discount in January 
te i a 
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February 26, 1777 Resolution (continued) 
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May 20, 1777 Resolution 


$16,500,000 in Continental Currency was authorized 
by ten separate Resolutions passed between May 20, 
1777 and April 18, 1778, the final $500,000 overlap- 
ing the approval of the Yorktown issue Resolution of 
April 11, 1778. The same style as the previous issue, 
except that the cuts for the top and bottom borders 
were modified to read UNITED STATES instead of 
UNITED COLONIES. A new emblem and motto cut 
for the $5 denomination erroneously contained an H 
in the motto instead of a B because the mistake in the 
prior issue was copied. The ornamentation and type 
fonts used for the backs were changed. Due to exten- 
sive British-sponsored counterfeiting this entire 
issue was called for exchange prior to June 1, 1779 by 
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the Jan. 2, 1779 Resolution, but the exchange date 
was extended to Jan. 1, 1781 by which time the bills 
were virtually worthless. When new bills were not 
available, receipts were issued by the Continental 
Loan Offices for exchanging bills of the May 20, 1777 
issue for new bills by August 1780. Some exchanged 
bills are cancelled with two /4-inch holes. Counterfeit 
detector sheets are on blue paper. Signers, emblems, 
mottoes, and nature prints are subsequently included 
in this section. 
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May 20, 1777 Resolution (continued) 
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April 11, 1778 Resolution 


An aggregate of $25,000,000 in Continental Currency 
was authorized by Resolutions passed at Yorktown 
(York, Pennsylvania) on April 11, May 22, and June 
20, 1778 for $15,000,000 and at Philadelphia on July 
30 and Sept. 5, 1778 for $10,000,000. Known as the 
Yorktown issue. Newly engraved border cuts are on 
the face. Newly prepared nature prints are on the 
back of each denomination and decorative cuts were 
introduced to frame those nature prints. Type and 
typeset ornaments on the back were modified. 
Denominations below $4 were eliminated, the $20 
reinstated, and a $40 denomination added because of 
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inflation. The Continental Congress met at York 
from Sept. 30, 1777 to June 27, 1778 during which 
period Hall and Sellers conducted their printing 
business there. Due to extensive British sponsored 
counterfeiting the entire issue was called for ex- 
change prior to June 1, 1779 by the Jan. 2, 1779 
Resolution, but the exchange was extended to Jan. 1, 
1781 by which time the bills were virtually worthless. 
Counterfeit detector sheets are on blue paper. 
Signers, emblems, mottoes, and nature prints are 
subsequently included in this section. 
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September 26, 1778 Resolution 


$75,001,080 in Continental Currency was authorized 
by nine separate Resolutions passed between Sept. 
26, 1778 and July 17, 1779, a large portion being 
authorized and issued simultaneously with the Jan. 
14, 1779 issue. The new $50 and $60 denominations 
have new emblems designed by Francis Hopkinson 
and new border cuts. New back designs were 
prepared by the nature printing process consisting of 
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miniature archery items on a cloth background. 
Similar in style to the previous issue, but with dif- 
ferent typeset ornaments on the back borders. These 
bills passed at about 22% of stated specie value when 
first issued. Counterfeit detector sheets are on blue 
paper. Signers, emblems, mottoes, and nature prints 
are subsequently included in this section. 
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September 26, 1778 Resolution (continued) 
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January 14, 1779 Resolution 


$95,051,695 in Continental Currency was authorized 
by seven separate Resolutions passed between Jan. 
14, 1779 and Nov. 29, 1779, the first portion being 
authorized and issued simultaneously with the Sept. 
26, 1778 issue. The Jan. 14, 1779 Resolution provided 
for $50,000,400 to exchange for the May 20, 1777 and 
April 11, 1778 issues which were called for redemp- 
tion because of extensive British-sponsored 
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counterfeiting. Sixteen denominations of bills, in- 
cluding $7 and $8 denominations, were originally 
planned, but by the May 7, 1779 Resolution 
denominations of $70 and $80 were substituted for 
the $7 and $8 and the total number of bills to be 
issued was decreased accordingly. As a result the $70 
and $80 denominations were printed on the same 
sheet as the six lowest denominations which sheet 
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January 14, 1779 Resolution (continued) 
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January 14, 1779 Resolution (continued) 


was watermarked UNITED STATES in two lines. 
The $30 through $65 denominations were printed on 
sheets watermarked CONFEDERATION in two 
lines. New border cuts were engraved for the face and 
used the name of UNITED STATES OF NORTH 
AMERICA. New emblem and motto cuts of smaller 
size were similar to those used on corresponding 
denominations of prior issues. The emblem on the $3 
bill has the birds’ head on the right side rather than 
on the left side as theretofore. Francis Hopkinson 
developed the new emblems and mottoes for the $35, 
$45, $70, and $80 denominations. On the backs are 
an entirely new set of leaf and cloth nature prints. On 
the face of all bills portions of the emblem and the left 
border were printed in red, the balance of the face 
being printed in black. The parts of the emblem cut 
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$40 [182,070], > 








CONTINENTAL CURRENCY 49 


out and replaced for the red print caused this issue to 
be humorously referred to as “kite faced bills” due to 
the diamond shaped cut out on some bills. An un- 
numbered and unsigned two color test printing exists 
of only the face of a $65 denomination on heavy white 
unwatermarked paper without colored fiber or mica. 
Counterfeit detector sheets are printed in red and 
black on blue paper. By the time the final portions of 
this emission were issued the exchange had reached 
over $40 in bills for $1 in specie. Signers, emblems, 
mottoes, and nature prints are subsequently included 
in this section. The emblems and some border cuts on 
the face were subsequently used for the backs of the 
State issues guaranteed under the Mar. 18, 1780 
Resolution of the Continental Congress. 
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Redemption of Continental Currency 


All issues of Continental Currency continued to be a 
basis for speculation after their circulation ceased in 
April 1780. Although the Articles of Confederation 
had promised their payment, it was not until the 
Constitution of the United States in 1787 gave a 
renewed promise to pay such obligations that some 
hope of value revived. On October 9, 1787 Continen- 
tal Currency was selling at $250 for $1 in specie. 
Finally by the Act of Aug. 4, 1790 Congress passed a 
provision for refinancing its debts and from Oct. 1, 
1790 to Sept. 30, 1791 agreed to accept at the rate of 
$100 of currency for $1 in U.S. bonds, the certificates 
for redemptioin of the May 20, 1777 and April 11, 
1778 Continental Currency issues as well as all Con- 
tinental Currency. The principal was due only when 
the United States elected to call the bonds. Two 
thirds of the bonds were to be “Six Percent Stock of 
1790” which bore 6% interest from Jan. 1, 1791 and 
one third of the bonds were to be “Deferred Six 


Percent Stock of 1790” which carried no interest un- 
til Jan. 1, 1800. Substantial amounts of Continental 
Currency were used for subscriptions, but many 
refrained because the law specifically provided that 
the rights of currency holders were not impaired if 
they did not make the exchange. The right to 
subscribe to the bonds was extended to Mar. 1, 1793 
by the Act of May 8, 1792; to June 30, 1794 by the Act 
of Mar. 2, 1793; to Dec. 31, 1794 by the Act of May 30, 
1794; to Dec. 31, 1795 by the Act of Jan. 28, 1795; to 
Dec. 31, 1796 by the Act of Feb. 19, 1796; and to Dec. 
31, 1797 by the Act of Mar. 3, 1797. Although 
$44,737,725 of bonds were issued the amount of Con- 
tinental Currency so exchanged is not available. The 
bonds were paid by 1813 and those who did not ex- 
change Continental Currency for the bonds received 
nothing. The expression, “Not worth a Continental”, 
did not take into consideration the 1% recovery for 
some holders. 
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Robert Morris * 1781-1782 

Indented circulating notes or drafts personally signed by Robert Morris as maker and issued by him beginning 
on August 28, 1781 for the purpose of paying for supplies and other needs of the United States, including the 
Yorktown, Virginia military campaign. There is no specific provision that these notes were actually United 
States obligations. Due to the almost total collapse in value of Continental Currency by 1781 the personal 
obligation of Robert Morris was much more acceptable to suppliers and merchants than any obligation which 
the United States under the Continental Congress might have authorized or issued. However, the Morris notes 
should be construed as quasi-official United States bearer obligations because (1) they were signed when 
Robert Morris was Superintendant of the Office of Finance of the United States (1781-1784); (2) they were 
drawn on John Swanwick, then Cashier of the Office of Finance of the United States; (3) they were issued to 
pay governmental expenses; and (4) the money for payment of the notes was obtained from taxes, loans, and 
other funds received by the United States or on its account. The first issue of these numbered notes was in 
three convenient denominations, was undated, and payable to bearer at sight. The copper plate for printing the 
issue was engraved by Robert Scot who became United States Mint engraver from 1793 to 1820. The paper on 
which the notes were printed contained a post horn as a watermark. Early in 1782 many of the sight notes were 
paid at the Bank of North America or exchanged for its banknotes as Morris originally had intended. This issue 
was partially refinanced in mid-1782 by dated notes of similar type due 60 days after issuance. Because of the 
appearance of counterfeit $20 sight notes, further circulation of them was stopped by him on November 8, 1782 
when only $16,670 were outstanding. Sight notes were paid in full and ink cancelled with a large X on their face 
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$20 >CF< $50 $80 


Sixty day notes in four denominations were also personally signed by Morris and drawn on Swanwick and only 
the text specified by Morris is known. It provided: 


“At Sixty Days from the Date pay on Account of the United States_____——Dollars 
to or bearer.” 


The paper for the sixty day notes was watermarked UNITED STATES and also contained a different single 
number watermark on each denomination to deter and detect denominational alteration. He continued to issue 
60 day notes into 1783. Morris instructed Receivers of Continental Taxes to accept his notes as money or specie 
regardless of due date. The sixty day notes were apparently referred to as Short Bobs to distinguish them from 
the 1783 issue of six months notes. 


$20 $30 $50 $100 


Indents * 1782-1787 


After the end of hostilities the Continental Congress, 
although unable to redeem its paper money, was fac- 
ed with the obligation of meeting the interest and 
principal obligations on its domestic and foreign 
bonds and paying the current expenses of the na- 
tional government. Its source of revenue continued to 
be taxation by the States, each of which was to turn 
over such collections to the United States in an 
established proportion. Accordingly the Continental 
Congress anticipated such taxes by requisitioning the 
funds with issues of Indents in convenient denomina- 
tions payable to bearer and receivable for taxes. In 
1782 $1,200,000 was issued; in 1784 $667,744 
43/90ths; in 1785 $2,805,071 9/90ths; in 1786 
$1,606,560 65/90ths; and in 1787 $1,700,407. The use 
of the fractional sums in 90ths was for easy conver- 
sion into Pennsylvania, New Jersey, and Delaware 
money of account in which 90 pence was equal to one 
Spanish milled Dollar. By September 1787 
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Massachusetts, Connecticut, New York, Penn- 
sylvania, Delaware, and Virginia had paid into the 
national treasury a total of $1,003,725 57/90ths in In- 
dents, leaving $4,672,815 52/90ths in circulation. No 
other States had turned in taxes for this account. The 
Indents depreciated about 20% for a short period but 
in due course were used for the payment of taxes and 
absorbed. 

The denomination in dollars is engraved into the 
border cut as well as being included in the typeset 
portions. Most of the Indents were issued in integral 
amounts, but fractional sums were added to lower 
denominations by hand. Instead of serial numbers 
the Indents have a letter and number combination. 
Known Indents carry dates of authorization of 
September 27, 1785 and October 11, 1787. The paper 
is watermarked AT INTEREST surrounded by a 
rectangle. Signers were John Hardy and Michael 
Hillegas. 
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Subsistence Notes * January-June, 1783 


Bearer notes due 30 days after issuance and signed by Michael Hillegas, Treasurer of the United States, drawn 
on John Pierce, Paymaster General of the United States. Issued under the direction of Robert Morris as cash 
subsistence allowances for Continental Army officers on a monthly basis in convenient denominations from 
January 1783 through April 1783 at the rate of an aggregate of about $19,000 per month. These were direct 
obligations of the United States. Receivers of Continental Taxes were instructed by Robert Morris to take these 
notes as cash. The paper was made by Mark Wilcox of Chester County, Pennsylvania. The printing was done by 
Hall and Sellers of Philadelphia under the supervision of Benjamin Dudley. All notes appear to have been paid 
and destroyed. 


$1 $2 $4 $8 $10 $15 


Robert Morris * 1783 


Indented circulating notes or drafts personally signed by Robert Morris and issued by him from the United 
States Office of Finance and on account of the United States primarily for three months pay to members of the 
Continental Army furloughed at the end of the American Revolution. Differing somewhat from his 1781-82 
issue of circulating notes he was in this 1783 issue adding his personal credit to that of the United States to 
assure acceptance because the ability of the United States to meet its obligations was doubted. The notes were 
drawn on John Swanwick, Cashier of the Office of Finance of the United States, and were payable to bearer six 
months after date. The issue had six convenient denominations, three notes being printed on each sheet, and 
was on paper watermarked U.S. NATIONAL DEBT and with a different one letter watermark on each 
denomination to deter and detect alteration. Hall and Sellers of Philadelphia printed the notes from set type 
and ornaments with the payee, the drawee, the note number, the day, and the month to be inserted in ink. 
There were 6000 notes totalling $200,000 issued during the June 7-138, 1783 period, which indicates that 5858 
sheets from the low denomination form and 143 sheets from the high denomination form were so issued, 
assuming all three notes on each sheet were included in the total. Over $500,000 in notes were finally emitted. 


When Morris was asked to remain for a further period as Superintendant he did so relying on the firm 
financial support of the Continental Congress to redeem or discharge these outstanding 1783 notes and other 
of his personal obligations undertaken on public account. 

Apparently these six months notes were colloquially known as Long Bobs to distinguish them from his sixty 
day notes known as Short Bobs, both of which maturities were simultaneously outstanding in part of 1783. The 
name “Bobs” seems to have referred to the issuer’s first name of Robert. The “Short” and “Long” appelations 
apparently were convenient designations for merchants and brokers to use. 
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Emblems, Mottoes, and Nature Prints 


(See catalog listings for illustrations) 


EMBLEMS AND MOTTOES 


$1/6, $1/3, $1/2, $2/3 
The sun shining on a sundial. FUGIO. MIND YOUR 


BUSINESS. This rebus was designed in the style of 


the moralisms of Benjamin Franklin’s “Poor 
Richard.” Interpreted literally it means, “I, the Sun, 
fly, therefore mind your business.” Freely inter- 
preted it means, “Time flies, so mind your business.” 
The back shows a linked chain containing the names 
of the 13 colonies and AMERICAN CONGRESS WE 
ARE ONE. Both devices and their mottoes were 
created by Franklin and some of his original sketches 
exist. One is shown below, reduced in size. 





$1 
A weighted bowl on an acanthus plant. DEPRESSA 
RESURGIT (Though crushed it recovers). 


$2 
Grain being threshed by a flail. TRIBULATIO 
DITAT (Affliction improves it). 


$3 
An eagle and a heron fighting. EXITUS IN DUBIO 
EST (The outcome is in doubt). 


$4 
A wild boar charging into a spear. AUT MORS AUT 
VITA DECORA (Either death or an honorable life). 


$5 

A hand gathering food is bleeding due to pricks from 
thorns. SUSTINE VEL ABSTINE (Hither survive or 
give up). 






$6 


A beaver gnawing down a tree. PERSEVERANDO 
(By perseverance). 


$7 


A severe storm at sea. SERENABIT (It will calm 
down). 


$8 

A harp with 13 strings representing 13 colonies. MAJ- 
ORA MINORIBUS CONSONANT (The large colonies 
and the small colonies are in harmony). 


All $20 Faces and 1775-77 $30 Backs 

A strong wind creating waves. VI CONCITATE 
(Driven by force). Franklin’s original sketch is il- 
lustrated below with the motto VI VENTORUM 
CONCITATE. 


bees ri er aes = 


a ied 


holy IES ss 


Backs of 1775-77 $20 and $30 
The sun shining on sailing ships in a calm sea. 
CESSANTE VENTO CONQUIESCEMUS (When the 


storm dies down we will rest). 


All $30 Faces 


A wreath on a tomb. SI RECTE FACIES (If you act 
righteously). 
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$35 
A plough in a field. HINC OPES (Hence our wealth). 


$40 
The rays of an all-seeing eye shining on 13 stars sur- 
rounding a flame. CONFEDERATION. 


$45 


Beehives protected by a shed. SIC FLORET 
RESPUBLICA (Thus let the nation flourish). 


$50 
A stepped pyramid of 13 levels. PERENNIS 
(Everlasting). 


$55 


The sun coming out after a storm. POST NUBILA 
PHOEBUS (After dark clouds comes the sun). 


$60 


The earth. DEUS REGNAT EXULTET TERRA (God 
reigns, let the earth rejoice). The motto is from Psalm 
eye 


$65 


A hand holding a balance. FIAT JUSTITIA (Let 
justice be done). The motto from which this is taken 
is FIAT JUSTITIA RUAT COELUM (Let justice be 
done though the heavens fall). 


NATURE PRINTS OF LEAVES ON BACKS 


$70 


A healthy tree standing alone. VIM PROCELLARUM 
QUADRENNIUM SUSTINUIT (For four years it has 
withstood the force of storm). 


$80 


A large tree. ET IN SECULA SECULORUM 
FLORESCEBIT (And it will flourish for ages and 
ages). 


The emblems and mottoes for the $1 through $7 
and the face of $30 denominations were taken from 
the 1702 Mainz edition of Symbolorum ac 
Emblematum Ethico-Politicorum by Joachim 
Camerarius, which book was in Benjamin Franklin’s 
library. The $8 emblem and motto is from Idea Prin- 
cipis Christiano-Politici Symbolis by Diego Saavedra, 
the 1660 edition of which was in an American library, 
probably Franklin’s. The $55 emblem and motto is 
from Emblematum Repositorium, by J.C. Weigels. 
The $65 emblem is from insignia of courts of justice 
and was previously used in a decorative heading on a 
Massachusetts table of coin values designed and 
published by Nathaniel Hurd in 1750. The emblems 
and mottoes used on the $35, $40, $45, $50, $60, $70, 
and $80 denominations were developed by Francis 
Hopkinson who unsuccessfully sought compensation 
from the Continental Congress for this work. 


1775-77 Issues 1778 Issues 1779 Issue 
LL Meal eo eee lee Ragweed and 'T'wo Willows — Tansy 
AS ae a Pe Raspberry and ‘I'wo Filberts* — Mulberry 
eb EN Sie. ks. Skeletonized Elm and Maple Fruit* _ Rose 
eee Skeletonized Maple Fruit* Buttercup Mulberry 
AS) | Ae eee Betony and Sage* Willow Feverfew 
ROR ihe, Buttercup Sage — 
ye OU ene Bettercup Grape and Sage — 
“ok CES Henebit and Two Buttercups* Three Sages — 
4 0) oak ae et en (Emblem) Buttercup Grape 
ELL ee ae (‘T'wo Emblems) Three Willows Climbing Fumitory 
ESE rhs _ _— Two Willows 
~ LL a Re Se een — Carrot Poterium 
pd Sei ce _ = Ground Ivy 
at eee = (Arrows) Parsley 
ATG ES OCP Ore = oo Willow 
CL Dy Pee ee en — (Bow) Willow and Poison Hemlock 
LL ee eae ee eee — = Parsley 
(LY Die Saar mene _ — Maple 
U1 Co SR Benet 2 — = Strawberry 


*Identical nature print previously used on Pennsylvania issues. 
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Signers of Continental Currency 


ee ' 
Continental Currency bills with denominations of 


One Dollar and over were hand signed by two ap- 
pointees, one signature in brown or black ink and one 
in red ink. Fractional denominations were signed by 
one person in red ink. Most appointees were private 
citizens nominated by ‘Treasury officials and elected 
by ballot in the course of formal proceedings of the 
Continental Congress. Some of those nominated were 
not elected. There were so many different authorized 
signers of Continental Currency that signatures were 
rendered useless to the public as a means of counter- 


feit detection. The selection of appointees was more 
ofan honor for loyalty to the Revolution. At first ap- 
pointees were designated for a specific issue, but 
subsequent authorizations were not limited as to 
Issues to be signed. Signing took place over an ex- 
tended period following the authorization and prin- 
ting of an issue. Signers were usually given 200 
sheets to sign at one time and after completion and 
return of the sheets were given a receipt by a Con- 
tinental Treasury official as shown below. 
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John Mease was named as a signer on four occa- 
sions. Joseph Watkins actually signed six issues, but 
most signers participated only in one or two issues. 
Signers were paid for their work either on a piece 
work or on an hourly basis. They were also required 
to number the bills in ink. Some signers seem to have 
permitted members of their family to sign as 
substitutes at times as there are obvious differences 
in signatures of the same name on genuine bills. A 
letter dated Oct. 22, 1779 from Joseph Nourse of the 
Continental Treasury Office in Philadelphia to 
Governor Caswell of North Carolina stated that “**it 
is found by experience that each signer so often 
varies his writing that the signature of one day dif- 
fers materially from that of the next, and would af- 
ford very little assistance in detecting 
counterfeits**.” On April 21, 1777, Michael Hillegas, 
Treasurer of the Congress, was delegated to appoint 
signers and to certify their names to Congress. No list 
of his appointments or of their certification has been 
located and it is assumed herein that all of those who 
signed the issues of May 20, 1777, April 11, 1778, or 
September 26, 1778, without being directly named by 
the Congress were such Hillegas appointees. It is also 
probable that some signers of prior issues were 
Hillegas appointees because some portions of prior 
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issues had not been fully signed by the date of his 
power to appoint signers. 

The aoaling of names of signers is complicated by 
the fact that the records of authorization sometimes 
differ as to spelling from one another and from the 
actual signatures on the bills. Where variations oc- 
cur, the actual signature on the bills is listed as pro- 
per and any deviation noted in parenthesis. On 
counterfeit bills there are some fictitious signatures 
and some accidentally misspelled signatures, but 
most counterfeits have properly spelled forged 
signatures. The Official Broadside (See Appendix) 
describing a few of the circulating counterfeits 
designates R. Davis and J. Duncan as fictitious 
signatures on the $40 counterfeits of April 11, 1778. 
There are some signatures which are difficult to 
decipher and their spelling is uncertain. 

The research involved in revising and expanding 
the following alphabetical listing was most complex 
and required a review of many major collections, ex- 
tensive biographical coordination, and careful 
analysis of uncertainties. This was graciously and en- 
thusiastically undertaken over a period of many 
years by Joseph R. Lasser of Scarsdale, New York, to 
whom the author continues to be most grateful. 
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Names of Signers Appointment Dates Issues Signed 
OE orl NL Cer ee Ce ee eee reer e rr 8/8/78 4/11/78, 9/26/78 
PROS CRTIIWN MULLET cy erig Fi nsdn saptespvnirenderpneateais 12/27/76 11/2/76, 2/26/77, 5/20/77 
PAID ETIOr COMBLIOS Siccississ kennteasiasioeunes levees. 9/26/78 9/26/78 
Be epee IRs WAL sicls eth asdeks iv nine oteepanatie 1/8/77 11/2/76, 2/26/77 
CE OC OARS SoReal Pee Oy op eerie een 8/14/78 9/26/78 
TN ass cr encins acne ivonir nds osescmeenyen eee 3/9/76 2/17/76, 5/9/76, 7/22/76 
EEE RELIES, ceincak sfx pants vatecrmpuncsatars crested Hillegas Appointee 5/20/77, 4/11/78 
Baker, Christopher (Charles) ................::0005: 7/23/79 9/26/78, 1/14/79 
Patcla ys PNOMEE ieee, nehadosiiek: arapedamned 7/25/75, 12/11/75 5/10/75, 11/29/75, 1/14/79 >CF< 
ae PTB AEE vas cunts cuasoivececenindathalseigannins 12/11/75, 3/9/76 11/29/75, 2/17/76, 5/9/76, 7/22/76 
Berney SUE (IONE) .¢ wiascertatscespanssetennrediss 2/12/77 2/17/76, 11/2/76, 2/26/77, 5/20/77 
Pree ee EGE O 5 oie wiedicds vacensis Siac oncvnga ys scbbuwion 12/27/76 2/17/76, 11/2/76 
Rate eARIE CVS oh Us «oacsuniaassxtvecscdiaavediccaassseess 7/25/75 5/10/75 
Eels SUSU baie ope em ree ce 7/25/75, 12/11/75 5/10/75, 11/29/75 
Bedford, Gunning (Emmery), Jr.* ................ 8/12/78 9/26/78 
ed Eri Vee ESE ogres Me Sahat = aps x «2A Eas de tes Seo nv se Hillegas Appointee 5/20/77, 4/11/78 
EC A ath oo cceesins Se atatia a eae coeysapeades ee aeak 2/23/79 9/26/78, 1/14/79 
[Sy TRUE BEA PDL eet ae SP ap pO COCR A ee 12/11/75, 3/9/76 11/29/75, 2/17/76, 5/9/76 
ac ahs iadt slp oo eee: Rat CE RRIRSS araeeaoae 12/27/76 7/22/76, 11/2/76 
Brannan (Brannon), Benjamin ..................... 3/9/76, 1/4/77 2/17/76, 5/9/76, 7/22/76, 11/2/76 
RS pce) het |g Eee lk ie ae 5/22/79 9/26/78, 1/4/79 
Brookec Brook), Ulémiont ifecio ics cesce. Be aeccsee. Alar d 11/2/76 
SRR RN aoe ro ANC dns i tne ncandnenoexnsi she obas — 4/11/78 > CF< 
DRE ee aa lk ie ed cpa aukeinnvaceran Hillegas Appointee 5/20/77, 4/11/78, 9/26/78 >CF< 
SE ET 61 MER) RRO Oo a — 3/12/78 >AL<, >CFSA 
AU PORES TE sata oes Gaui teh ass a hag saasna ns Hillegas Appointee 2/26/77 
PET NPE OO oe ess os cnn sesesnnscactane Hillegas Appointee 5/20/77 
eM ee ec ooo cs secu ie asks p ede swcevnenducvan 5/22/79 9/26/78, 1/14/79 
SPM ete ee iis cosieciees ots cision a cars nein 3/9/76, 8/8/78 2/17/76, 7/22/76 
[ie OeMG) ROR Sale Li 2) 4 tae ee a Vago le. io 5/10/75, 11/29/75 
LALO URS or be OS Sa 12/11/75 11/29/75 
Malhounnd Golnoun)iiamMes.o..52 5. kiki ck nv case odece 12/27/76 11/2/76, 5/20/77 
een et) ALR ae een a Se SU 12/11/75, 3/9/76 11/29/75, 2/17/76, 5/9/76, 7/22/76 
(nS Foy Ee Ra ea ee 2/23/79 9/26/78, 1/14/79 
CEST UNDE 1 2) bn Rae oe 2/18/77 2/17/76, 11/2/76, 2/26/77 
Meier (Cather) Roper. c.cstce<iccusvesscssunnaness 8/8/78, 2/23/79 4/11/78, 9/26/78, 1/14/79 
US CT ENE 2am Ree ie ee eee — 9/26/78 >CF< 
PLO ra Sie tus Ro en ae Biers Sey — 9/26/78 > CFA 
Sly le Ig | eyed ier es alae Une SON tee Hillegas Appointee 5/20/77 
Cl TLE a es OE Py ee Hillegas Appointee 5/20/77 
J Ra G4 OEP FES al aa ae eee A 7/23/79 5/20/77, 4/11/78 
JT eS OU Fas 08 Dee ea eee, Oe eee 8/6/79 a 
Pierson: Matthew he eee oi 12/11/75, 3/9/76 11/29/75, 2/17/76, 5/9/76 
PENA Y IO Le pe) ATTA G ca fares sts teeaes sieeve vee Hillegas Appointee 5/20/77 
Mele ar DAVILA ie eters ates 7/25/75, 12/11/75, 3/9/76 5/10/75, 11/29/75, 2/17/76, 5/9/76, 
7/22/76 
NGO PIAINUG] OETITIDEN ...ccrectsocsyssoleecechecosesee. Vay TT 2/17/76, 11/2/76, 2/26/77, 5/20/77 
TU GT Siks, SSE SSS eR PR ae Ome Oe Aa Hillegas Appointee 2/17/76, 2/26/77, 5/20/77 
CEPT NOM EIEN orcs, satess acccdasehnasvvaeecmnonerceaveare OH (Oe BETTS 2/17/76, 9/26/78, 1/14/79 
ROCMOP MUO OY DONT 5.0) 5 sdkccéssccosvescannaasdoc. 12/27/76 11/2/76 
Ponty Joseph (Joshua) -s....0scecseyosdiidevcias sch lleesee 2/23/79 9/26/78, 1/14/79 
Rraay, Willi arrt F205 ise acs desde 5/29/79 9/26/78, 1/14/79 
EP NEE SSUIIEION cs sc Bienes ee eee 12/11/75, 8/11/78 11/29/75 
sR ie ee — 2/26/78 > CF«a 


DaTaBeary e MOVUMCIUER 235 eos 005coo Gs cadicn i ekeenens 2/23/79, 5/13/79 9/26/78, 1/14/79 


Names of Signers Appointment Dates 
RATING es try tnee in capi Sk ck Ro edd cedcevdessverss ss: — 

BUr per era Ry GOTTA cata cya ete eee eaees ves ect tens sévins 7/25/75, 12/11/75, 3/9/76 
GON DOrLi welt, S GBE DD sa ctaistcctiisesissyivenccsssassese 8/8/78 

Couden, U. (Snowden intended) ................... — 

Coudon, J. (Snowden intended) .............0000... — 

Courtenay (Courtney), Hercules ............0...... 12/27/76 

eR ALL RR eae ln cates Ue Ss acces vrece ciexuees 2/23/79 

5 Say ANTONE ES 09 WSS te EI et 7/25/75 

BRAEMAR rete aA ag eyo sc tesics ees veces cite Hillegas Appointee 
MBM VUE TE ELOUUS fe08. 1, coos dpcvsssccsscowesesave 2/12/77 

BORA MPIMIIN YY LIAN eccrine s2eteyectvsss wocscouseatys 12/11/75 

Eri Frey CIES 281 0: igs nee ee 1227/76 

LR: Be oS Ls Oa cr — 

os ebebhchg sh el foo ge eae ae — 

Donnell (Donald), Nathaniel ........................ 8/8/78, 2/23/79 
PAOLO LAXOTILGS oer ccdiydéstdscadervaers-acvsvoxanno' 12/27/76 
DATES nee chee iis Fan sneislennsduacsedes Only Nominated 1/21/77 
Unis S954 CREAN ae ae ie Oe Re) 1/10/77 

DME a LSE ee eS Pe vs sab Se conn vicea 1/8/77 
RIDE DO Bara aay via tors oss ieckdedininsezbianvorek 3/9/76 

rea Mea UV ECL ce crue es edeata cased suas levies seen: 3/9/76 

MAMET Nat SUPA Ses Ecce ers a cana, sak ecaieoanoase ss Hillegas Appointee 
JUNG lel Veg PTD Sern Naas Ag oe ec 2/23/79 

1c R= [05 aed ba eh bs Fo 2/23/79 

| Sey fie a (ade eS gc aL OG C0) 924 = ae a Hillegas Appointee 
Rem me OOO Lem trets cierecsiicss gusisdsvesinecs ch ioe: 8/8/78 

PEIN POs cde Alas vec cak tives \addawiecsseritencssadeses Hillegas Appointee 
OUv fei BY Sie ig kN ee a a ee ee 7/23/79 

HA td ee he a een ee 12/11/75, 3/9/76 
BOG ee ees ces ay tn Siycac evauyasvauveidocs 3/9/76 

SONS PO ANN ett cont Pesach tuch es: vee saab tvsus<evkapbs dunee seh Hillegas Appointee 
Un (ofS aE 8 on er eS Hillegas Appointee 
JESSE CHEE Val I A RE ny To Ee 9/26/78 

[de ein? tcl ley 2g ae ee oa ett Oe 8/8/78 

Uy SLD LR el ety EP ne ee 8/6/79 

Be eT LU ee scars bh ca aativosts tcckwansadevsate 7/25/75 

Bee AT CAO a a fe ans ahs vend cd Ste 8/8/78 

BAMPTON Ca eb ANTS roo aad heck ony ty apevicen nas conees Sr rivia 

WUE eens MUIEINIET Geer 2.2 akan. a ssh decoessivosaypindanens 12/11/75 

PP OTEOL GAL EP GWOT wnceschensercesesscbedoceseasee 1/10/77 

Cyoihlih Sef) 0212) 61 9 let’ Aves ook eee hee eer EERE 2/4/77 

Locos Ove AMET Setperpeeertr oP ER CER PEPER Eee PEEP PORE 2/23/79 

Re TIET +) ORC Ih pats rataren neers cedencenasvviantii 2/26/79 

UGPATETT LOH e ly Mee Riel easeasase a cokunlevsieansedeisovetensss Hillegas Appointee 
SR TPAROLT FON ETIOLAS su doncanteresdsaccosduntassc¥iedse ces sise 12/11/75, 3/9/76 
DRIAL IFAT eMee Fo ge sae scat denivaesastacesenannses 1/8/77, 2/11/77 
RINE RTE DLT ets mck crscuni tetas seen rtantniadonsye 12/27/76 

Oe Es Rte acim he 59a Me aude xeon Sevezerneeeess 7/23/79 

ee Mes Lud ea ve oral Bi se ccccsenddep iss panvcrenseovnse< 5/29/79 

THY, GOOTZE, IT. ...ccicccnsencccssncaeresncssceatvseneneres 3/9/76 

My LRN rg yy ct vives ns cokes cana nezie odedndv agate 2/23/79 

RNY TLE oiccsevssnacescigesstevvoseoy ope sunsegagertere 8/8/78, 5/29/79 
reenter a hee. aypa ce cce dhs vesec tcp suas hitavnsdeo ees Hillegas Appointee 
RSPAS NEI TSTINLER ees ee cd eobs skttevseciccscvevarosnsnnae 2/8/77 

Griffith (Griffiths), JOHN ................cseesseeeee 12/27/76 


Ca es LA Fog s coats taaavas idee dienseabandassuaxseysooeenenaess — 
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Issues Signed 

4/11/78 > CF< 

5/10/75, 11/29/75, 2/17/76, 5/9/76 

4/11/78 >CF< 

4/11/78 > CF< 

2/17/76, 11/2/76 

9/26/78, 1/14/79 

5/10/75 

4/11/78, 9/26/78 

11/2/76, 2/26/77, 5/20/77 

11/29/75 

2/17/76, 11/2/76, 2/26/77, 5/20/77 

4/11/78 >CF< 

4/11/78 >CF< 

4/11/78, 9/26/78, 1/14/79 

2/17/76, 7/22/76, 11/2/76, 2/26/77, 
5/20/77 

11/2/76 

11/2/76 

11/2/76, 2/26/77 

2/17/76 

2/17/76 

2/17/76, 4/11/78 >CF<A 

9/26/78, 1/14/79 

9/26/78, 1/14/79 

5/20/77 

5/20/77, 9/26/78 

9/26/78, 1/14/79 

11/29/75, 2/17/76, 5/9/76 

2/17/76, 5/9/76, 7/22/76 

2/17/76, 5/20/77 

4/11/78 

9/26/78 

4/11/78, 9/26/78 

9/26/78, 1/14/79 

5/10/75 

4/11/78 

11/2/76 

11/29/75 

11/2/76 

9/26/78, 1/14/79 

9/26/78, 1/14/79 

4/11/78, 9/26/78 

11/29/75, 2/17/76, 5/9/76, 7/22/76 

11/2/76 

11/2/76, 5/20/77 

9/26/78, 1/14/79 

9/26/78, 1/14/79 

2/17/76, 5/9/76, 7/22/76 

9/26/78, 1/14/79 

4/11/78, 9/26/78, 1/14/79 

2/17/76 

2/17/76, 11/2/76, 2/26/77 

7/22/76, 11/2/76, 2/26/77 

9/26/78 > CF< 
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Names of Signers Appointment Dates 
BUMS ras rect ts tins er biaedeh vdbis i aavans cdireasaniens etd Hillegas Appointee 
PETITE NG LLILGTIE Wadsavedves tivtedavevss ctdsaasaverses 2/12/77 

BEM WY TEE aca vances casvakexsvionseiseestenteness 8/8/78 

PAM Lars sav thiteies ease gteesesns cas vneeves each cndiexseeceescdh — 

POR) el ETL sayeretcc eccecn sees xececs desensweccnnree 5/29/79 

Hazlehurst (Hazelhurst), Isaac ..............000 7/25/75, 12/11/75, 3/9/76 
Peele Ue LO DRE sas tes cnise cea cnei vad cneviecnnes 3/9/76 

joi iy) SUN pan Ome ie anere OP pane mene Rene 4/27/79 

PA ae CaM is ithaca Gabe bua eetes Ce Cank Hillegas Appointee 
Ray RISERS Foti n severed aug ectdatidve ss whsecev yas os 3/9/76 

Leta eT e oh eice pei dacepan Hace lating Suse. Hillegas Appointee 
eb re gt fel et ae een Oe ee eee eee Hillegas Appointee 
IgE ce Urea) ol EE Seer oc Seen eee 3/9/76, 12/27/76 
eh latecs ie) dg Oy eet ge one 0s eee eee Hillegas Appointee 
RULE Tis LE oe oe eee Se sm pen Oy oe Hillegas Appointee 
Ber EC OLITL oops yah ccna fo CAC stk cs acen caskintuesyacress 3/9/76 

ty SIU Fs [ee le Oo 12/11/75, 3/9/76 
BME me CRAIN Set ppeces to ects end sets edi See veces ease 3/9/76 

EEE VIN OBE Me rsteee: Wi on dedhs wciecuxsiecheescisscve0. 8/8/78 

Ee Strrripi lV) ICHAEC gy.ysiss6v1cicddscirieccecesdeaccees 8/8/78 

OW i Ne) 0g sh 2 ee Se Hillegas Appointee 
BU Te eA ITR NY LLLISEEl crete teney Acctsins siescatcvassesschasesees 7/25/75 
ele rl on UCU eo 2 on 3/9/76 
[felaroll) lament: Ya’ | tls Gale na ee Ae ei ee 1/8/77 
Sata TPRTIME OE PUI ede ini tck eos oiadsacscsageete asses Alar 

ALS TET Veil Aber 1D (Ee ee ee oe 1/31/77 

(perhaps the same as R. Johnson) 

Johnston (Johnson), JaMes ...........ccccccceeeeeeees 3/9/76, 5/29/79 
PONEA TP TOOCT HS LTOLUGLL ¥.siye A sebacdadssdisecseasseeciss 7/25/75 

Se oT et BG iy de a a “= 

SCI ral Ua Baad ae ope 2 i nt Ber 3/9/76 

a WTEC Coy tl CT ae ga RAR Se 7/23/79 

ST ng eg a ape ie Aa ee Be oer Hillegas Appointee 
PEE oun oT ree Re ie Bs ale ee 12/27/76 

1 spe ELLe 1 91 a ee at Se le 8/8/78 

Jc Shy Wet gl ae [21 en ae ee 2/23/79 

| Sella i 2M eg 0 fe 12) A a a a 7/23/79 

|e 11 35 65 Lo) oe Seg Bk ee a — 

HCC Cot i gL) Oe ee a re 3/9/76 

IVT tg 20 FS i Pel a on rr 7/25/75, 12/11/75, 3/9/76 
oo gee RP on I a Rant ee Hillegas Appointee 
ae ARF es Bee CM SN fl, Masd csksw CVsssans Hillegas Appointee 
Lesccu ty ected fr] | Cre ce 8/8/78 

BOYS 8A fay rr 2/23/79 

ESAVTENCE UH OMAS os kc ciososccsevicccavcaceceacccech 7/25/75 

DAREN ONI eso he Ok ee 2/23/79 

eee TOI Gr ek tS 3/9/76 

UN Me ANS Sc iF arse esp Saagss coy hee 8/8/78 

Et AW Rh Pah it a Ea adsl yw ctes Hillegas Appointee 
Ho Vand 1 a cc ae ae a nee Hillegas Appointee 
Teepe pm ERENINS 2 rage esc cus. ants wakes 12/27/76 

Bae Rae SEM t i eit ecocpeciss ck cecks. Cc cakessévdenecadaase Hillegas Appointee 
pO A |S Ss oe 5 7/25/75 


Issues Signed 

5/20/77 

11/2/76 

5/20/77, 4/11/78, 9/26/78 

9/26/78 >CF< 

5/10/75, 11/29/75, 2/17/76 

2/17/76, 5/9/76 

9/26/78, 1/14/79 

4/11/78, 9/26/78 

2/17/76, 5/9/76, 7/22/76 

5/20/77 

5/20/77 

2/17/76, 5/9/76, 7/22/76, 11/2/76 

5/20/77 

5/20/77 

2/17/76, 5/9/76, 7/22/76, 4/11/78 

11/29/75, 2/17/76, 5/9/76, 7/22/76 

2/17/76, 5/9/76 

4/11/78 

5/20/77 

5/10/75 

2/17/76, 5/9/76, 7/22/76 

11/2/76 

2/17/76, 11/2/76, 2/26/77 

2/17/76, 7/22/76, 11/2/76, 2/26/77, 
5/20/77 

2/17/76, 5/9/76,-7/22/76, 5/20/77 

5/10/75 

4/11/78 >CF4 , 9/26/78 > CF< 

2/17/76 

9/26/78 

5/20/77 

2/17/76, 11/2/76, 2/26/77 

9/26/78, 1/14/79 

9/26/78, 1/14/79 

9/26/78 >CF< 

2/17/76, 5/9/76, 7/22/76 

5/10/75, 11/29/75, 2/17/76, 5/9/76 

5/20/77 

2/17/76, 5/20/77, 4/11/78 

9/26/78, 1/14/79 

5/10/75 

9/26/78, 1/14/79 

2/17/76, 5/9/76, 7/22/76 

5/20/77 

5/20/77 

2/17/76, 11/2/76, 2/26/77 

2/17/76, 2/26/77, 5/20/77 

5/10/75, 11/29/75 


Names of Signers Appointment Dates 
Sk wi des ve Ci RA bi iit: Sano ese rc 8/14/78 

Bg oh Grate [ser 1 tena 7/25/75, 12/11/75, 3/9/76 
LUE Ly BAe el SRR Pao mae Ce Hillegas Appointee 
BARRIO AE GS erase oc dedi cv ec oa yvass'voaccdedt ies 8/14/78 

Nv eda tosTe 8 Esha Tc) gleagneem 8 Ge sly nt eee 8/8/78 

PEAR PAE TUR eect Tale oes g2ac Scdivevchdowaue oases» 2/18/77 

REUSE MVY POP Tees Fat iveaha cay h eis accsieccalavechicess Hillegas Appointee 
BRMESIRR RPTL dle oh cate cdaceatestoe s Weatececnscusincc aceves 9/26/78, 2/23/79 
Mackubin (Maccubin), Zachariah ................. 2/7/77 

PUM RRNN CRE Sie A Mee MPR «cai veienrcccuiirc eexacur ses svvs'va Hillegas Appointee 
PV MENIT RELLY Y LLLUSAIT We ete fs Secdeee sev eetanos'ec cc secs 8/11/78, 8/14/78 
ede gil F216] 0) Bane nc Oe Ve 5/29/79 

IVUSMII er Vin COA TULERES Tey foresee vec dus eaaniavctgavesnsestderoonss 3/9/76 

WUE ag QUINT 11 a ane 3/9/76 

(UTA SPD ogi a ene a re Hillegas Appointee 
ITT UE SLI i ogo Ena ees ee Hillegas Appointee 
Wilstt whe 20) phn Sen Ceeey Slee ha Hillegas Appointee 
SUPE STS AGN hes: cascode ct a ae ee at a a ee 7/25/75, 12/11/75, 3/9/76, 8/8/78 
PUNE EIG TE eS ERELINTO Eh a feces ss enseers sees a vaigevcoverenvdsssi 7/25/75 

PUT Ua ee UageO OER eey oe2 ads 2 dss powaneavaninees’ 7/25/75 

UE CTEZ Se, dE Cea 2 Ee 7/25/75, 3/9/76 

iN 0d STS TES. ee ek a Hillegas Appointee 
en Eye REU VY ace nae oar egress is ts sien oscbesuiuatecls Hillegas Appointee 
Ip gah} Fo ag Tota \iggel b ae eee Oe eR 7/25/75, 12/11/75, 3/9/76 
IVER Eis MEDUL Kels eet sary ey toh capa dain is vavapercdscivesed iol ho 

et oteD ere ATLL ee tas on oa Ba a bok Rose aiexnacendawavaseees 1/25/75, AZ/11/75,3/S/76 
PUGET eT ELE este tee eb cade, cdksacodexsvxvieuos 12/11/75, 3/9/76 

i MES VR ELM we) 0221 eo ad A 12/11/75, 3/9/76 
IUD ai Taek OSs i a Ce Cena ae ere ee Hillegas Appointee 
PITT e AC VIELE VODET GS 6 .trccsiecsstacccsdesaccasser 2/23/79 

DINE eA TICLOT pipet tinal seco nnasdedeszsynvacanasee 8/8/78 

Nesbitt (Nesbit), John Maxwell .................... VeoLto 

IOSD ORS OULU ITIGITISE hes occuy daaevesy axdesveasbeeecins 2/23/79 

Nicholas (Nichols), Samuel .................e0eeeeeees 8/8/78, 5/29/79 
sled gle) [a 24) fad ag Oe ee ep eee 2/23/79 

yee at a CALNE Se ES ea PREP ae Er Z/LTTT 

IN RVC! EEL Me tee gence es sects) eve geadensseasst toed 8/14/79 

“Dyn eh ALES LEE) 9 Se eer ean Rr oe te T2/2 1/713, 5/9/19 
EATEN oe des Sanne yy Ra eee ee REPS Hillegas Appointee 
Sa Sea ett 0] Ae one, Ua, Beene ene RET 12/11/75, 3/9/76 
BT Ce esa ics tice erea Nes lees Mines sees Hillegas Appointee 
MALO SUT A TOOTOE  spnclen ihe caapetsivy vessh oes cane 1/14/77 

REP r eB] Rte] ef o) y omy SOON ope peer rP eee nope ere eeee 8/8/78 

Bee Ste COLES oie tas aa sks (onside ees fiaws caavivedeons 2/1/77 

BEST PERG tieee Seth tee gnepestea, Si ckssen sas disevee 3/9/76 

Pennell (Penniel), JOSCpN siccies dcciesnecsnnysnanctss 8/8/78 

PT a ee aoe eine vce seeake canmusnases Hillegas Appointee 
ERIN Tee ER CLOTAC el pears eevee ntertey te visi nueeskies dopecens 8/8/78 

[ELV ya eer fjek Wado) Se steinene pkey ee ee eee 1/8/77 

PUTRI TG POLITY woe ccts rc scaich sarang ttcassesdos <anekeoase 12/11/75, 3/9/76 
Ramsey (Ramsay), William: cin... cniccecenenesss 8/6/79 

ee PR Mee TIES © Liss ss sash eccaseasstesiasaetihberast 7/25/75, 12/11/75 


(ETRE a to Fe lane iby ere ey se eee ee 5/22/79 


CONTINENTAL CURRENCY 59 


Issues Signed 

5/10/75, 11/29/75, 2/17/76, 5/9/76 

0/20/77 © CFS , 4/11/78 

4/11/78, 9/26/78 

11/2/76 

2/17/76 

9/26/78, 1/14/79 

2/17/76, 11/2/76, 2/26/77 

5/20/77 

9/26/78 

9/26/78, 1/14/79 

2/17/76, 5/9/76, 7/22/76 

2/17/76, 5/9/76, 7/22/76 

2/17/76, 5/20/77 

5/20/77 

2/26/77 

5/10/75, 11/29/75, 2/17/76 

5/10/75 

5/10/75 

5/10/75, 2/17/76 

4/11/78 

4/11/78 

5/10/75, 11/29/75, 2/17/76, 5/9/76, 
7/22/76 

5/10/75 

5/10/75, 11/29/75, 2/17/76, 5/9/76, 
7/22/76 

11/29/75, 2/17/76, 5/9/76, 7/22/76 

11/29/75, 2/17/76, 5/9/76 

2/17/76, 5/20/77 

9/26/78, 1/14/79 


5/10/75 

9/26/78, 1/14/79 

4/11/78, 9/26/78, 1/14/79 
9/26/78, 1/14/79 

11/2/76, 2/26/77, 5/20/77 
5/20/77, 9/26/78, 1/14/79 
11/29/75, 2/17/76, 5/9/76, 7/22/76 
5/20/77 

11/29/75, 2/17/76, 5/9/76, 7/22/76 
2/17/76, 5/20/77 

11/2/76 

11/2/76, 2/26/77, 5/20/77 
2/17/76, 5/9/76, 7/22/76 
5/20/77 

5/20/77 

4/11/78 

2/17/76, 11/2/76 

5/10/75, 11/29/75, 2/17/76 
1/14/79 

5/10/75, 11/29/75 
9/26/78, 1/14/79 
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Names of Signers Appointment Dates 
PUSHING, HOMO DI vxcecoreseccsnttnenntindssvcesspecssiornois 3/9/76 
Embree) ME ee ate Pei cite aad K toi serves svccs sedis Hillegas Appointee 
Pe eM CR NICE Ts, A Tig vests abs torts wisn secant 7/25/75, 12/11/75, 8/11/78 
ee td Gd ag hE ae ee eae oe 3/9/76, 8/12/78, 2/23/79 
PETA ITIOM 5 Wii fA cepts novia srvicescestne Hillegas Appointee 
ip rg tl ees ay: een ee ee ee Hillegas Appointee 
Prd CROUNC) Par DtON Wide s.ncsvarsaxseves 5/13/79 
LTPP E a rel hs facie eh Sha ass sencdcveveavvens 8/14/78 
PARR ar LIME RATA jaisns hntnncenseestetednvssxundeeibadudsnns 8/14/78 
PEAT e EMV UATE tele scpeaihnv Rea rSa la ivevenavheaeasceanehes 8/11/78, 8/12/78 
jovi AMET CLS 1S Meee Con ee eee see Only Nominated 12/27/76 
gre ae ae eed ca gh Ss caae ae hood Sedan ens counes Hillegas Appointee 
eUpchgabet: Lye) OAC) nha eRe ee ee, cee 3/9/76 

eee CART VV ENT.) Ee Pi ios Lenses aac tsscasncaninnasevacspss — 
Schatter (shatter), Davide .i...cccsccccessevessans 7/23/79 
Rt Te) CO) govencn sansa epeha ise secers eccvascersat 7/23/79 
ore DUET eae con 6 Rea ne Oe Hillegas Appointee 
SSE falc) = 2s eee ph a ee 3/9/76 
SENS Cia ies nnn ad ne 3/9/76 
Pate Mette el Cin 11 ee eset Sesh aS og levees coe chucncsscts 3/9/76 
SUS Abe ot ty et 3/9/76 
snieGatt (aneatie), William 5 .ciiisscsecsveseoweencceoes 8/8/78 
Bea eed IETS hac, tains veapen ee Chadeneksviessiesscvenkbacass 7/25/75, 12/11/75, 8/14/78 
Sa Gh eo @ 2 NO oe 3/9/76 
OG AME COAT LOR 10. s cs ccieetanssrteccasdensarcenes Hillegas Appointee 
SLi «| Meta tan eda Oe er Hillegas Appointee 
St bolas Su biclebst) (eee ect 5. 7/23/79 
Simmons, Ludson (Luson) .............ceccccceeseeeee 2/23/79 
TH lec e dad Pel a es G/f25/75 
Smith, Belcher Peartree ...............cccccccscscceeees 2/23/79 
BITC ONIACOAINISAVATO  f.ciccsoscuisissivevsoen cies: 12/11/75, 3/9/76 
Smith, R. (perhaps two with same name) ..... Only Nominated 1/8/77 
SUR EHGE GOT FC ep ee Ne Be eS ele 12/11/75, 3/9/76 
“inci ge od bn) 6) no SA te Hillegas Appointee 
Sire nyine Eon [te fete 6c] a eee eagle ee 8/8/78, 2/23/79 
SUntes te THR Fat TES 9 Ri Meme en eRe 8/8/78 
SUE Weg UCL 2h Ca aS Hillegas Appointee 
Sprogell, Lodowick (Ludovic) .............ccccccc000- 2/23/79 
SOPs he VICSERV 00 B Eile ee ee a oe Only Nominated 12/27/76 
PRINT PLOT oh. Amt coo oe 3/9/76, 8/8/78 
PREMALCLI ONY LLLLATY | oobcccs 1 Musics sheds tacusevesvescevens 2/23/79 
PRATAP MICHEPUD foe. sah wicelsiéecsnaetidsliaen, 1/21/77 
ESE RCITIer CIVIL TC We 066. E SS ss ccssus vase vdcedaost 5/29/79 
SE Re nba: Crees RON ic Sacre OP a a — 
a NTEMER ESTOS 577-3, eee ae 7/23/79 
CCS 028 OR OE ory, Hillegas Appointee 
MINEO spice Rete Re 2/13/77 
bWVeSTaT Tel etd fa Wei on gee ae ee ee Hillegas Appointee 
vite ve LUnINN ae PS os oe har 8/8/78 
LE e Va tad We) 0 Ee Se a 3/9/76 
Rates TODEY Ll 8 5 de teil Sov ieca ween 7/25/75, 12/11/75, 3/9/76 
EMC SPAT CLT OW a, 105 aade yc dede thls veessvieiascee¥izel oo’; 3/9/76 


Issues Signed 

2/17/76, 5/9/76, 7/22/76 

4/11/78 

5/10/75, 11/29/75, 9/26/78 

2/17/76, 5/9/76, 4/11/78, 9/26/78, 
1/14/79 

5/20/77, 4/11/78, 9/26/78 

2/17/76, 5/20/77, 4/11/78 

9/26/78 

4/11/78, 9/26/78 

4/11/78, 9/26/78 

7/22/76 

4/11/78, 9/26/78 

7/22/76 

1/14/79 >CF< 

1/14/79 

5/20/77 

2/17/76, 5/9/76, 7/22/76 

2/17/76, 5/9/76, 7/22/76 

2/17/76, 5/9/76, 7/22/76 

2/17/76, 5/9/76 

4/11/78 

5/10/75, 11/29/75, 7/22/76 

2/17/76, 5/9/76, 7/22/76 

5/20/77 

5/20/77 

9/26/78 

9/26/78, 1/14/79 

5/10/75 

5/20/77 

5/10/75, 11/29/75, 2/17/76, 5/9/76, 
7/22/76 

7/22/76, 2/26/77, 5/20/77, 9/26/78 

11/29/75, 2/17/76, 5/9/76 

9/26/78 

5/20/77, 4/11/78, 9/26/78, 1/14/79 

4/11/78, 9/26/78 

2/17/76, 2/26/77, 5/20/77 

9/26/78, 1/14/79 

7/22/76 

2/17/76 

9/26/78, 1/14/79 

11/2/76 

4/11/78 >CFA 

9/26/78, 1/14/79 

5/20/77 

2/17/76, 11/2/76, 2/26/77, 5/20/77 

2/17/76 

4/11/78, 9/26/78 

2/17/76 

5/10/75, 11/29/75, 2/17/76, 5/9/76 

2/17/76, 5/9/76, 7/22/76 


Names of Signers Appointment Dates 
hole CPs nto ee Hillegas Appointee 
VELOC RLEIY Ota vers troeser tis cc celeeetThn ue. 2/13/77 
NVELLSPOMONOP MG tA fra arckss eat iet uel. , 8/8/78 
URSA eal 0) ec Ra a I se I — 
MaMa OCR a W sa) 27 ae a Hillegas Appointee 
Watkins, Joseph (Junior) ...........cccccecccccceseeees 12/11/75, 3/9/76, 2/23/79 
APU) EG) SN Ti ee Oe a Hillegas Appointee 
AV ORDMVVILIET astern. Aer atin 12/11/75, 3/9/76 
WV SICICVVEISIT)s (FOOT IR ern toc cod elects 12/27/76 
Wieldaier el son 21 ee ane ee ee 2/23/79 
MU RaY LON nin Gaye atc see REN, Sk ee 12/11/75 
Whelen (Wheelen), Israel ...............cccccccccceeee. 3/9/76 
UR ULIEat Tis OUI ates: ..cseiorese ore, Was sSeaee ees cc, 3/9/76, 5/22/79 
UIUC 4 Fo bart 05 gan een ne ee 8/8/78, 7/23/79 
LS a gS Ceo S) 0] ee ea ee 8/14/78 
WV ISLEIN VVISTHT 1, LUSTIG) Cy 2) on eis 5/29/79 
WME atkd ny Pela he ctps Uo Pret a eee eee ke Hillegas Appointee 
la oo 6 la) ES Pe gt at 0 6 ee 8/8/78 
Bes EAaR Se IVLUIESESES ete Neck eee oss aos eaves ove ivienev vie Hillegas Appointee and 2/23/79 
CORAL ETE AER SO Ty aren an ed cin ia — 
PEOVUETT oe VY ELLA INS tesa ce ode ccsvvvewcctcvevuse urs) sdsnoussane 1/14/77 


*Member of the Continental Congress 


7Signer of the Declaration of Independence. The gen- 
uine signature of James Wilson is written on the bills 
as “Jas Wilson” with a small s in the first name high 
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Issues Signed 

5/20/77 

2/17/76, 11/2/76, 2/26/77 

9/26/78 

9/26/78 >CF< 

5/20/77 

11/29/75, 2/17/76, 5/9/76, 7/22/76, 
9/26/78, 1/14/79 

5/20/77 

11/29/75, 2/17/76, 5/9/76, 7/22/76 

2/17/76, 11/2/76, 2/26/77, 5/20/77 

9/26/78, 1/14/79 

11/29/75 

2/17/76, 5/9/76, 7/22/76 

2/17/76, 9/26/78, 1/14/79 

4/11/78, 1/14/79 

4/11/78, 9/26/78 

9/26/78, 1/14/79 

5/20/77, 4/11/78 

4/11/78, 9/26/78 

5/20/77 

5/20/77 >CF< 

11/2/76 


Wilson” with many differences, particularly the lack 
of a long sweep on the right side of W. 
The signature of Joseph Wilson is always written 


above the preceding letter. An amanuensis_ as “J. Wilson” and is thus readily distinguishable 


substituting for James Wilson also signed “Jas 


ee CRS CM re 
aire =e 


OUR, 50! nk ~Noa 
j Av v5 Tivecentitles Khe fe 
the Bearerta receive _ D 
Poar Stanifh. milled’ Dol-"%, 
ars, or the Value ibrré-* 
v3 in Gold er’ Sirver, acs a. 
j -ording ‘ar Refalutionsy (Ryze! 
SORGRESS: na 1 


iver 
Le ft Rays 


IDWS 
Re 


hi > ey, oe bs oF = 
se rr Teas) : el He RD ee 
; Fi tetg 
= ae Sys as ~ 
tae oh x D comet , ‘Nad y Ps é { aay c 
~4 > ah i ‘% : Pies : 
— . ° ‘hm 3 . hd ly 


from the signature of James Wilson. 


rHE Bearer is entitled to receive FIFTY 


Spanith milled DOT on 
LAR 3S, or a) tgua. ~ ~ 
Sum in t Gold or Silver. es 





Amanuensis 


§2 CONTINENTAL CURRENCY 


SUMMARY OF NUMBER OF SIGNERS 


Number 
of Signers 
Appointment Dates Appointed Issues Signed by Appointees 
ple if faljecd Neb sles eke, BSI SB oo PERSE SEE BADE 28 5/10/75 
VEST Wie ago ages MRS pe oh Be me 36 11/29/75 
RUT ate reese y casey eae oa ra cr sees dedesseevenee caves 60 2/17/76, 5/9/76, 7/22/76 
eile Biw) s aor len aki < key beige aren cola a Ro eRe REE 14 2/17/76, 11/2/76, 2/26/77, 5/20/77 
BN LRU g El) 0a 1 caeceesaeks tet cars svasssnyevsea ces 29 2/17/76, 7/22/76, 11/2/76, 2/26/77, 5/20/77 
Pee EOP ISIE LOR 0, Aiipsg staves ees- cores beteevicnee 58 2/17/76, 2/26/77, 5/20/77, 4/11/78, 9/26/78 
Nominated but not elected. Probably also 
PEINGZAE FA DPOIL OCH Ayes ac soreetensaricccssevocveens 4 2/17/76, 7/22/76, 11/2/76, 2/26/77 
BE ee eee red petce Seuskcyetneet cist) vaisovavesvinensese 30 5/20/77, 4/11/78, 9/26/78 
BB ee CEOS 8 x00) 1 does, ocz-cdseusnns yanntssveenes 18 4/11/78, 9/26/78 
a eee eet ee eric isacassteiinanivessvetesaxers 27 9/26/78, 1/14/79 
BF CLOUT OLA al 10 Geek cckscctevascsccsoacssddnsecs 9 9/26/78, 1/14/79 
Dee edict epee tne eter aa Tesh easaveeslccigasoevseaenssss 9 9/26/78, 1/14/79 
Sy TS Co Oi eae A IER La Ph bere Se 11 9/26/78, 1/14/79 
Bee PEAT UIP Ty LM FO wydiectcysecceyevccsscsseecveceoces 4 9/26/78, 1/14/79 
eA CCE URKVETILD Sani avers SA bes-onees euck vai obese 337 
Duplicated Appointments .............ccceeeeeees 66 
PERC ATOMIC acts cietsacevsvs ee sceiscavsccssucsases ail 
Fictitious Signers on Counterfeits ................ 17 
RU RAN MA CAEN NED RYN Seah SRL aac vec sadoas st Sbseisi cv avnisies 288 


CONTINENTAL CURRENCY REFERENCES 


Samuel Breck, “Historical Sketch of Continental 
Paper Money,” Transactions of the American 
Philosophical Society (Philadelphia, 1843), reprinted. 


Charles J. Bullock, The Finances of the United States 
from 1775 to 1789 (Madison, 1895). 


“Continental Money,” Canadian Antiquarian and 
Numismatic Journal (1879). Author unknown. 


“Continental Paper Money,” The Numismatist (April 
1941). Author unknown. 


Thomas L. Elder, “Vicissitudes of Continental Paper 
Money,” The Numismatist (April 1925). 


Benjamin Franklin, “Of the Paper Money of the 


United States of America,” apparently written in late 
1780. 


Lynn, Glaser, “Continental Currency,” Numismatic 
Scrapbook Magazine (December 1963). 


William M. Gouge, A Short History of Paper Money 
and Banking in the United States (Philadelphia, 1833 
and New York, 1835, 1840, 1845). 


Byron W. Holt, “Continental Currency,” Sound 
Currency (New York, April 1898). 


Richard T. Hoober, “Franklin’s Influence on Colonial 
and Continental Paper Money,” The Numismatist 
(December 1956). 


Frank M. Katen, “Some Continental Currency 
Counterfeits,” Numismatic Scrapbook Magazine 
(October 1951). 


Charles E. Kirtley, “A Note on Colonial 
Counterfeiting,” Paper Money (September 1975). 
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CONTINENTAL CURRENCY REFERENCES (continued) 
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The Papers of Robert Morris, 1781-1784, John Catan- 
zariti, editor, Vol 6 (1984), pp. 276-279; Vol 7 (1989), 
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See general references, catalogs, and listings follow- 
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CONNECTICUT 


GENERAL EMISSIONS 


OF 


THE COLONY OF CONNECTICUT 
THE STATE OF CONNECTICUT 


(In chronological order) 


July 12, 1709 
July 12, 1709 Monogrammed AR 
July 12, 1709 redated May 1713 (Scroll) 


July 12, 1709 redated May 1713 (Flowers) 


December 1, 1724 

November 7, 1727 

October 1728 

May 1729 

July 10, 1733 

July 10, 1733 redated 1735 

July 10, 1733 redated May 1740 

May 8, 1740 

July 10, 1733 redated July 8, 1740 
May 8, 1740 redated May 10, 1744 
May 8, 1740 redated October 11, 1744 
May 8, 1740 redated March 14, 1744/45 
July 10, 1733 redated May 8, 1746 
May 8, 1740 redated May 8, 1746 
January 8, 1755 

March 13, 1755 

August 27, 1755 

October 9, 1755 

March 8, 1758 


February 7, 1759 
March 8, 1759 
May 10, 1759 
March 13, 1760 
March 26, 1761 
March 4, 1762 
May 12, 1763 
March 8, 1764 
May 10, 1770 
October 10, 1771 
June 1, 1773 
January 2, 1775 
May 10, 1775 
June 1, 1775 
July 1, 1775 
June 7, 1776 
June 19, 1776 
October 11, 1777 
March 1, 1780 
(June 1780) 
June 1, 1780 
July 1, 1780 


SPECIAL ISSUERS 


(In chronological order) 


New London Society for Trade and Commerce * August 1732 

Union Bank in New London * 1792, etc. * August 6, 1792 * September 26, 1794 
Hartford Bank * 1792, etc. 

New Haven Bank * 1792, etc. 

Chamber of Commerce in New Haven * December 3, 1794 

Middletown Bank * 1795, etc. 

Norwich Bank * 1796, etc. * September 12, 1796 * May 10, 1799 

Hartford & New Haven Turnpike * 1799, etc. 
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July 12, 1709 


£24,000 (£8,000, £11,000, and £5,000) is indented 
Bills of Credit issued pursuant to the May 1709, Oct. 
1709 and Oct. 1710 Acts to pay for an aborted expedi- 
tion against Canada. Receivable for taxes at 5% ad- 
vance, but not legal tender. Engraved on two copper 
plates by Jeremiah Dummer of Boston, the four 
highest denominations being on the “large” or “great 
plate” and the lowest four being on the “small plate.” 
Colony Arms contain the motto SUSTINET QUI 


2s Diamond 
2s6d_ Six points and two convex sides 
resembling a pelt 
3s Rectangle with convexity on top and 
bottom 
5s_ Eight alternating arcs of two sizes 
10s_ Rectangular with one point on both top 
and bottom and with convexity on the 
sides> CF < 
20s 
40s _ Four leaflike points on both top and 
bottom plus irregular sides> CF <J 
£5 Large 270 degree arc at top, convex sides, 
and two winglike elements below 


TRANSTULIT (He who transplants sustains 
himself). The Arms are surrounded by frames having 
a different shape for each denomination. The back 
contains an engraved scroll from the identical back 
plate used for contemporaneous issues of 


Massachusetts Bay. Signers were John Chester, John 
Eliot, John Haynes, 
Tallcott. 


Caleb Stanly, and Joseph 
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July 12, 1709 Monogrammed AR 


£10,000 (£4,000 and £6,000) in indented Bills of Bay and New Hampshire issues. On the face 
Credit authorized by the May 1711 and June 1711 SUSTINET QUI TRANSTULIT is on the oval Col- 


Acts. Identical to the first July 12, 1709 issue except ony seal surrounded by frames with a different shape 
that the paper was obtained from the Company of for each denomination as on the prior issue. Easily 
Stationers in London, England and the bills were and often altered. Signers were John Chester, John 
overprinted in red on the face with a large mirrored Eliot, John Haynes, Richard Lord, Caleb Stanly, 
monogram AR (Anna Regina). The identical AR Joseph Tallcott, and Hezekiah Wyllys. . 


monogram is on contemporaneous Massachusetts 


2s Diamond 
2s6d_ Six points and two convex sides 

resembling a pelt 

3s Rectangle with convexity on top and 
bottom 

5s_ Eight alternating arcs of two sizes 

10s Rectangular with one point on both top 

and bottom and with convexity on the 
sides 
















20s 
40s Four leaflike points on both top and 
bottom plus irregular sides 
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July 12, 1709 redated May 1713 (Scroll on back) 


£20,000 in indented Bills of Credit authorized by the 
May 1713 and June 1713 Acts to replace all prior 
issues because of the extensive practice of raising 
denominations by alteration. The July 12, 1709 
plates were modified by adding “May 1713” below the 
original date, by engraving the denomination in 
script over the lower part of the face scroll on the top 
border, by placing a picture of a different animal on 
each denomination, and by writing the name of a dif- 
ferent color on each denomination on the great plate. 
The AR monogram was used on bills from the great 
plate. The bills from the small plate were in black. 















2s Dove 
2s6d Cock 

3s Squirrel 

5s Fox 
10s Lamb. Green 
20s_ Deer. Yellow 
40s_ Horse. Blue 

£5 Lion. Red> CF < 
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The monogram, name of the color, animal and 
signatures were to be in the designated color on the 
bills from the great plate. On the back of the four 
highest denominations the use of a scroll was con- 
tinued, but on the back of the four lowest denomina- 
tions a typeset text in a decorated frame was printed. 
All prior bills were to be replaced by November 1714 
but this date was extended successively to June 1, 
1721. Signers were William Allyn, John Eliot, John 
Haynes, Richard Lord, William Pitkin, Joseph 
Tallcott, William Whiting, and Hezekiah Wyllys. 
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July 12, 1709 redated May 1713 (Flowers on back) 


£10,000 (£4,000, £4,000 and £2,000) in indented Bills 
of Credit authorized by the May 1719, Oct. 1722 (to 
replace torn bills) and Oct. 1724 Acts. Identical to 
prior issue except that an engraved floral design in- 
stead of a scroll was printed on the back of the four 
highest denominations. In 1719 the face plates were 
reengraved in Boston. Printed by Timothy Green. All 


2s [7,853] 
2s6d [7,853] 
3s [7,853] 
5s [7,853] 


December 1, 1724 


£2,000 (half of £4,000) in indented legal tender Bills 
of Credit authorized by the Oct. 1724 and Nov. 1724 
Acts primarily to exchange for torn bills. The face 
was identical to issue of July 12, 1709 redated May 
1713. The backs of the bills from the great plate have 


10s [236] 
20s [236] 


November 7, 1727 


£4,000 in indented legal tender Bills of Credit 
authorized by the Oct. 1727 and Nov. 1724 Acts to 
replace torn bills. The faces are identical to the issue 
of July 12, 1709 redated May 1713. The backs have 


2s 
2s6d 
3s 
5s 


October 1728 


£4,000 in indented legal tender Bills of Credit 
authorized by the Oct. 1728 Acts to replace torn bills 
and for expenses. Identical to the prior issue except 


10s 
20s 


bills issued by the Colony were made legal tender un- 
til 1727 by the Oct. 1718 Act, except where otherwise 
specified in the contract, and this status was extend- 
ed until prohibited by the Crown in 1741. Same 
signers as prior issue. Signers of bills from the great 
plate signed in red ink. 


10s [599] 
20s [599] 
40s [599] 
£5 [599] 


typeset text and a Dec. 1, 1724 date instead of 
flowers, the shape of the text differing on each 
denomination. Printed by Timothy Green. Same 
signers as the prior issue plus Matthew Allyn. 


40s [236] 
£5 [236] 


typeset text in a different shape for each denomina- 
tion and include the date. Printed by Timothy Green. 
Same signers as the prior issue. 


10s 
20s 
40s 

aS) 


for the appropriate date in the text on the back. Same 
printer and signers as the prior issue. 


40s 
£5 
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May 1729 


£6,000 in indented legal tender Bills of 
Credit authorized by the May 1729 Act to 
exchange for torn bills and for bills without 
typeset backs. Bills without typeset backs 
were to become unredeemable after May 
1730. The faces were identical to the issue 
of July 12, 1709 redated May 1713. The 
date was in typeset text on the back. 


’ . p= 
Printed by Timothy Green. Same signers as ai ES MES sl 
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August 1732 


£10,000 (£30,000 authorized) in indented 
circulating notes loaned on twelve year 
mortgages by the “New London Society 
United for Trade and Commerce,” a 
private organization founded in 1730 and 
incorporated in May 1732 by the Connec- 
ticut General Court. The notes were equal 
to all public Bills of Credit of the New 
England colonies and to silver at 16s per 
ounce. The engraved face and the typeset 
back were printed by Timothy Green. The 
seal consists of a ship with the motto 
AMOR PATRIAE VICIT (Love of country 
has conquered). Various shapes and 
designs on both face and back were used 
on each denomination to deter alteration. : 
This issue caused legislation in Feb. 1732/ ‘ 
33 prohibiting private note issues and 
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repealing the charter. The Colony 
authorized its own July 10, 1733 emission 
to be used in exchange for the New Lon- 
don Society notes. By the Acts of Oct. 
1735, Oct. 1740, and May 1741 the Society 
notes were decreed to have the same 
status as counterfeit bills. Signers were 
Thomas Seymour, John Curtis, John 
Bissel, Solomon Coit, John Lee, Joseph 
Wright, and Thomas Traynor. 


2s 
2s6d 
3s 
5s 
10s 
20s 
40s 
£5 
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July 10, 1733 


£30,000 in legal tender Bills of Credit 
issued pursuant to the Feb. 1732/33, 
May 1733, and Oct. 1733 Acts to ex- 
change for “New London Society United 
for Trade and Commerce” circulating 
notes, to create new mortgage loans, 
and for public expenses. Redeemable by 
May 1, 1741. The faces were engraved 
on two copper plates (great and small) 
by Nathaniel Mors of Boston. The 
typeset backs contain the date. October 
was added to the face and back to 
distinguish the bills issued after the 
Oct. 1733 Act. Printed by Timothy 
Green. Signers were William Pitkin, 
Nathaniel Stanly, Joseph Tallcott, and 
Hezekiah Wyllys. Beginning at this time 
and continuing for over thirty years 
most paper money legislation was 
withheld from the public and not 
published in the printed Acts. 

Since the 1709 emission the folding of 
bills had caused bills to tear, resulting in 
half or quarter sections. These parts cir- 
culated independently for proportional 
values. By a Jan. 1719/20 Act of 
Massachusetts Bay, the acceptance of 
sections of Connecticut bills in Boston 
was limited to half sections or more. In 
the May 1726 Connecticut Act the Con- 
necticut Treasury was prohibited from 
receiving any sections of bills after May 
1, 1727. The practice of deliberately sec- 
tioning bills for change developed, 
which in turn made sections of 
counterfeit bills easier to pass. By the 
May 1736 Act sectioning of bills of 5s 
and over was prohibited and after May 
20, 1737 sections were to be 
unredeemable. The practice continued, 
nevertheless, in spite of newspaper war- 
nings, etc. “Broken money” given to 
Christianize Indians was exchangeable 
by the May 1737 Act. By the Oct. 1737, 
May 1738, and May 1741 Acts redemp- 
tion of sections was extended. 


2s Dove>CF < 
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July 10, 1733 redated 1735 

























£25,000 in legal tender Bills of Credit op OR OR Ai On ON oN 
issued pursuant to the Oct. 9, 1735 Act to C Se 2 ne Kad ie ce 1% re se ee. Or at 
replace all prior emissions, particularly oN 33 Ge es ed iS Aisa i eae Ss 
the July 10, 1733 issue because of exten- en ae ee ee soi 
sive counterfeiting. The faces were iden- Wine Gu 
tical to the July 10, 1733 issue with ,Lnree Shillings sa 


“1735” added. The face plates were to be 
cut deeper because they gave poor impres- 
sions. In each of the four quadrants of the 
typeset backs the text provided for cir- 
culation of sections of bills by including 
QUARTER OF THREE SHILLINGS or 
similar appropriate language for each 
denomination. This appears to be the first 
issue in America in which a circulating 
value of a quarter section was printed on 
the bill. Printed by Timothy Green. 
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| July 10, 1733 redated May 1740 
£4,000 in Old Tenor legal tender Bills 


| 
were issued under the May 1740 Act for 
military bounties and the expense of an 
expedition against the Spanish West In- 
dies. New Tenor bills under a contem- 
poraneous act could not be prepared in 
time so the plates for the prior issue were 
modified by adding “May, 1740” and reus- 
ed. Back is typeset. Printer was Timothy 
Green. Same signers as prior issue except 
that George Wyllys is substituted for 
Hezekiah Wyllys. 
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10s Lamb[471] 
20s Deer [471] 

40s_ Horse [471] 
£5 Lion[471] 
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May 8, 1740 


£30,000 in legal tender 
New Tenor Bills of Credit 
issued pursuant to the 
May 1740 Act for mort- 
gage loans, etc. New Tenor 
value was set at 3% Old 
Tenor for 1 New Tenor 
and equivalent to silver at 
8 shillings per ounce. The 
three lowest denomina- 
tions are wide and the 
others are tall. The faces 
are engraved and the 
backs typeset. Printed by 
Timothy Green. The word 
“and” before the words “in 
the Treasury” was struck 
out on the face before sign- 
ing because of the Crown’s 
requirements, changing 
the redemption status. 
Same signers as the prior 
issue. 
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July 10, 1733 redated 
May 1740 on the face and 
July 8, 1740 on the back 


£15,000 in Old Tenor legal tender Bills of 


Credit issued pursuant to the July 1740 
Act because New Tenor bills were still 
delayed in preparation. £5,000 were to be 
exchanged for torn bills and £10,000 
were for Colony expenses. The same face 
plate was used without further modifica- 
tion as in the prior issue and its wear is 
noticeable from its poor impressions. 
Typeset date is in the text on the back. 
The back text continued to anticipate the 
quartering of bills theretofore. Printed 
by Timothy Green. Signers were William 
Pitkin, Nathaniel Stanly, Joseph Tallcott 
and George Wyllys. By the Nov. 1740 Act 
the legal tender status was voided pur- 
suant to imminent legislation by the 
Crown prohibiting any legal tender. 
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May 8, 1740 redated 


May 10, 1744 Ne aoiesienel . SS ey 
£4,000 in New Tenor Bills of ! / 
Credit issued pursuant to the ; 


May 1744 Act for Colony ex- 
penses. Identical to the May 8, 
1740 issue with “May 10, 1744” 
added on the face and the date 
changed in the typeset text on 
the back. Printed by Timothy _ 
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May 8, 1740 redated 
October 11, 1744 


£15,000 in New Tenor Bills of 
Credit issued pursuant to the 
Oct. 1744 Act to exchange for 
torn bills and for Colony 
obligations. The same face 
plates as the prior issue with 
Oct. 11, 1744 added without 
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changing the other dates. The 
latest date was also included in 
typeset text on the back. 
Printed by Timothy Green. 
Same signers as on prior issue. 








17 +4 
hoher 3 4 
ITAA. 


ls 12s CFs 
2s 20s 
4s 40s 


7s Seaven £3 





pe ae 3 


fee PU rep! 


2 r his Billby alae! 
ae e Colony of ve ae seul Shall ants 
A, af) O77 Lierethes Li? theSa amor oo. ¢ 
| DrelocIhille lings Gel aloe ep bial to 

Ler ate Cr ight Shell Gngs fe -Curce 




















ea 


- Sek oped w Site ar 


CONNECTICUT 77 


spirit Soren it er CRONIN 
SL xz. cae é Shillings. 19000 | 


is Bill by 2 Lanw of the ¢ 
Golony of Cotumeititest foall 
currenr sétthin che 


for Fenlve PHlings, 10. ©) 
eon tray socight D 


_ 9 roy Ive fit Sterls trophy xy } He * ener ‘a Tie 
2 at 1 > na % \ te ot) 18 thi s ts tht. A réaj ‘ 

| ‘te wna tn she St Wiss Heston, the 16th in 4.GS b | 

wy 3 NLond.Pr Green Col. Printer | 









TNS POPIFCSFB ICH S584, 
ara. as2bOss £9. eu th 3 


3 “Gh iay 
‘ ¥ ; ‘ , 
2 nye Sper nr ee a "7 
May 8, 1740 redated tes ree 
March 14, 1744/45 eer pene OY Ue rae Ne Ne LG M4 Sheet a7 Mal ° 
£40,000 (£20,000 and £20,000) j ' ce oto aici ep li Abad 30a NG 
in New Tenor Bills of Credit ' Ghijling FUpotlort , 
issued pursuant to the Mar. ne, M ohis Bill by a Law 6f the Cclony of Cor irate 
1744/45 and July 1745 Acts for og fhall pafs currant within the fa me for On Ante ie 
public obligations. Same face Milling equal tn valuetoSilver at eit Millin 2 Oe 
ae Srnec ies Pi | 
plates as prior issue ath Mar : ar ar coy weight. Béertne Alloy-(awhichis two "2 
14, 1744/5” added without | pz Reny-weig ht & an hatiytirall paymentsin the Pevathny, 3 
cone a a Yew Haven, 5 m m4 Fo ome w Hh RH we 
changing other dates. The “af er gPrigtesy T.Gregn, trtnt. “y to the faid Governme an 5 
r — Wg MW l i" L \\ NeW WN eee) 
fl ‘OC ~ 
tear Oss un ae: aN \ Re eee ss 
tle 4. ree 4 iyi Cog? OG) 
| + “ 
, 1 AS SUIT Bente: ati ites ! 
R ora Bruny a Law or THe Coons ar 
‘} CONNECTICUT, thill pats Crcnent within the barnnee Pd ; { 









ionrONE SHUILEING in Value equal to SILVER [Ss \ 

af EIGHT SHSLLI NGS pert! NOE ‘Troy Ker ’ 

STERLING ALIOY wall Paymientmeseccin the Ti tp : a) 
a 


G WTR TROLL Me ; 
M Ay & rife es 
SOx nA oe va . 


OBO, 
VA Lfrt 
Gof 


c Mee 
VAs “(7 
| ehh Rian 


( Ther .S 


nd v7, UC 








Mp KEV, a 
/ 17 440- \M 
) | ‘y 


latest date was included in the 
typeset text on the back. 
Printed by Timothy Green. 
Because the great plate was un- 
fit for use it was strengthened 
by recutting and additional in- 
added. Same 


signia were 

signers as prior issue. 
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July 10, 1733 redated May 8, 1746 


£3,000 in Old Tenor Bills of Credit issued Se) + eae | 
pursuant to the May 1746 Act for use as ¥ oe | . 
small change. The same small face plate | 


dated July 10, 1733 and redated Oct. 1735 

had “May 8, 1746” added without chang- | 

ing the other dates. The latest date was in- | 

cluded in typeset text on the backs. The | 

backs also included provision for circula- 
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silver coin sent by the Crown in 1749 as 
repayment for the expenses of the Cape 
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May 8, 1740 redated May 8, 1746 


£20,000 and £37,000 in New Tenor Bills of Credit 
issued pursuant to the May 1746 and June 1746 Acts. 
The same face plates dated May 8, 1740 redated May 
10, 1744, Oct. 11, 1744, and Mar. 14, 1744/45, had 
“May 8th, 1746” added without changing the other 
dates. Either May 8, 1746 or June 19, 1746 was in- 
cluded in the typeset text on the back along with ini- 
tials of the Commissioners. The use of redated face 
plates for this and the prior issue resulted in the 2s 
denomination being issued in two completely dif- 
ferent styles for the May 8, 1746 authorization. 
Printed by Timothy Green. Same signers as prior 
issue. 


oo 


January 8, 1755 


£7,500 in Treasury Notes due May 8, 1758 with 5% 
interest issued for French and Indian War military 
expenses. Payable in lawful money equal to 9d ster- 

ling per shilling and prohibited from being legal 
tender by the 1751 Act of Parliament. Printed by 
Timothy Green, Jr., the son of the previous printer, 
from delicately detaile d engraved cuts and set type on 
both the face and back. Hand near top of Colony 
Arms points to left on some denominations and to 
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right on others. The former motto in the Colony 
Arms was rearranged and abbreviated on a ribbon as 
QUI TRA SUS or QUI TRAN SUST. (What is 
transplanted survives) and SIGILLUM : : COLON : 
CONNECTICENSIS (Seal of the Colony “of Connec- 
ticut) was added. Signed and numbered in red ink. 
Signers were Joseph Buckingham, John Chester, 
William Pitkin, and George Wyllys. Three signers on 
each bill. 
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January 8, 1755 (continued) 
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March 13, 1755 


£12,500 in Treasury Notes due on May 8, 1759 with Old Tenor per ounce or coined gold at £42 Old Tenor 


5% interest. Similar to the prior issue. Old Tenor bills 
remaining in circulation were redeemable at 7/3 for 1 
in Treasury Notes and interest bearing orders. New 
Tenor bills in circulation were redeemable at 2 for 1. 
This exchange was based upon coined silver at 58s8d 

9d ls 2s6d 5s 
August 27, 1755 


£30,000 in Treasury Notes due on Aug. 


per ounce. Compliance with 1751 Act of Parliament 
was required. Signers were Joseph Buckingham, 
John Chester, John Ledyard, William Pitkin, and 
George Wyllys. Three signers on each bill. 

10s 20s 


30s 40s 


15, 1760 with 5% interest. Similar to the prior issue and with the same 


signers. Printed in New London by Timothy Green, Jr., and John Green, his brother. 
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October 9, 1755 


CONNECTICUT 8] 


£12,000 in Treasury Notes due on April 1, 1760 with 5% interest. Printed by Timothy Green, Jr., and John 
Green. Similar to the prior issue and with the same signers. After December 1, 1755 it became illegal for 
anyone to tender or receive Bills of New Heap thy or Rhode Island issued after December 5, 1749. 
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£30,000 in Treasury Notes due on May 1, 1762 with 5% interest. Same style, signers, and denominations. 
Printed by Timothy Green, Jr. 


February 7, 1759 


£20,000 in Treasury Notes due on May 1, 1763 with 5% interest. Same style, printer, signers, and denomina- 


tions. 


March 8, 1759 


£40,000 in Treasury Notes due on Mar. 1, 1764 with 5% interest. Same style, printer, signers, and denomina- 


tions. 


9d 
ls 
2s6d 
5s 
10s 
20s 
30s 
40s 





“er PRC rey eS 
tes at 


bee “5 WO SHILLIN' 


“@ aed SIX. PENCE. Att 


i a DA Le | arn! Petts 5 5 | p oh 
j we HE Poli fter’ oft this B Yb (i re ay ' Cho! SH LINOe 
fe | jT 's be Pid by thée-T reafurer ofthe 


} 


. i ets oi JPENCB,’ - 
Co} oan of Cénedti cus, T we SkiAL AeA, Agata ree 
eying. 8 Six? Pece 
I Eexw fult Money, 
q Fase — a 
Oey persia heti¢t 7 


ene 
S ¢ 


Ra = cE 


82 CONNECTICUT 


May 10, 1759 
£10,000 in Treasury Notes due on May 1, 1763 with 5% interest. Same style, printer, signers, and denomina- 
tions. 


March 13, 1760 
£70,000 in Treasury Notes due on Mar. 1, 1765 with 5% interest. Same style, printer, and signers. 
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March 26, 1761 


£45,000 in Treasury Notes due on Mar. 26, 1766 with 5% interest. Similar to the prior issue. Signers were John 
Chester, Daniel Edwards, William Pitkin, and George Wyllys. 
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March 4, 1762 


£65,000 in Treasury Notes due on Mar. 4, 1767 with 
5% interest. Similar to the prior issue and with the 
same signers. Printed by Timothy Green, Jr. Abel 
Buel, engraver, type founder, diemaker and partner 
in the Connecticut copper coinage enterprise of 
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May 12, 1763 
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1785-89, was convicted of altering the 1s and 2s6d of 
this issue into 30s and as part of his punishment had 
his ear cropped and his forehead branded with a “C.” 
In 1770, this punishment was extended to gold or 
silver coins circulating in the Colony. 

















i fie ° ; 
PLA OSS Seu 


‘ s? 
nn ee ene 


} 
‘ 
i 
N 


£10,000 in Treasury Notes due on May 1, 1765 with 5% interest. Similar to the prior issue and with the same 
printer and signers. 
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84 CONNECTICUT 


March 8, 1764 


£7,000 in Treasury Notes due on Mar. 8, 1768 with 5% interest. Printed by Timothy Green II (first cousin once 
removed of Timothy Green, Jr., who died October 3, 1763). Otherwise similar to the prior issue and with the 
same signers. 
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May 10, 1770 


£10,000 in Treasury Notes due on May 10, 1772 with 212% interest. Similar to the prior issue. Signers were 
John Chester, Benjamin Payne, William Pitkin, and George Wyllys. Slash or hole cancellation was customarily 
used on redemption. 
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October 10, 1771 


£12,000 in Treasury Notes 
due on Oct. 10, 1773, but 
without interest. Similar to 
the prior issue. Signers were 
Benjamin Payne, William 
Pitkin, Elisha Williams, and 
George Wyllys. Slash or hole 
cancellation was customary 
on redemption. All paper 
money of other colonies was 
prohibited from circulation 
in Connecticut by the Oct. 
1771 Act unless payable with 
interest in specie within 5 
years, unless payable without 
interest in specie within 2 
years, or unless issued by 
New York before Jan. 1, 
1768. This prohibition was 
repealed in June 1776. 
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£12,000 in Treasury 
Notes due on June l, 
1775 without interest. 
Similar to the prior issue 
and with the same 
signers. Slash or hole 
cancellation was 
customary on redemp- 
tion. 
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Values are for cancelled bills. Uncancelled bills are scarcer. 
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Values are for cancelled bills. Uncancelled bills are scarcer. 


86 CONNECTICUT 


January 2, 1775 


£12,000 in Treasury Notes 
due on Jan. 2, 1777 without 
interest. Similar to the prior 
issue. Signers were Ben- 
jamin Payne, William Pitkin, 
Thomas Seymour, Elisha 
Williams, and George 
Wyllys. Slash or hole 
cancellation customarily oc- 
curred on redemption. 
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Values are for cancelled bills. Un- 
cancelled bills are scarcer. 


May 10, 1775 


£50,000 in Treasury Notes 
due on May 10, 1777 
without interest. Similar 
to the prior issue. Signers 
were Jabez Hamlin, Ben- 
jamin Payne, William 
Pitkin, Jesse Root, 
Thomas Seymour, Elisha 
Williams, and George 
Wyllys. Slash or hole 
cancellation customarily 
occurred on redemption. 
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Values are for cancelled bills. Un- 
cancelled bills are scarcer. 
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June 1, 1775 


£50,000 in Treasury Notes 
que on-June 1, 1778 
without interest. Similar to 
the prior issue and with the 
same signers. Slash or hole 
cancellation was customary 
on redemption. 


Values are for cancelled bills. Un- 
cancelled bills are scarcer. 
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£50,000 in Treasury 
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Values are for cancelled bills. 
Uncancelled bills are scarcer. 
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June 7, 1776 


£60,000 in Treasury Notes 
due on Jan. 1, 1781. Similar 
to prior issue. £10,000 of: 
the issue was 6s and below. 

Same signers as prior issue 
plus William Fisher. Some 
bills are slash or hole 
cancelled and others show 
redemption registration 
written in by the comp- 
troller. 
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Values are for cancelled bills. Un- 
cancelled bills are scarcer. 


June 19, 1776 


£50,000 in Treasury Notes 
due Jan. 1, 1782. Similar to 
prior issues. Same signers 
as July 1, 1775 issue. Con- 
necticut and Continental 
issues made legal tender by 
Oct. 1776 Act. Some Con- 
necticut bills are slash or 
hole cancelled and others 
show redemption registra- 
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ink. 
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Values are for cancelled bills. Un- 
cancelled bills are scarcer. 
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October 11, 1777 
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en te nie aah aS | 
£5,250 in Small Change Bills payable by Oct. 10, 1782. A small state seal ! WSFA SL ino PGR ‘ | 


with a hand near the top pointing to the left in all denominations. Blank / 

backs. Usually signed and numbered in red ink. Some were printed on G38 No: 70 aes = {3¢ ¥ | 
white paper but more commonly on coarse blue paper. Printed by C Petree esas, F 
Timothy Green II. Signers were Andrew Adams, Samuel Bishop, § (TH REE PENCE, ) ¢ 
Hezekiah Bissell, Ezra Bronson, John Brookes, John Chester, Pierrepont Ee sulk oa I di tee 
Edwards, Thomas Hayes, Abel Hine, Joseph Hopkins, Jabez Huntington, £9: aS RIES] By Orver of») | 
Isaac Lee, Lynde Lord, John Mackay, Thomas Mumford, Charles Phelps, BY ey the Shae | 
Ebenezer Plummer, Jeremiah Ripley, Ephraim Root, Comfort Sage, ila ASSEMBLY “ 


Reuben Smith, Constant Southworth, Samuel Squier, Gad Stanley, John AN NOs = ep at Hartford, ' 


Treadwell, and Joseph Webb. The British captured 160 double sheets Sire eS 081b.11,1777 
from Samuel Bishop in New Haven. Customarily slash cancelled when Gad. cae e 3d. » 
redeemed. Some bills bear the clerk’s cancellation registration in ink. V/ 


VF EF UNC 
OEY VERO lets sicgestcpaetenps hoes cntas Sous Let, 
2d Blue paper [60,000 combined] .... 20. 40. 80. 
SC MEV aU DDC corel ons docu Ganev ss im -axnens 30) 60. 120: 
3d Blue paper [60,000 combined] .... 20. 40. 80. 
YY FILE DADEE oii eg te sane cenccn wi wuennkdnd 30 *60.. 120: 


4d Blue paper({60,000 combined] .... 20. 40. 80. 


March 1, 1780 


£40,000 in Treasury Notes 
payable by Mar. 1, 1784 
with 5% interest in 
Spanish milled dollars at 
6s per dollar or the 
equivalent, pursuant to 
the Jan. 1780 Act. Same 
small State seal as on prior 
issue. Printed by Timothy 
Green II. Signed and 
numbered in red ink. 
Signers were John 
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VF EF UNC 
5dy White Bapel mise oreeeee. 30. 60. 120: 
5d Blue paper [60,000 combined] .... 20. 40. 80. 
Td) While DPaDel ee se ess cee ase 302 60) 120: 
7d Blue paper [60,000 combined] .... 20. 40. 80. 
Values are for cancelled bills. Uncancelled bills are scarcer. 
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| LIMO. GREEN. 1720. a 


Is) | 


Lak Nt at SNH 4) | 


Chester, Jabez Hamlin, i} Cries equivalent, with Intereft at fively 25 aS i 
Benjamin AN areas per Cent. per Anrum, by the firf 4 a} | 4 
Williams, and George 4i Day of March, A.D. 178 4. Se ee ae 
Wyllys. Customarily slash Dated at- ‘Alart-@ 5 os 2 3e pa errs | 
or hole cancelled on a ford; che firtt day PORN © 4 9 gas all, 
redemption. a of March, A, D.'« a BN ed | tilt. | 
VF EF UNC MAI 7 8 0. rex Cas Le 
Ode 25. 50. 100. 5 | irae eS aie oe 
LES ctsiaiscs 25. 50. 100. fe OFF |) o ; 
Is6d oon... 25. 50. 100. MerInnd 5S RNY hasta asta co le 
Be tri 25. 50. 100. A hf op: = = )) | 
LOstictisss 25. 50. 100. f- WM LF" + ee || 
20s Seer. 25. 50. 100. Li ah ae 


40s © CFA 25. 50. 100. 


Values are for cancelled bills. Un- 
cancelled bills are scarcer. 


(June 1780) 


$1,105,000 in Bills of Credit payable in Spanish mill- 
ed dollars pursuant to the Continental Congress 
Resolution of March 18, 1780. Apparently similar to 
the guaranteed issues furnished other states. Printed 
by Hall & Sellers in Philadelphia. Intended to be sent 


to the Treasurer of Connecticut in June 1780, but 
delayed until early 1781. Never issued. Returned to 
and destroyed by the United States Treasurer in 
1790 and 1795. No bills are known. See June 1, 1780 
Connecticut issue of notes. 
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Cael Fist FIFTEEN PENCE. 15d. | 


£50,000 in Treasury Notes Tunz 
payable by Mar. 1, 1784 with 4. Hits seh ia 
5% interest pursuant to the \«'> 
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May 1780 Act. This issue PIAL | 
was in lieu of and ex- ; penises Fat 
changeable for the One Shilling & three Pence. G55 Fiffeca P ) 
guaranteed issue authorized — C2 Va ee ate oe ee 4 a's ant way Lawfal ey . 
by Congress on Mar. 18, ' eg ae HE POSSESSOR or fovh tude vt as D8 3 | 

ay: this all be pai is i“ MS 

1780 which guaranteed issue | 2 4) hp etusrte ee: di Ped ac OS SOOOSOON PEE 


Hof ae ONE SHILLING ¢ “ Sh os “ews Nomad 


Similar to the March 1, 1780 Be fond THREE PENCE, in Spenid; i Printed by T. Green. 
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Connecticut issue and with ‘Prs<\ "ica Dollars, a the save of fin hil P44 | eee d 
the same signers plus | lings each, or other filver or gold (Se | IZ oN ‘ 
William Pitkin. Customarily | /iCoins equivalent, with Intere? at fier Oy eee ; Wer Wolken tiie 
slash or hole cancelled on ‘4 er Cent. per Anrzm, by the 1 rite) Fe ECE OCEMSSEEG 
redemption. | FEI SHf March, A.D. 1784.88e, Ba ak 

By Ovder of Assem RA = June 1ft, June rit, 15d." 
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J | HartrorD ABE “ Dubs 
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‘f1 17 80. 1/34, & J 
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Values are for cancelled bills. Uncancelled bills are scarcer. 
July 1, 1780 f ; 
| Dod.Q NINE_PENCE. AB ee 
£100,000 in Treasury Notes | Ug9¢-0 U9 J 
payable by Mar. 1, 1785 nO TAN See EA Ad | BER Ta ETON aya a | 
with 5% interest pursuant + Hae 4 SOEAES RD mesa RES ES wal | 
to the May 1780 Act. EOP SING DEO crs DEA ee SSG i | 
Similar to the prior issue [&==>- zs eee ee ce ah ee EGLINAS 


and with the same signers. 
Customarily slash or hole 
cancelled on redemption. 
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VF EF UNC Spanifty milled Dollars, atthe rate > CON 
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Union Bank in New London « 1792, ete. 


Organized on Mar. 5, 1792 as a partnership under the 
name, Bank of New London and Norwich, the Union 
Bank in New London was incorporated on May 30, 
1792. Its capital was to be between $50,000 and 
$100,000 divided into shares of $100 each. Its debts 
including bank notes were not to exceed one and 


Ls a: $1 $5 >CF< $10 $20 


Union Bank in New London * August 6, 1792 


and September 26, 1794 


£575 “to furnish change 
which is much wanted in 
common dealings” was issued 
pursuant to the Aug. 6, 1792 
authorization. Pursuant to 
the Sept. 16, 1794 authoriza- 
tion 4800 sheets of 32 notes 


SEVEN 


this, at the 


\ EVEN PENCE Shall be 
New- Londdn patos 
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one-half times its capital plus its specie deposits. The 
$5 note of its original issue was counterfeited, caus- 
ing an elimination of that denomination on June 30, 
1795. Notes were signed by Jedediah Huntington, 
president, and John Hallam, cashier. 











June 30, 1795: $2 $4 $6 $8 
SERRE HOR SRA 
aes Seren PENCE, : 

‘SS UNION. BANK = 
Prvoe/’ R Aw-Lonpox, infituted for 3 


=e 


tie Benefit and Convenience of 
Trade. a and Hafban- : 


+ 


Ur 8 


each were circulated. Signed BRA mand. . fg Fee HOE HEE 
by Jedediah Huntington, its Wp. 1: 
president, and John Hallam, ye tise ea 


its cashier. See further detail 
under prior issue. 





Aug. 6, 1792: ld 2d 3d 


Hartford Bank * 1792, etc. 


The Hartford Bank was incorporated on May 29, 
1792 with a capital of $100,000 divided into 400 
shares of $250 each. The State was entitled to 
subscribe to an additional 40 shares. The debts of the 





bank including bank notes were not to exceed one 
and one-half times its capital plus its specie deposits. 
Its bank notes were signed by John Caldwell, presi- 
dent, and by Normand Knox, cashier. 
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New Haven Bank * 1792, etc. 


The New Haven Bank was incorporated in October, 
1792 with a capital of $100,000 which was changed in 
October 1795 to be between $50,000 and $400,000. 
Its shares were $200 each. Its debts including bank 


$1 $2 $3 $5 $6 $7 


notes were limited to one and one-half times its 
capital plus its specie deposits. Its bank notes were 
signed by J. Beers, president, and W. Lyon, cashier. 


$8 $10 $20 $50 


$100 


Chamber of Commerce in New Haven * December 3, 1794 


Small change notes issued in New 
Haven, payable in silver, and sign- 
ed by T. Daggett, treasurer. Wood 
cut on back with leaves represen- 
ting the denomination. Other 
denominations are probable. 
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Middletown Bank * 1795, etc. 


The Middletown Bank was incorporated in October 
1795 with a capital between $100,000 and $400,000 
divided into shares of $100 each. Its debts including 
bank notes were limited to one and one-half times its 


$1 $2 $5 


Norwich Bank * 1796, etc. 


The Norwich Bank was incorporated in May 1796 
with a capital to be between $75,000 and $200,000 
divided into shares of $100 each. Its debts including 
bank notes were limited to one and one-half times its 


50¢ $1 $2 $3 $5 


Norwich Bank * September 12, 1796 and May 10, 1799 


Small change notes issued at Norwich and signed by Ebenezer 


Huntington, its president, and Hezekiah Perkins, 


Denominations are designated in both cents and pence on each 
note. Blank backs. Other denominations probable. See further Bx 


detail under prior issue. 


Sept. 12, 1796: May 10, 1799: 
4¢ (3d) 
8¢ (6d) 

7¢ (5d) 

8¢ (6d) 


11¢ (8d) 


ieee ‘ee ) 





3¢ (2d) Two border varieties 
4¢ (3d) Two border varieties 


Tregturer. 


Phoeanys ef 





capital plus its specie deposits. Its bank notes were 
signed by Elijah Hubbard, president, and Timothy 
Southmayd, cashier. 


$10 $20 $50 


capital plus its specie deposits. Its bank notes were 
signed by Ebenezer Huntington, president, and 
Hezekiah Perkins, cashier. 


$10 $20 $25 $50 
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Hartford & New Haven Turnpike « 1799, etc. 


The Hartford & New Haven Turnpike was authoriz- 
ed by the General Assembly in October 1798 and 
opened in the following year. Its scrip for passage 
tickets was engraved by Amos Doolittle of New 
Haven and printed both in black and in blue on thick 
paper furnished by the Hudson and Goodwin Com- 
pany. Signed by James Hillhouse, president, and 
later by H. Baldwin, president. The unusual use of 


i Turnpike 
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mills in a denomination was a result of the en- 
thusiasm for the decimal system adopted by the 
United States and used in monetary conversion 
tables published after United States coinage com- 
menced in 1793. The use of mills in a denomination 
was abandoned as impractical after sufficient 
numbers of U.S. half cents were in circulation. 
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VF 
5 mills Sheep and pig ORM ........eeeeeeeeeeeereeeeeeees 450. 
2¢ Horse, cow and donkey PRM< ......-..eeeeee 450 
4¢ Horse and rider CRM ........cccseseeneeseeeeeeees 450. 
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VF 

6¢3 mills One horse sleigh >RM<1 ............ceeeeeee 450. 
12¢ 5 mills Two two-wheeled vehicles >RM< ....... 450. 
25¢ Four-wheeled coach >RM<1 ...........06+ 450. 
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DELAWARE 


GENERAL EMISSIONS 


OF 


THE COUNTIES OF NEW CASTLE, KENT, AND SUSSEX ON DELAWARE 
THE STATE OF DELAWARE 


(In chronological order) 


April 23, 1723 Act 
November 2, 1723 Act 
1729 

March 1, 1734 
December 1, 1739 
February 28, 1746 
January 1, 1753 
May 1, 1756 
March 1, 1758 
May 1, 1758 

June 1, 1759 

May 31, 1760 
January 1, 1776 
May 1, 1777 


SPECIAL ISSUERS 


(In chronological order) 


W.H. (William Hemphill) * January 1, 1777 
Caleb Sheward * January 8, 1777 

William Buchanan * April 9, 1777 

Bank of Delaware * 1795, etc. 


96 DELAWARE 


April 23, 1723 Act 


£5,000 in Bills of Credit authorized by the April 23, 1723 Act and issued for eight year 5% mortgage loans under 
a Loan Office system similar to the April 2, 1723 Pennsylvania Act. 


November 2, 1723 Act 


£6,000 in Bills of Credit issued pursuant to the Nov. 2, 1723 Act to make additional eight year mortgage loans 
due November 1731 and corresponding to the Jan. 17, 1723/24 Pennsylvania issue. Delaware bills depreciated 
in value almost 25% when the people of Pennsylvania refused to accept them. In October 1726 the Penn- 
sylvania Loan Office and some Philadelphia merchants agreed to receive payment in Delaware bills at par 
restoring their value. A reissue of both Delaware emissions of 1723 was authorized under a 1726 Act. By 1729 
most Delaware issues had either been redeemed or were held by Pennsylvania brokers. 


1729 


£12,000 in Bills of Credit issued to make 16 year mortgage loans and corresponding to the Sept. 15, 1729 
Pennsylvania issue. Probably printed by Andrew Bradford. 


ls 18d > CFA 2s 2s6d 5s 10s > CFA 15s > CF< 20s >CF< 


March 1, 1734 


£12,000 in indented Bills of Credit. Elaborate floral and animal 
cuts engraved by Leech are on the top of the face for indenture. Ac FIrrEe POPS 

The English Arms are without background. The side and bottom us . é 29 woe, 
borders as well as the text are typeset. The number of crowns is HIB Indentea BS Pes yhel 
keyed to the denomination. The mottoes on the seal are DIEU ET paps current for FIFTEE] 
MON DROIT (God and my right) and HONI SOIT QUI MAL Y iSrathoaGe in all Pevmenty 


PENSE (Evil to him who evil thinks). Blank backs. Printed by 
Benjamin Franklin. Signers were Jacob Kollock and Thomas Nox- oF according 0 f ite Sf embty (ee his 
a Cae + B 1 0 LnSLEP os em | 





ls 18d 2s 2s6d 5s 10s 15s 20s 


December 1, 1739 





. > <q va ‘ ‘4s . } atl? 
ae aS SEN 5, a “Me sis TSE OT ES NST , 
AAS TWO SHILLINGS. es 
ET H IS Indented BILL fhall pafs cur £6,000 in indented legal tender Bills of Credit issued to exchange 
B retfor TwoStilings inal em : for worn small denomination bills of the Mar. 1, 1734 issue. 
metyaccord: ing to an At of Ajjzmbly of thi. Similar to the Mar. 1, 1734 issue and with identical cuts. Blank 
ae 2 Government of the Counties of New-# backs. Plate letters were used to distinguish bills of the same 
5 aqCattle, Kent and Suffex upon Dela-t denomination printed simultaneously. Printed by Benjamin 


ware, Dated Dec. . A.D. 1739 z. Franklin. Signers were Jabez Maud Fisher, John Holliday, and 
om . Two hil 


Thomas Noxon. 


1s Plate letters A&B [12,000] 

18d Plate letters A & B [10,000] 
2s _ Plate letters A & B [8,000] 

2s6d Plate letters A & B[12,400] 
5s Plate letters A & B [4,800] 
10s Plate letters A & B [2,200] 
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February 28, 1746 


£20,000 in Bills of Credit issued pursuant to the Feb. 
28, 1746 Act to exchange for prior issues and to con- 
tinue Loan Office operations. In 1743 a similar 
authorization had been made but apparently no bills 
were issued as the Feb. 28, 1746 Act provided for the 
same action. The faces have English Arms in a rect- 
angular background as well as top and bottom 
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border cuts. The crowns are keyed to the denomina- 
tions. On the back of the four highest denominations 
are nature prints below which are animal cuts. The 
backs of the four lowest denominations are blank. 
Printed by Benjamin Franklin. Signers were William 
Armstrong, Jno. Bunche, Thomas Clark, John 
Clowes, and Hugh Durborrow. 
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<r, State : 
2s Plate letters A&B OTs ear SESE ment y Sicltins> eo en ae Lee A FS 
2s6d Plate lettersA&B Bag Ag REN te By ee a NTH eS ea 
5s Sea serpents BSS SoS, MON TRA ae dy a eee Pe ENTY sinLLIS NGS fi oF 


10s _ Elephant, assorted 
leaves > CF <4 

15s_ Horse, sage leaf 

20s Plate lettersA&B. 
Lion, parsley 


pon Delaware} according to an 
2A of Affembly of the ie 


» Year of the Reign of our So- 
wvereign Lord King Geerge If 
;Dated the 28th Day of Feb 
1746. Crweiity ce a 





January 1, 1753 


£3,000 in Bills of Credit similar to the previous issue. The 
backs of the four lowest denominations are blank. The backs 
of the two highest denominations are the same as the cor- 
responding backs of the previous issue. Printed by Benjamin 
Franklin and David Hall. Signers were William Armstrong, 
John Brinkley, and John Clowes. A letter dated Mar. 15, 
1753 written by Franklin to Jehu Curtis is included and 
discussed in the Introduction and confirms many of 
Franklin’s printing practices. 


1s Plate letters A & B [6,000] 
18d Plate letters A & B [5,000] 
2s Plate letters A & B [4,000] 
2s6d Plate letters A & B [6,200] 
5s Sea serpents, blackberry leaf [2,400] 
10s Elephant, assorted leaves [1,100] 
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May 1, 1756 


£2,000 in Bills of Credit for military expenditures approved 
by a 1756 Act. Similar to the previous issue. The same 
backs used on the four highest denominations of the Feb. 
28, 1746 issue were again used. The backs of the four 


lowest denominations were blank. Printed by Benjamin ' 


Franklin and David Hall. Signers were William Armstrong, 
Thomas Clark, and John Clowes. 
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March 1, 1758 


£4,000 in Bills of Credit issued pursuant to a 1757 Act 
to pay public expenses. Similar to the previous issue 
with some changes in nature prints but not in 
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May 1, 1758 


£8,000 in Bills of Credit issued to pay public expenses 
pursuant to a 1758 Act. Similar to the previous issue. 
Printed by Benjamin Franklin and David Hall. 
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the engraved cuts. Printed by Benjamin Franklin and 
David Hall. Signers were William Armstrong, 


Thomas Clark, and David Hall. 
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June 1, 1759 


£27,000 in legal tender Bills of Credit issued pursuant to the 
May 7, 1759 Act, £20,000 to replace the entire Feb. 28, 1746 
issue and to be used by the Loan Office for new loans until 
June 1, 1773. The £7,000 balance was for public expense and 
was redeemed in specie pursuant to the Nov. 2, 1762 Act. The 
English Arms are sideways on the six lowest denominations. 
The engraved animals cuts are from the Feb. 28, 1746 issue 
and are moved to the lower part of the back of the four highest 
denominations. On the upper part of the backs are a new set of 
nature prints. Backs of the four lowest denominations are 
blank. Printed by Benjamin Franklin and David Hall. Signers 
were William Armstrong, John Barns, and David Hall. Plate 
letters to distinguish the two varieties of 20s bills are not used. 
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May 31, 1760 (continued) 


£4,000 in Bills of Credit issued pursant to the April 
28, 1760 Act. Called for redemption in specie by the 
Oct. 31, 1761 Act. English Arms are sideways on the 
three highest denominations. Another new set of 
small square nature prints are on backs. Engraved 
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January 1, 1776 


£30,000 in Bills of Credit issued pursuant to the Sept. 2, 1775 
Act for 16 year mortgage loans, but to be redeemable on Jan. 
1, 1788. Four different border cuts were on each denomina- 
tion. English Arms are turned sideways on the six lowest 
denominations. Cuts of a sheaf of wheat are on the backs. 
Otherwise typeset. Not indented even though bills so state. 
Cuts engraved by James Adams who also printed the bills. 
The thick paper containing blue thread and mica flakes is 
the same paper used for Continental Currency. The number- 
ing of this issue was continuous on the sheets and disregard- 


50s 


cuts on backs were eliminated. 
and Hall in red and black on the face and in black on 
the back. Signers were David Hall, Vincent Loocker- 
man, and Evan Rice. 
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W.H. (William Hemphill) * January 1, 1777 


Private small change notes issued by William Hemphill, a 
merchant, banker, and exporter at Wilmington. Signed on- 
ly with initials W.H. Other denominations are probable. 
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Caleb Sheward * January 8, 1777 


Private small change issued by a member of the Society of 
Friends of Wilmington. Date written in Quaker style. Blank 
backs. Border ornamentation also found on Georgia bills of 1776- 
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May 1, 1777 


£25,000 in legal tender Bills of Credit pursuant to the 
Feb. 22, 1777 Act. £15,000 was for mortgage loans to 
be redeemed by Jan. 1, 1788 and £10,000 was for ex- 
penditure to be redeemed by May 1, 1782. New State 
Arms and borders were cut by James Adams for £24. 
Sheaf of wheat cuts were reused. Four lowest 
denominations are of small size. Printed by James 
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William Buchanan * April 9, 1777 


Private small change issued by William Buchanan at Newcastle. 
Typeset. Blank back. Other denominations are probable. 


3d 
4d 


Adams on thick paper containing blue fiber and mica 
flakes, the same paper then being used for Continen- 
tal Currency. Legal tender discontinued on Nov. 4, 
1780. Signers were John Clarke, Joshua Hill, John 
Jones, John Laws, Richard Lockwood, Alexander 
Porter, Abraham Robinson, John Thompson, and 
John Wiltbank. 
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May 1, 1777 (continued) 
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Bank of Delaware * 1795, etc. 


Beginning in 1795 before incorporation on Feb. 9, 
1796, the Bank of Delaware had a capital of $110,000. 
The State had the right to subscribe to 50 shares. 
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Robert Aitken, Waste Book, Library Company of 
Philadelphia, ms. 

Harrold E. Gillingham, “Counterfeiting in Colonial 
Days,” The Numismatist (June 1929). 

C. William Miller, Benjamin Franklin’s Philadelphia 
Printing (Philadelphia, 1974). 

Eric P. Newman, “Nature Printing in Colonial and 
Continental Currency,” The Numismatist (February 
1964, etc.), reprinted. 
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Signed by Joseph Tatnall, president, and John Hayes, 
cashier. 
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Pennsylvania Gazette, Oct. 27, 1729, cols. 1 & 2. 


Richard S. Rodney, Colonial Finances of Delaware 
(Wilmington, 1928). 


Laws, archives and other public records. 


See general references, catalogs, and listings follow- 
ing the Introduction. 
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FLORIDA 


SPECIAL ISSUER 


Unknown 177— 


177— 


Florida was under English rule from 1763 to 1783. 
Pensacola, the capital of West Florida, was captured 
by the Spanish in 1781. Nothing has been located 
concerning the illustrated issue, the engraved notes 
of which have differently designed borders and text 
layout. Each denomination apparently was printed in 
a different color as indicated by a salmon red color on 


one note and a greenish brown color on another. No 
evidence of the issuer or of the issued notes has been 
located, but Panton, Leslie & Co. who were the 
English fiscal agents and maintained one of their 
trading posts in Pensacola might have been 
associated with the issue. 
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GEORGIA 


GENERAL EMISSIONS 
OF 


THE TRUSTEES FOR THE ESTABLISHMENT 
OF THE COLONY OF GEORGIA IN AMERICA 
THE PROVINCE OF GEORGIA 
THE STATE OF GEORGIA 


(In chronological order) 


1735-50 Sola Bills 

1735-45 Oglethorpe Bills 

1755 

May 1, 1760 

1762 

March 25, 1762 

July 8, 1765 

1766-7 Written Dates 

1768-70 Tax Certificates 

1769 Lighthouse Certificates 

1713 

(1774) 

1775 

1776 Sterling Denominations 

1776 Light Blue Seal Dollar Denominations 
1776 Maroon Seal 

1776 Orange or Green Seal 

1776 Fractional Dollar Denominations 
1776 Blue-green Seal 

1776 Gold Option 

(1776) Undated 

1777 No Resolution Date 

1777 June 8, 1777 Resolution 

1777 September 10, 1777 Resolution 
iN pb: 

January 9, 1782 Resolve 

October 16, 1786 


SPECIAL ISSUERS 


(In chronological order) 


Harris and Habersham * 1743-52 
Unknown Savannah Issuer * 1775 
Bank of the United States (Savannah Office) * 1793, etc. 
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1735-50 Sola Bills 
£32,250 sterling in Sola Bills were provided by 
the issuance in England of bearer Bills of Ex- 


change drawn by the accountant for the 
“Trustees for Establishing the Colony of Georgia (A 





6 oe 


in America” and countersigned by James 


Oglethorpe and others in America. The name, al ous 

Sola Bill, was applied because, being intended for \ A Si . ‘fp WY 
circulation, only one bill of exchange was drawn Gz OAH OA AWM UA Si 
and was not supplemented with the second, third Mo tian WL hn g- 
and more bills of exchange which customarily ty Eo ae are Sot / 
paralleled the first. Sola Bills circulated in CUA Shy Sif FC’! dhe 


America as currency until they were returned to lvnls WII fy Br ith weer 


England for payment. £4,000 were issued July 
24, 1735, £3,150 on Aug. 4, 1736, £4,850 on Aug. KA, 
/ 


10, 1737, etc. until Mar. 27, 1750 by which time AA), 
£32,250 had been issued. Sola Bills were engrav- ce a/¢ 
ed and indented. Marbled paper was used for the . Ke 
May 21, 1740 printing. On Mar. 8, 1742 Sola Bills Sf 
were made payable “to order” instead of “to sd r 


bearer” so that they would be non-negotiable un- 
til their arrival and endorsement in America in 
case of seizure by a privateer. All Sola Bills were 
called for payment by Dec. 31, 1755, becoming 
unredeemable thereafter. Signers were J. Car- / 
man as accountant and Thomas Christie, James / ff ff; At j 
Habersham, Thomas Jones, James Oglethorpe, | fy 1. Yha fe Fi ay 
Henry Parker, William Spencer, and William a“ 

Stephens as original payees. 


£1 Various forms [14,500] 
£2 [500] 

£5 Various forms [2,250] 
£10 Various forms [450] 
£20 [50] 
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1735-45 Oglethorpe Bills 


Notes issued by James Oglethorpe on behalf of the 
Colony to supplement Sola Bills and to create a cur- 
rency of small change. The number issued is based 


ls [28,655] 4s [3,864] 


Harris and Habersham * 1743-52 


Because of a deficiency of Sola Bills in circulation the 
partnership of Francis Harris and James Haber- 
sham, Savannah merchants, issued private scrip 


GEORGIA 1()9 


upon the highest serial number mentioned in 
available records. 


Ss [6,259] £1 [5,520] 


payable to bearer so that the people could pay their 
small obligations with money. Typeset. Hand dated. 
Other denominations are probable. 
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£7,000 sterling in legal tender Bills of Credit 
authorized by the Feb. 17, 1755 Act subject to the ap- 
proval of the Crown and to be issued as the General 
Assembly directed. Commissioners of the General 
Loan were to use the bills for loans on security and 
provide for repayment of the issue by Dec. 1762. Bills 
of 2s and under were typeset. Bills of 2s6d and over 
were engraved and indented. Bills of 5s and over were 
dated. All bills were printed in Charleston. The sum 





2d [3,600] 
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4d [3,600] 

6d [3,600] 

9d [3,600] NG wy 
1s [3,600] | 


1s3d [3,600] 
1s6d [3,600] 


lage (Mat 


2s [3,600] BEY 


of £2,785 was issued in 1755; £838 7s 1d on July 28, 
1757 (£200 to replace worn bills); and £799 8s 11d on 
Mar. 27, 1759 for the public magazine, Tybee Island 
lighthouse and church improvements. Signers were 
Patrick Graham, Francis Harris, Clement Martin, 
James E. Powell, Edmund Tannatt, Alexander Wylly, 
and Henry Yonge. Five signers on bills of 5s and over. 
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May 1, 1760 


£1,100 sterling in indented engraved certificates 
authorized by the April 24, 1760 Act for fortifica- 
tions. One-fifth of the issue was redeemable on Oct. 1 
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£1 Blockhouses in the fortifications [1,200 were emitted] 
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of each year beginning in 1761. Signers were James 
Deveaux, John Graham, Noble Jones, William Knox, 
and William Russell. 
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wh ORNS tev Latest Ya YOK Ps SHOOKROIOK Ne weet AAA ALE? 
£7,410 sterling in legal tender Bills of Dore teers CEO CHOIR [No. apatite tie bleh Hee ee 
Credit authorized by the May 1,1760 Act | S28 SWF ; ¥ che 
and approved by the Crown on July 2, | Yeage _ (Sixpe i c.) ce 
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1762 (continued) 


are small in size and undated. Engraved 
plates for the 1755 issue were modified by 
changing the date in the text and in the 
vignette to 1762 and reused for large bills. 
Other bills dated 1762 are typeset with 
vignettes on the 5s and over. Signers were 
Francis Harris, Clement Martin, James E. 
Powell, James Read, Edmund Tannatt, 
Alexander Wylly, and Henry Yonge. Three 
signers on bills of 2s and under. Five 
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March 25, 1762 

£540 sterling (£440 and £100) in indented engraved 
Certificates authorized by the Dec. 19, 1761 Act to 
fortify Cockspur Island and Midway River. 
Receivable for taxes until Mar. 30, 1767 and invalid 


| AE. BN RIES + ¥ 


> 
- § 
f ‘ agi ™. =| 
a WSS 


i x a ere 





di 





bag gis C ONE POUND 
2A Ses Cert: GOD Te of () NE POUND ete 


IV ape YCse. CL Leoneyft 


thereafter. Signers were Grey Elliott, John Graham, 
Lewis Johnson, Noble Jones, and Alexander Wylly. 


Five signers on each certificate. 
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Sept. 30, 1768 and invalid 
thereafter. Signers were 
William Ewen, Patrick Hous- 
toun, Lewis Johnson, Noble 
Jones, and Alexander Wylly. 
Five signers on each cer- 
tificate. 


£1 House [1,120] 
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1766-7 Written Dates 


£1,815 sterling in red and black 
typeset Certificates authorized 
by the Mar. 6, 1766 Act for en- 
couraging settlers and rebuilding 
of the Savannah Court House. 
Receivable for taxes until Mar. 1 
1771 and invalid thereafter. 
Signers were Grey Elliott, 
William Ewen, Noble Jones, John 
Smith, and Alexander Wylly. Five 
signers on each certificate. 


£1 SAVANNAH COURT HOUSE 
[2,523] >RM< 


1768-70 Tax Certificates 


Tax Anticipation Certificates 
authorized under the April 11, 
1768 Act (£3,375 4sld), the Dec. 
24, 1768 Act (£3,046 16s8d), and 
the May 10, 1770 Act (£3,355 
9s'¥4d). Receivable for taxes. 
Printed in red and black from set 
type. Handwritten dates. Signer 
was Noble Jones. 
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1769 Lighthouse 
Certificates 

£2,200 sterling in red and 
black typeset Certificates 
authorized by the Dec. 24, 
1768 Act for rebuilding the 


lighthouse on Tybee Re 


Island. Receivable for taxes 
until May 1, 1772 and in- 
valid thereafter. At the 
base of the note the com- 
ical counterfeiting warning 
is upside down; the words 
reading from right to left 
as in Hebrew, etc.; the 
words are in both English 
and Latin; and the word 
order is scrambled. 
Reconstructed, the warn- 
ing reads: 

TO COUNTERFEIT IS 
DEATH WITHOUT 
BENEFIT OF CLERGY 
VIDE ACT (see Act). Paper 
watermarked with Coat of 
Arms. Signers were Grey 
Elliott, Noble Jones, Noble 
Wimberly Jones, John 
Milledge, and John Smith. 

£1 Lighthouse. Written “9” 
in date 


£1 Lighthouse. Printed “9” 
in date >RM<l 
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destroyed by fire. Yeo on icy 


Printed from type in 


red and black. Signers “ 


were Joseph Clay, 
Samuel Farley, Noble 
Jones, Noble Wimberly 
Jones, James E., 
Powell, Thomas 
Shruder, and William 
Young. 
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(1774) 


£800 sterling in typeset Certificates authorized by 
the Mar. 12, 1774 Act for military purposes. 
Receivable for taxes until Dec. 31, 1777 and invalid 
thereafter. Signers were Nathaniel Hall, James 
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Houstoun, John Jamieson, Noble Jones, Thomas 
Netherclift, and Thomas Shruder. Six signers on 
each certificate. 
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Private promissory note payable to 
bearer and issued in Savannah. Blank 
back. Apparently printed by the same ‘ 
printer who printed Colony and State 
issues. Other denominations probable. ds 
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1775 

£10,000 sterling in typeset Certificates authorized by 
the Provincial Congress of Georgia in a July 12, 1775 
Resolve. Issuable as the Provincial Congress or Coun- 
cil of Safety required and to be redeemed three years 
after peace between Great Britain and America. 
Lower denominations are smaller and are printed in 
black. Higher denominations are larger and printed 
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in red and black. Signers were Phillip Box, Archibald 
Bulloch, Elisha Butler, Basil Cowpens, William 
Ewen, William Gibbons, John Houstoun, William 
LeConte, James Maxwell, William Maxwell, William 
O’Bryen, Edward Telfair, and George Walton.* Five 
signers on each certificate. 


*Signer of the Declaration of Independence. 
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HFSE AREF TO CERTHFY, That the Sum of FIVE 

POUNDS STERLING is due from this PROVINCE 
to the Bearer heteof, the fame being Part of TEN THOU- 
SAND POUNDS voted by PROVINCIAL CONGRESS 
for the neceffary Service of thisPROVINCE, to be called in and 
provided for within three Years after A RF CONCIL#A TION 
BETWEEN GREAT-BRITAIN AND AMERICA 
By Order of the’Con 
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1776 Sterling Denominations 


£12,572 19s in Certificates 
authorized by the Provincial 
Congress in 1775 to replace all 
outstanding issues. There are 
five sizes of certificates, the 
size increasing with the 
denomination. The two highest 
denominations are printed in 
red and black and the others 
are in black. Borders and text 
are typeset. The first 5s cer- 
tificates had a crown as a 
vignette which, on being con- 
sidered unpatriotic, was remoy- 
ed in favor of a light blue cir- 
cular seal. Lower denomina- 
tions are usually unnumbered. 
Signers were Peter Bard, 
William Ewen, William Few, 
William Gibbons, James 
Habersham, George Houstoun, 
Peter LaVien, Lachlan 
McGillivray, William O’Bryen, 
William Stephens, Samuel 
Stirk, Edward Telfair, 
Nehemiah Wade, Andrew E. 
Wells, and Richard Wylly. On 
the 10s and £1 there were five 
signers; on the 5s with circular 
seal there were four; on the 5s 
with crown, the 2s6d, 1s6d and 
3d, there were three; and on 
the 1s and 6d there were two. 









¥ 
% GEORGIA. 


4 * Cx: 2 3 S-8 AXE 


ORGi: 





» 


gf * 9) 
: ~* . 
- 


oe ss t 


cee hereof, the fame being Part of Twztve 
THousavo Five Hunorgp AND S2vENTY- Tw» Pounns eo 


NinergenS: AILLINGS STERLING, voted by ]'ROVINCIAL O > 
Cheon ria for taking up and finking that: Sum 








GEORGIA ]]7 


EI ee ew 


| BEE sucrose, oe oe 
GEORGIA No. 









1776. ( 
THESE are to certify, That the Sum of ONE SHIL ¢ 
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6d 
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ls6d 


2s6d 


2s6d 


5s 
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£1 


G 
Sie THOPEGT VETIRTIOS i A oaiccg cass vis Vee Ader ce esumanay sa Peis aad gvowla wiley Ieee Resear D Loo, 
(a) Top, right and bottom borders each have different ornaments. 
(b) Spiral type ornaments in top and bottom borders. 
(c) Question mark in center of top and right borders. 
(d) Odd ornament near right end of bottom border and 14 X ornaments to right of 
odd ornament in top border. 
(e) Left border has almost one full line of symbols representing the earth and its 
equator. 
(f) Odd ornament near right end of bottom border and 13 X ornaments to right of 
odd ornament in top border. 
SEMEN RIED MACIEUICS <a lackicasesaws ai aeerd ads ceg sbwoaven lea yhies rudv oun ieee eae MeaneRenea han Ax intererk rae ro 
Same border varieties as (a), (c) and (d) of 3d. 
(g) Question marks in center of right and bottom borders. 
(h) Diagonal colon in top border; exclamation point in right border; and period in 
bottom border. 
(i) Colon near center of top and bottom borders; question mark in center of right 
border. 
(j) Colon near center of top and bottom borders; in right border question mark is 
above middle. 
A eee Mea A fe WC LLG ce ARN oho ce sata awkanee mien ass ca ndibee «hue Sap cchiee tok an ct Raden eee bi tey 
(k) The connection between the upper and lower portions of each of the two large 
border ornaments next to the inside line of the left border is on the right side. 
(1) The connection between the upper and lower portions of each of the two large 
border ornaments next to the inside line of the left border is on the left side. 
(m) The large ornament inside the juncture of the left and bottom borders is not 
part of either row. 
Sees EMCEE A GTOT NG ae ae date ss vac Meee nay sk aad av vance Phin y wae kot all r4 emeL sae tie Mane UK 33 
(n) Odd ornament near right end of top border; bottom ornament in middle line of 
left border has a period above it. 
(0) Odd ornament near right end of top border; bottom ornament in middle line of 
left border is a small solid oval. 
(p) Exclamation point in center of bottom border. 
(q) Denomination box contains no X ornaments. 
(r) Odd ornament near center of left side of top border. 
Horse. Denomination along both right and left Sides ...............cceecceeeeeeeeeeeeeeeeeeees 150. 
Horse. Ornaments instead of denomination along right Side ................c.ceeeeeeeeeee es 150. 
ETL Tae d WEL LCNCIOL VAT IETION 5 acd0c sets .c thoes envy sccceeumer anode Fan ereieedeutansteeceereaeteemeen at 300. 
(s) Seven ornaments between inside of left border and F in bottom border. 
(t) Eight ornaments between inside of left border and F in bottom border. 
Blue seal with SPERANDUM (One must hope). Border identical to variety (t) of 5s 
AVTEEE CROW Baty spree ica ee ons tet lelonn se ath guile cua daaaaiMit wien ce sae cee meenteekaet ofa, 
MTWPES DOME GUAT BUAS .ocsiocswivdxaeee sceereatesn cava deel May PIO At at Scantesn uch aes ae S20; 
(u) No upright cross near each side of denomination in bottom border. 
(Vv) Single crossbar on upright cross near each side of denomination in bottom 
border. 
(w) Two crossbars on upright cross near each side of denomination in bottom 
border. 
Sane border as variety (ul) of 1OS .. i. ciccindthdadeenpnksccnenadth: dad axten iteasneememertan a7 5; 
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The 1776 and 1777 Georgia Dollar Emissions 


The order of emission and the amounts of the 
Georgia dollar denomination issues of 1776 and 1777 
are not determinable primarily because (1) the Coun- 
cil of Safety authorized expenditures from time to 
time without specifying any paper money detail: (2) 
many official records were burned during the British 
occupation of Savannah; (3) James Johnston who had 
been the official colony printer since 1763 remained 
loyal to England during the American Revolution and 
his shop, after confiscation, was operated by inex- 
perienced personnel; and (4) the borders, text colors, 
seals, seal colors, dates, and denominations lack 
uniformity. 

The 1776 and 1777 paper currency was printed in 
different sizes and on sheets containing either 4, 8, 9, 
10 or 12 certificates. The certificates were generally 
composed of standard letters and printer’s or- 
naments, each certificate on a sheet having a dif- 
ferent selection and arrangement of ornaments on its 
borders. Those denominations under $1 were always 
printed in black. Those of $1 and over usually had the 
border and some standard text printed in black in 
such a way that any desired denomination and some 
additional text could be added in red in a second prin- 
ting. Sometimes the portion printed in red was ar- 
ranged so that several of the same denomination 
were printed on one sheet, resulting in the same 
denomination of an issue having many different 
borders. On other occasions, after a needed number 
of a denomination was completed, only the 
denomination on some certificates was changed so 
that several different denominations would contain 
identical borders. 


The first portion of the integral denominations of 


the June 8, 1777 issue had the word “in” printed in 
black in the sixth line while other words in the line 
were printed in red, but subsequently for more con- 
venience in printing, all of the sixth line was printed 
in red. 

Sometimes minor border variations occur because 
one or more pieces of ornamental type broke or fell 
out in the course of printing and were replaced with 
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ornamental type which differed from the original. 

On some sheets including the June 8, 1777 and 
September 10, 1777 issues the same serial number 
was written on all certificates. Where more than one 
of the same denomination was printed on such a 
sheet this resulted in more than one of the same 
denomination carrying the same serial number. 

One of a group of seven circular emblematic seals 
was assigned to each denomination. These were ap- 
plied by a separate overprinting of a sheet. A 
transposition of the seals for the $2 and $4 occurred 
when the 1776 light blue seal issue was prepared, but 
the error was noticed and corrected on the balance of 
the issue. On the 1777 issue the same seals impressed 
on the lower denominations were reused on the high 
denominations. Red, orange, green, blue-green, light 
blue, dark blue, and maroon colors were used in ink- 
ing seals. When the orange ink supply was used up on 
one 1776 issue, greenish ink was used on the balance 
of the issue, so that otherwise identical bills are 
found with two seal colors. The June 8, 1777 and 
Sept. 10, 1777 authorizations have red seals for the 
four lowest integral denominations and dark blue 
seals for the four highest ones. Some seals wore out 
from use and new seals with the same insignia were 
prepared. Differences between original and 
substituted seals is readily noticeable. 

All 1776 issues have only the year as the date ex- 
cept for one issue which has no date at all. The 
denominations are quite “odd” and “numerous” in 
the 1776-1777 period and include $0, Ys, “4, ¥3, %, 
Yo, Ys, V4, %,.1, 2, 3, 4, 5,6, 7, 8,9, 10,11, 15; 15,17 
and 20, as well as eight denominations in pounds, 
shillings and pence. 

The number of signatures on the bills was from 
two to five, generally the greater number being on 
the higher denominations. 

The late Harley L. Freeman is entitled to par- 
ticular recognition for his pioneering work over many 
years in the study of the Georgia border varieties and 
other Georgia numismatic data from which this 
listing was developed. 


TRANSLATION OF MOTTOES ON SEALS 


SUSTINE RECTUM 
SI COLLIDIMUS FRANGIMUR 
LIBERTAS CARIOR AURO 
OPRESSA SURGIT 
NEMO ME IMPUNE LACESSET 
ET DEUS OMNIPOTINCE 


(Support what is right) 

(If we collide we will break) 

(Freedom is more precious than gold) 

(After being crushed it rises) 

(No one will provoke me with impunity) 
(And Almighty God) 


OMNIPOTENS is misspelled as OMNIPOTINCE. 
ULTIMA RADIO (The ultimate reckoning). RATIO is misspelled as RADIO. 
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1776 Light Blue Seal 


Indented certificates in dollar 
denominations printed in red and 
black on a sheet containing four sub- 
jects with different borders of or- 
namental type. Light blue circular 
seals. By error the seals for the $2 and 
$4 were transposed on part of the 
issue. Bills with borders (c) and (d) are 
also found in the 1776 maroon seal 
issue and the dateless issue. Signers 
were Peter Bard, William Ewen, 
William Gibbons, James Habersham, 


; : 
+“ VLE wr ir wx: os" 84 ee eX x 
ou PRM Pars rate) SSN ENA > oe seaety 
‘ °F . 
! 


| Atte >< 
fs GEORGIA. 1776, No. 294° $ 
HIS CERTIFICATE intitles the Bearer to ¥ 


Lyx 
\ be 
; TEN SPANISH MILLED DOLLARS, % 


a 
aor the Value thereof, according to Refolution of 
NICONGRESS.. . INN saat 





George Houstoun, Peter LaVien, ae gir gi . 
Lachlan McGillivray, William : ee 
O’Bryen, William Stephens, Edward Yjf/p Al, 
Telfair, and Richard Wylly. Five ei, DPD 
signers of each certificate. 
= ‘ OOOOH 
VG F VF EF 
S1 1usuce. SUSTINE: REGTUM. Two border varieties: ..ssi.5.2..c..ckss.cclavsensscwatacvense ees 165. 220. a oly Sbo: 
Same borders as $4 varieties (a) and (b) of this issue. 
$2 Floating jugs. Si COLLIDIMUS FRANGIMUR. Two border varieties .................:0064 165: 220. im ha Re ba 
Same borders as $4 varieties (c) and (d) of this issue. 
$2 Liberty Cap. LIBERTAS CARIOR AURO. (Erroneous Seal) ...............ssccsscneeeeeceneees 200. 260. Riser 400. 
Same border as $4 variety (c) of this issue. 
$4 Liberty Cap. LIBERTAS CARIOR AURO. Four border varieties ..................0cceeeee es 165. 220. ais 350. 
(a) All right border ornaments are identical. 
(b) Odd ornament below middle in right border. 
(c) Odd ornament above middle in right border. 
(d) Exclamation point at center of inside line of left border. 
$4 Floating jugs. SI COLLIDIMUS FRANGIMUR. (Erroneous Seal) .........0....00ccceeeeees 200. 260. 325; 400. 
Same border as $4 variety (d) of this issue. 
$10 Millstone on palm tree. OPPRESSA SURGIT. Two border varieties ................0000 210, AF ASF 340. 425. 
Same borders as $4 varieties (a) and (b) of this issue. 
$20 Rattlesnake. NEMO ME IMPUNE LACESSET ..0........ccccccccccccccccceeeeeeeeeeeeueneaeaees hae 300. 400. 500. 


1776 Maroon Seal 


Indented certificates printed in red and black on a 
sheet containing four subjects. The $10 and $20 have 
no other border than an engraved scrip GEORGIA on 
each side which cut was reused on the $40 of the 


$2 


Floating jugs. S| COLLIDIMUS FRANGIMUR 


1778 certificates. The $2 and $4 are from the same 
printing form used for the 1776 light blue seal issue. 
Same signers as the 1776 light blue seal issue. Five 
signers on each certificate. 


Same border as light blue seal variety (c). 


$4 Liberty Cap. LIBERTAS CARIOR AURO 


Same border as light blue seal variety (d). 


$10 


$20 


Millstone on palm tree. OPPRESSA SURGIT 


Rattlesnake. NEMO ME IMPUNE LACESSET 


G VG F 
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1776 Maroon Seal (continued) 





1776 Orange or Green Seal 


Certificates printed in red and 
black on a sheet containing nine 
subjects with different borders of 
ornamental type. Orange ink 
was used for circular seals on all 
denominations until that ink 
supply was consumed. Greenish 
ink was then used to stamp seals 
on the balance of the issue. 
Signers were Benjamin Andrew, 
William Evans, William Ewen, 
William O’Bryen, and Samuel 
Saltus. Five signers on each cer- 
tificate except the green seal $1 
and $2 only have four. 


$1 Justice. SUSTINE RECTUM. Orange seal. Nine border varieties 


(a) 
(b) 
(c) 


(d) 
(e) 


differs from others. 
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13 ornaments to right of sunburst in top and bottom borders. 
Two different alternating ornaments in top, right and bottom borders. 
In top and bottom borders first ornament next to inside of left border 


13 ornaments to right of vertical line in bottom border. 
14 ornaments to right of vertical line in bottom border. 


(f) Two sunbursts in center of left border and 14 ornaments to right of 
sunburst in top and bottom borders. 


sunburst in top border. 


sunburst in top border. 


Four sunbursts in center of left border and 12 ornaments to right of 


Four sunbursts in center of left border and 14 ornaments to right of 


(i) Some ornaments in three inside rows of left border match ornaments in 
other three borders. Also 14 ornaments to right of sunburst in top and 


bottom borders. 


$1 Justice. SUSTINE RECTUM. Green seal. Nine border varieties 


G VG id VF EF 
Ecimemaratcneacess 90. 130. L723, £15 400. 
Soe ree Loo: 200. 265. 425. 600. 


Same borders as $1 Orange seal varieties (a) through (i). 
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1776 Orange or Green Seal (continued) 


G VG F VF EF 
$2 Floating jugs. Si COLLIDIMUS FRANGIMUR. Orange seal. At least four border 
TUS osc caissvnccria ventas viensniaasvanas ator eaincos vieey eee er ee ee 125. Leo: ne) 300. 450. 
Same borders as $1 Orange seal varieties (f), (g), (h) and (i). 
$2 Floating jugs. SI COLLIDIMUS FRANGIMUR. sien seal. At least five border 
OC od Lc Bt tpt as bE ae ene e eens SMW e 7 PRA Meh D Mime cop nee Eee Sy. 7 a 135. 200. 265. 425. 600. 
Same borders as $1 Orange seal varieties (d), (f), (g), (h) and (i). 
$4 Liberty Cap. LIBERTAS CARIOR AURO. ee seal. Three border varieties .. 125. 175. 225, 300. 450. 
Same borders as $1 Orange seal varieties (a), (b) and (c). 
$4 Liberty Cap. LIBERTAS CARIOR AURO. Green seal. Three border varieties .... 225. 350. 500. 700. 1000. 
Same bordes as $1 Orange seal varieties (a), (b) and (c). 
$10 Millstone on palm tree. OPPRESSA SURGIT. Orange seal. Three border 
TIES eon kittie ob octet runt coeods Tidsx ah Homaden aiepaaaittesalias AA WN es tages ONL EET 150. 220. 300. 450. 600. 
Same borders as $1 Orange seal varieties (d), (e) and (f). 
$20 Rattlesnake. NEMO ME IMPUNE LACESSET. Orange seal. Three border 
RMAs Spee eA esseade Rec cae na eee ctors wn nctee Sass vin Gap hc Cees Reuaan eRNe Se baa LoS; 240. ke Fas fo 475. 650. 


Same borders as $1 Orange seal varieties (g), (h) and (i). 
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1776 Fractional Dollar Denominations 


Typeset certificates printed in black on a sheet con- 
taining eight subjects with different borders of or- 
namental type. No circular seal. Signers were Ben- 
jamin Andrew, William Evans, William O’Bryen, 
Samuel Saltus, Thomas Stone, and Nehemiah 
Wade. Three signers on each certificate. 


$4 Eight border varieties 
(a) 


box. 
on lowest line of denomination box. 


On bottom border, six ornaments to right of small v. 
Two adjacent vertical lines in center of top border. 


In right border a line is just above center of ornaments. 


$14 Four border varieties 


1776 Blue-Green Seal 


Typeset certificates printed in red and black on a 
sheet containing eight subjects with different 
borders of ornamental type. Blue-green circular 
seals. The same borders are also found on the $2 
and $3 of the 1777 issue. Same signers as on the 
1776 Fractional Dollar Denomination issue. Four 
signers on each certificate. 


% GeorciA. 1776. Not 
x HIS Certiricate intitles thie 
aN Bearet to ONE QUARTER OF A 
2X SPANISH MiLiep Doirar, orthe Va« 

sé lue thereof, accor ue to Refolution of 
Siepere 

















Bee idl 


Two vertical lines separated by ornament on lowest line of denomination 
Nine ornaments in each line of left border and two adjacent vertical lines 


Seven large and four small ornaments in each line of left border. 


Small v in bottom border is slightly left of small v in top border. 
Only eleven ornaments to right of vertical line in bottom border. 
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1776 Blue-Green Seal (continued) 


$1 Justice. SUSTINE RECTUM. Eight border varieties 
(a) Spiral type ornaments on all four borders. 
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G VG F VF EF 


(b) Hourglass ornaments in center of top and bottom borders and ornaments 
resembling a large X superimposed on a small square in both side bor- 


ders. 


(c) 16 ornaments to right of vertical line in top border and 12 ornaments to 


right of vertical line in bottom border. 


(d) Central ornament in top border has horizontal lines on its top and bottom. 
(e) 12 ornaments to right of the vertical line in the top and bottom borders. 


Diamond ornaments on side borders. 


(f) 12 ornaments to right of vertical line in top border and 11 ornaments to 
right of vertical line in bottom border. Diamond shaped ornaments on 


side borders. 


(g) Hourglass type ornament in center of top and bottom borders and dia- 


mond shaped ornaments in side borders. 


(Mh) Question mark in center of both top and bottom borders. 


$4 Liberty Cap. LIBERTAS CARIOR AURO. Two border varieties 
Same borders as varieties (b) and (c) of this issue. 


1776 Gold Option 


Indented typeset Certificate, be- 
ing the only issue printed in red 


t—}-, 
Saks’ 


and black with the denomination = 3%) 
only in black. Only issue payable LO 
in “Gold or Silver.” Similar to AS o 
(1776) Undated issue with four A¥*¥fK . 
engraved military items in black. ~y Q 
Apparently part of the following -.»€& 
issue of Undated Certificates. & >, 
Signers were Benjamin Andrew, \ a 
William Ewen, Jonathan B. G 
Girardeau, William Goodgion, 3) 
+ 


William LeConte, John Martin, 
William O’Bryen, Quintin Pooler, 
Robert Rae, Samuel Saltus, and 
John Wereat. Five signers on 
each certificate. 
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(1776) Undated 


Certificates printed in red and black in a sheet of 
eight subjects but undated. The same style and size 
as the 1776 Gold Option issue which may be cor- 
related to this issue. The tenure of the signers serv- 
ing on the Council of Safety indicates issuance in late 
1776 or early 1777. Each denomination has a distinc- 
tive engraved black vignette. The border of a variety 
of $4 certificate is the same as both a variety of the $4 
light blue seal issue and the $4 maroon seal issue. 


pobbtekt docdebedodt-of Rated toca sebecteste tad hetacdectoed Pack Re RA 
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Signers were Benjamin Andrew, Adam F. Brisbane, 
Nathan Brownson, William Bryan, Richard Burkloe, 
Charles F. Chevalier, Jonathan Cochran, Job Col- 
cock, John Elliott, William Ewen, Jonathan B. 
Girardeau, Joseph Gibbons, William Glascock, John 
Houstoun, William Jackson, William LeConte, 
William O’Bryen, Quintin Pooler, Daniel Roberts, 
John Screven, John Stark, John A. Treutlen, and 
John Wereat. Five signers on each certificate. 
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$4 Frontiersman. Two border varietieS ............cccccceceeeeeeeueees 








(a) Ornaments on inside line of left border are varied. Same border as variety (d) 


of light blue seal and maroon seal issues. 
(b) Ornaments on inside line of left border are identical. 


$5 Barrel beehive. Two border varietieS ............cccceceececeeeeees 


(c) Small cross in center of bottom border. Same border as variety (c) of light 


blue seal and maroon seal issues. 


(d) Two exclamation points in top border and two inverted exclamation points in 


bottom border. 


$8 Man holding a sword. Two border varieties ................0008. 


(e) Two horizontal lines in center of left border. 
(f) Two parentheses at center of left border. 
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1777 No Resolution Date 


Typeset certificates printed in red and black. Circular 
blue-green seals except on $3 which has a black 
typeset denominational design. The $2 and $3 are 
small in size and were printed in sheets of eight cer- 
tificates with the same border forms used for the 
1776 blue-green seal issue. The higher denomina- 
tions are larger in size and were printed in sheets of 
nine certificates with the same border forms used for 
the 1776 orange or green seal issue. Signers were 
Benjamin Andrew, William Evans, William Ewen, 
Jonathan B. Girardeau, William O’Bryen, Samuel 
Saltus, Thomas Stone, and Nehemiah Wade. Five 
signers on each certificate. 
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1777 No Resolution Date (continued) 
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Floating jugs. SI! COLLIDIMUS FRANGIMUR. Four border varieties ...............00:08 
Same borders as varieties (a), (b), (c) and (d) of the 1776 blue-green seal 
issue. 


Typeset denomination design. Nine border varietieS ............::ccccceeeeseeeeeeseneeeeees 
Same borders as varieties (a) through (h) of the 1776 blue-green seal issue. 
Border variety (b) has two variations in the interior denomination box ornamen- 
tation, sunbursts and hourglasses. 


Liberty Cap. LIBERTAS CARIOR AURO. Same border as (c) of this issue .............. 


Cannon. ET DEUS OMNIPOTINCE. Nine border varieties ...............:.ccssessssernsesoes 

(a) Ornaments do not reach intersection of right and bottom borders. 

(b) Two sunbursts near center of bottom border. 

(c) Question mark and exclamation point in bottom border. Same as border (e) of 
1776 orange seal issue. 

(d) 14 ornaments to right of sunbursts in top and bottom borders and no ques- 
tion mark in right border. Same as border (f) of 1776 orange seal issue. 

(e) The two vertical lines separated by an ornament in the top border are directly 
over two similar lines in the bottom border. 

(f) The two vertical lines separated by an ornament in the top border are slightly 
to the left of similar lines in the bottom border. 

(g) 14 ornaments to right of sunburst in both top and bottom borders and ques- 
tion mark in right border. 

(h) Sunburst flanked equally by ornaments in top border and unequally on bot- 
tom border. 

(i) Sunburst to right of center of ornaments in top border and to left of center in 


bottom border. 


Hand. ULTIMA RADIO. Four border varieticS .........:::ccceeeeeeeeeeeneeeeaeeeeaessaneeesuees 
Same borders as varieties (d), (e), (f) and (i) of this issue. 


Justice. SUSTINE RECTUM. Four border VarietieS ...........:ceseeeeeeeenereseeeeeeeeeeneees 
Same borders as varieties (a), (g), (h) and (i) of this issue. 


Floating jugs. S| COLLIDIMUS FRANGIMUR. At least eight border varieties in- 
cluding border varieties (a), (b), (c), (d), (e), (g), (h ) and (i) of this issue ..............66 
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Liberty Cap. LIBERTAS CARIOR AURO. At least six border varieties including ee 


border varieties (c), (d), (e), (f), (Hh) and (i) Of this ISSUC oo... ceeeeeeeeeeeeeeeeeeeteereess 


Millstone on ik tree. OPPRESSA SURGIT. Nine border varieties. Same borders a 


as varieties (a), (b), (c), (d), (e), (f), (g), (h) and (i) Of this ISSUE ........ sec eeeee terres 


Rattlesnake. NEMO ME IMMUNE LACESSET. At least six border varieties including sen 


border varieties (b), (c), (d), (g), (fn) and (1) Of this iSSUC ..........eeeeeeeeeeeeeeeeeeeeeerttes 
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1777 June 8, 1777 Resolution 


Typeset Certificates payable in Continental Currency 
instead of Spanish dollars when Georgia exchange 
was 155.8 for 100 in specie. Issued pursuant to the 
June 8, 1777 Resolution to support troops, ete. 
Denominations of $% and under are printed in black 
and are slightly smaller than the higher denomina- 
tions which are printed in red and black. Because of 
alignment difficulty in printing the red portion of the 
sixth line of the first group of certificates of $1 and 
over, the type was reset so that the sixth line would 
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FH Oeoxgia. 17776 No.2 yh 
ayy This Ceatiricate, for the Support of phe | 
ee, Continental Troops, and other Expences of Go. 
a, vernment, entitles the Bearer to One F OURTHES 


Of y/OF A Dottar, in ConTINENTAL Currency,S) 


be only four words long and would be printed entirely 
in red. Red circular seals on $1 through $4 denomina- 
tions and dark blue circular seals on $5 through $8. 
Portions of a large decorative watermark are visible 
in the paper of some bills. Signers were Edward 
Langworthy, William O’Bryen, Nehemiah Wade, 
Joseph Wood and Richard Wylly. The $34 denomina- 
tion and under have two signatures; $% has three; $1 
has three or four; and the others have five. 
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Seer NS NEE PET HEY! FS He ee ee EE fe ha evs aoa vi due dds aa Wei vies SAS O Ad vanes eh an 100. 135; 185. 265. 
ee RESO) Coraiie UGOTOET dS VANELY CC) OF UNS ISSUG si. i1-+cocsinwcernnsicvskasenenah akaraneanes sane 100. TS5y 185. 265. 
$1 (1s8d) Same border as variety (d) of this iSSUC ..............cccceeececeseeeesueeeeueeeeeseseeuness 100. io; 185. ZO. 
Rye 2s) Poamie Doroer as Variely (a) Of this ISSUG su sccccsscscacscessesessuadesseseosesnersinhtunanye 100. 136. 185. 265. 
$1 (2s6d) Same border as variety (€) of this iSSUC ...........ccc.ccceceeececueeeeeueeeeeueeeesneeeeees 100. US bey 185. 260, 
eae ERA etl Me aR RAN Pores She ATE cee che ede ueys roca vate (sabes labtates He iaaaoun cet Tea teks 100. its Le 165, 26D. 
$74 (3s9d) Same border as variety (b) of this isSUC ............:::ccccceeseeteteeeeeeeeeetneeeeeeesees 100. 133. 185. 265. | 
ee ete Y Maes DOT NIELS on. <-  cances Siscs axes vy gases tiemiounstenins senators ¥ouretirs cncboineareninel 100. Nps 1 185. 265. | 
(a) Question mark on left of center of bottom border. 
(b) Lower right corner ornament matches bottom border ornaments. 
(c) In right border ninth ornament from bottom is flanked by two lines. 
(d) In right border five X like ornaments in the center are between spiral 
ornaments. 
(e) In bottom border a vertical line and a question mark are separated by 
an ornament. 
ee SCS) TE RECT, EBC HY icv sniQenetocadececseviceaskecghaparenen ete oneaee es eo; 150: 200. 275. 
$1 Justice. SUSTINE RECTUM. Red “in”. Two border varieties .........c.c:00c0ceeeeeseeeeees 135: LS: pat hae ro he 8 
(f) Ornaments in top border identical. 
(g) Odd ornament near left end of top border. 
Beer OTMUPEEMAGK SINT <ccarches*.acscannaai cs vere sok satieedanvoa iced conan@vi «C14 eee ane are aoe 1 Wls iheier 200. 275. 
a AU fu Sy CE lk | PIRES ee tA tate RA, BEC eR ar Re ON” RRL ARES AAPA Shs ifs ee 185. 2 gy = doe 
$3 On MStBR: 31 Te! al | dere <1 ee ane anton oe RT MR MOMMIES cu ty hn Tes 125. 150. 200. 275. 
Pa POMMLIBIEITIOMLAPSGC “HD “usurcisveetasviymiers ts coiceeetasts eeu chevcns ue one aes 135; 185. Zr Vie? 
Be LAE RSP NT Sos casts ks annec cave seccdierotmeakedeck 4 On Rie tet ola, Sane ale ea else 150; 200. 275. 
BE PNAS OREL ANT ciVoudirosvessd ssh cle ae ubaxiuiutuniaitay ERATED, eR ee ee 1s 185. 275: kof fo 
$5 Rattlesnake. NEMO ME IMPUNE LACESSET. Black “in” ...........ccccceeeesssseeeeeeeeees 125. 150. 200. 270: 
$5 Rattlesnake. NEMO ME IMPUNE LACESSET. Red “in” .........ccccccceesesseeeeeeeseeeeees 135. 185. 275; 375, 
$6 Millstone on palm tree. OPPRESSA SURGIT. Black “in” ........0cccccccceeececeeeeeeeeeeeees 125. hou: 200. 215: 
$6 Millstone on palm tree. OPPRESSA SURGIT. Red “in” .........ccccccseeeesecsscceeeseeeeeees 135: 185. 275. 375. 
S7, ..iberny Gap, LIBERTAS CARIOR AURO. Black “in” <...<asssvusseesecenceee tae eens 125; 150. 200. a det 
oy Liberty Cap, LIBERTAS. CARIOR AURO: Red Sm” ocssucisvicarcrvastnevienaiacaetetacesseaeten 135: 185. ef S: = AS 
pe hirteen.Links. C CONGRESS. Black “Iria. ctscvere viele cad ieee eens eee ees 125; 150. 200. 275. 
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1777 September 10, 1777 Resolution 


Typeset certificates issued pursuant to the Sept. 10, 
1777 Resolution to support Continental troops, etc. 
Payable in Continental Currency at a time when 
Georgia exchange was 187.9 to 100 in specie. 
Denominations of $% and under are printed in black 
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$'%s Four border varieties 





GEORGIA ]27 


and are smaller than $1 and over which are printed in 
red and black. Red circular seals on the $1 through $4 
denominations and dark blue circular seals on the $5 
through $8. Signers were C.F. Chevalier, W. Hohen- 
dorf, William O’Bryen, Nehemiah Wade, and Richard 
Wylly. Fractional denominations have two or three 
signers and integral denominations have five signers. 
The 13 link emblem on the seal of the $8 of this and 
the prior issue was adapted from Benjamin 
Franklin’s design for the back of the Continental 
Congress issue fractional issue of Feb. 17, 1776. 
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Same borders as varieties (c), (h), (i) and (j) of this issue. In variety (c) the text 
contains Value 1s. In variety (h) the denomination in the box is inverted. 


$12 
(h) Number 9 in center of top border. 
(i) 11 ornaments to right of e in bottom border. 
(j) 12 ornaments to right of e in bottom border. 
$45 Seven border varieties 
(a) Vertical line in center of top border. 
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(b) Oval shaped floral ornaments in top and bottom borders and no period after 


DOL or after 4s in denomination box. 


(c) Oval shaped floral ornaments in top and bottom borders and period after DOL 


but not after 4s. 


(d) Oval shaped floral ornaments in top and bottom borders and period after both 


DOL and 4s. 


(e) Lower right corner ornament matches right border only and 4 is in top border. 
(f) 12 ornaments to right of 4 in bottom border but no 4 in top border. 
(g) 14 ornaments to right of 4 in bottom border but no 4 in top border. 


$1 Justice. SUSTINE RECTUM 
$2 Ship 
$3 Frontiersman 
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$5 Rattlesnake. NEMO ME IMMUNE LACESSET 
$6 Millstone on palm tree. OPPRESSA SURGIT 


$7 Liberty Cap. LIBERTAS CARIOR AURO ...........sseeeeeeeeeeees 
$8 Thirteen Links. CCONGRESS ......,.ccs0ccccsneseesserresoesseenens 
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1778 

£150,000 in Bills of Credit payable out of the pro- 
ceeds of forfeited Tory estates pursuant to the May 
4, 1778 Act when Georgia exchange was 531 for 
100 in specie. Printed by W. Lancaster of Savan- 
nah in red and black on both face and back from 
typeset letters and ornaments previously used for 
other Georgia issues. Greenish blue circular seal 
keyed to each denomination. The engraved scrip 
GEORGIA, previously used on the $10 and $20 
1776 Maroon Seal issue, was impressed in greenish 
blue on the $40 denomination. Printed in double 
sheets with four faces and four backs on each side. 
Signers were William Few, Charles Kent, William 
Maxwill, Thomas Netherclift, William O’Bryen, 
Nehemiah Wade, and Richard Wylly. Five signers 
on each bill. 
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1778 (continued) 


GEORGIA ]79 


$20 Rattlesnake. NEMO ME IMPUNE LACESSET (No one will provoke me with impuni- 


ty). Four border varieties 


(a) Circular ornaments on outer row of left border of face and third ornament left 


(b) Circular ornaments on outer row of left border of face and third ornament left 


(c) Floral ornaments on outer row of left border of face and 17 ornaments to right 


of vertical bar in bottom border. 


(d) Floral ornaments on outer row of left border of face and 20 ornaments to right 


of vertical bar in bottom row. 


$30 Wild Boar. AUT MORS, AUT VICTORIA LAETA (Either death or victory is pleasing). 


Two border varieties 
Same borders as varieties (a) and (b) of this issue. 


$40 Dove and Sword. AUT PAX, AUT BELLUM, IN UTROQUE PARATUS (Either peace 


or war, prepared for both). Two border varieties 


January 9, 1782 Resolve 


£22,100 in indented typeset bearer certificates issued 
for military and public expense. Redeemable by Nov. 
1, 1782 and receivable as specie in payment for pur- 
chases of confiscated Tory estates. Denominations in- 
serted by hand. Signers were Joseph Habersham, 
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Lyman Hall*, Jared Irwin, and George Walton*. 
Some signatures on certificates are written by an 
amanuensis or are forged. 


*Signer of the Declaration of Independence. 
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First C in “Confiscated” capitalized >RM<| 
First c in “confiscated” in lower case >RM<l 


October 16, 1786 


£50,000 in legal tender Bills of Credit authorized by 
the Aug. 14, 1786 Act to be loaned on real estate 
mortgage security. A value of 4s8d to the dollar was 
specified. The original redemption date of Aug. 14, 
1790 was extended to Jan. 15, 1794 by the Feb. 1, 
1789 Act, but legal tender status was revoked after 
August 14, 1790 by the Dec. 23, 1789 Act. By the Feb. 
22, 1785 Ordinance all Georgia paper money issued 
during the Revolution had been declared redeemable 
for taxes at $1000 for $1 in specie up to Aug. 22, 1785. 
This date had been extended by Act of Feb. 13, 1786 
to Nov. 13, 1786 after which date such issues were 


Current Money of this State, and fhall be received 3¢ 
as Specie at the Sales of the confifcated Eflates, agreeable toa ) 
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unredeemable. Printed by John E. Smith of Augusta 
on Dutch paper watermarked HONIG & ZOONEN. 
The vignette was engraved by Abernethie and 
featured the 1777 Georgia Constitution and PRO 
BONO PUBLICO (For the public good). A counterfeit 
warning was added for the first time since the 1769 
Lighthouse issue. Signers were J.H.P. Carnes, 
William Daniell, W. Freeman, George Jones, J. 
Jackson, T. McCall, T.H. Napier, and W. Steele. Two 
signatures on lower four denominations and three 
signatures on the others. 
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October 16, 1786 (continued) 





| ; : iy 5 Sete 3 
i 








Ve 


HIS BILL fhall pafs current for T4¥O SHILLINGS 
and §1X~- PENCE, according to an 4@ of General 

upembly of the STATE of GEORGIA, pafied the Four- 
y ccenth Day of duguf, in the Year of our LORD One Thow- 
fand Seven Hundred and Eighty-Six. 
of Odigher, A. D. 1786. * 


S1X-pence. 







Dated the 16th Day 


RAR, 
12, aa}an) OF Gt0 AT $1.1 YOO) 
SOOEKEOMIESAO 


> 
4 Treaf.€ Af 


PPP ERS 6 owe PP BeBe € 
nA yar y: Regen wGusTa: Printed by JOHN E. SMITH, 
builds HSTATR HAAR Leica vaneceaee ad 
VG F VF EG 
6d [25,641] 400. 520; 675. 825. 
ls [25,642] 350. 450. 600. 750. 
2s6d = [25,642] 300. 400. 550. 700. 
5s [25,642] 220: S20. 475. 600. 
10s_ [25,642] 225. Jen. 475. 600. 
20s_ [25,641] pa. Paap 475. 600. 


Bank of the United States (Savannah Office) * 1793, etc. 


The Office of Discount and Deposit in Savannah of 
the first Bank of the United States had issued 
$825,950 in bank notes in 1811. The bank notes were 
in the same form as other branch bank notes but 
were usually made payable to the order of and en- 


dorsed by the president of the Savannah branch. A 
description of the bank notes and other detail will be 
found under the parent bank in Philadelphia and 
other offices. 


A flying eagle bearing the Arms of United States: $5 $10 $20 $50 $100 

A heraldic eagle with 13 stars surrounding its head: $5 $10 $20 $50 $100 

A heraldic eagle in an oval frame containing 15 stars: $5 $10 $20 $50 $100 
GEORGIA REFERENCES 


Harley L. Freeman, “Bills of Credit of Georgia 
1732-86,” The Numismatist (July 1931). 


William Estill Heath, “The Early Colonial Money 
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Quarterly (July 1935). 
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Laws, archives and other public records. 

See general references, catalogs, and listings 
following the Introduction. 


LALOUISIANE 1]3] 


LA LOUISIANE 


(PROVINCIA DE LA LUISIANA) 


La Louisiane is used to refer to the area originally occupied by the French, generally 
covering the Mississippi River Valley, including land drained by the Missouri, Ohio, 
Mobile, and other associated rivers. In 1763 the eastern portion was ceded to England to 
become a part of its North American colonies which in 1776 became part of the United 
States of America. Also in 1763 the western portion was transferred to Spain which 
returned it to France in 1801. France in 1803 sold it to the United States (known as the 
Louisiana Purchase). The state of Louisiana was then created and the balance of the 
area became known as the Louisiana Territory. The northern part of the area was 
designated as Upper Louisiana. 


SPECIAL EMISSIONS 


Banque Generale * 1716-1718 

Banque Royale * January 10, 1719, etc. 

Banque Royale * January 1, 1720 

Banque Royale* July 1, 1720 

Banque Royale * September 2, 1720 

Compagnie des Indies Storehouse Orders * 1721-1722 
Compagnie des Indies Billets de Cartes * 1722-1723 
Compagnie des Indies Billets de Caisse * 1726, ete. 
Treasury Notes * 1728 

Billets de Cartes * 1735, etc. 

Billets de Cartes * 1750 

Public Bons * 1756, etc. 

Solde de Troupe * (1760-1765) 

Spanish Certificates of Credit * 1775-1789 

Spanish Billetes * April 12, 1782 

Private Bons * 1785-1810 
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Banque Generale * 1716-1718 


On June 15, 1715 a special issue of French notes with 
denominations of 50 and 100 livres had been sug- 
gested for use in La Louisiane, but the plan was not 
carried out. On March 19, 1717, France announced 
that new paper money would be sent to Nouvelle 
France, Martinique, and La Louisiane, but this did 
not take place. 

La Louisiane was the basis of a dream of limitless 
prosperity promoted by John Law. In 1717 he 
organized the Compagnie de la Louisiane ou d’Occi- 
dent to exploit the wealth of that region. As part of 
Law’s scheme La Banque Generale had been 
chartered on May 2, 1716 in France. The bank issued 
bearer notes in 15 series beginning June 6, 1716. 
Silver rose in price continually as these issues were 
emitted and specie values in the notes became fict- 
icious. The only known examples issued by Banque 
Generale were discovered in 1988 and consisted of 





Text translation: Ten ecus to the Mare 
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two dated June 10, 1718, one for 10 ecus and one for 
50 ecus. On that date, following an Edict of May 20, 
1718, the note stated that 10 ecus in silver were equal 
in weight to one Poid de Mare which was one half of a 
pound (livre) weight. 

The notes were indented using elaborate scroll 
work. The numbering and dating are written in by 
hand. Notes contain an embossed seal dated May 1, 
1716, the legend ETABLISSEMENT DU CREDIT, 
and the allegorical figure of La Fortune. Both the old 
fashioned and the more modern “s” are used in the 
engraved text of known notes. Personally signed by 
John Law along with his associate, Fenellon, and in- 
spector Delagny. Partly because of a further major 
rise in the price of silver and to sustain confidence, an 
Edict of December 4, 1718 changed the name of the 
bank to Banque Royale which issued circulating 
notes to redeem all issues of the Banque Generale. 
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Fifty Ecus of Specie 


The bank promises to pay the bearer at sight fifty ecus in specie at the present weight and standard. Value 


received at Paris the 10th of June, 1718. 


Fenellon 


Ecus in specie 


10 40 50 100 


Law 
Delagny 


400 500 1000 


Banque Royale * January 10, 1719, ete. 
To replace the issues of the Banque Generale which 
were in ecu denominations, the Banque Royale issued 
notes with livres Tournois as denominations because 
of the inflation which had occurred. These bearer 
notes were guaranteed by the King and were issued 
from January 10, 1719 to September 2, 1720. Up to 
January 1, 1720, eighteen series of engraved notes 
aggregating 769,000,000 livres Tournois were emit- 
ted. Typeset notes beginning on January 1, 1720 
were issued in three series aggregating the stagger- 
ing total of 2,172,850,000 livres Tournois. The Bank 
Royale was interlocked with the Compagnie des In- 
dies (successor in 1719 to Compagnie de la Louisiane 
ou d’Occident) in the speculative venture. 

The first delivery of Banque Royale paper money to 
the Compagnie de la Louisiane ou d’Occident was 
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25,000,000 livres in 1719. Although this money and 
later issues were to be spent on American develop- 
ment no proof as to whether or not these notes cir- 
culated in America has been located. 

All emissions of the Banque Royale are on paper 
watermarked “Billet de Banque” and are impressed 
with the bank’s seal. Notes are engraved and have 
scroll work for indenture at the left end. Written 
signatures, numbering and dating. Issues after April 
18, 1719 are signed on behalf of the officers by their 
deputies. The lower right corner was often cut off on 
redemption. 

The bursting of the “Mississippi Bubble” began in 
May, 1720 when a 50% depreciation was ordered by 
the King and soon resulted in a total economic 
catastrophe in France. 
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Banque Royale * January 1, 1720 
Typeset with BANQUE ROYALE along the left side of the sheet. Blank backs. Printed signatures were on the 
10 livres denomination and written signatures were on the others. 
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1 A BAnQUuE promet payer au Porteur 4 yiie Cent livres Tournois 
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Banque Royale * July 1, 1720 


Notes issued to exchange for 1,000 and 10,000 livres notes of the prior issue. The word “Division” is above the 


body of the text. Signatures were printed on 10 livres denominations and written on 100 livres notes. 


ad 


es 6 O is Dix livres Tournois. 
Divifion 


| ERA BANQUE promet payer au Portcur 4 vite Dix livres Tournois 
en Efpeces d’Argent, valeur regeie. A Paris fe premicr Juillet mil 


fept cens vingt. 
Signé p.t le S.* Bourgeois. 


Vo p.rle S." Fencllon, 
Delanauze. 
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10 Livres (4 varieties) ................000008 175, 225. 276. 100 Livres (2 varieties) ..............000+ 500. 650. 900. 


Banque Royale * September 2, 1720 
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Notes issued to exchange for prior issues. The Edict of authorization is printed above the body of the text. 


NOsVffoily. 
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-QUANTE livres Vournois. 


eee 


Yr Divifion Ordonnée par Arreft du 2. Septembre 1720. 


1 ie BANQUE promet payer au Porteur a yiie CINQUANTE 
livres Tournois en Efpeces d’A reent, valeur regue. A Paris le 
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| Septembre mil fept cens viligt 


- Vd p." Ie S." Fenclflon. 
Giraudeau, 
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Issues in La Louisiane 


No examples of the following seven French paper 
money issues have been located. These are known on- 
ly through the research and writing of those who 
have examined the remaining original archives. 
Much of the data is incomplete, unexplained, and 
confusing. Printing was not available in New Orleans 
until 1764 and thus whether prior issues were 
printed in France in whole or in part, or whether they 


Storehouse Orders * 1721-1722 


The Compagnie des Indies in continuing the 
economic development of La Louisiane operated 
storehouses from which supplies could be withdrawn 
by those working on its behalf. The supplies were 
charged against the allotment of funds for each 
employee’s services. Requests for such supplies had 
to be submitted to Compagnie officials for approval. 
After approval and before the specified items were 
withdrawn from the storehouses these orders cir- 
culated as a medium of exchange. By Ordinance of 


Billets de Cartes * 1722-1723 


Card money of the Compagnie des Indies was issued 
to redeem storehouse orders, following the practice in 
Canada. Its denominations ranged from 5 sous to 50 


ee ca 
Signe p." le S." Bourgeois. 
Delanauze. 


Controle p." le S.* Durevet. 
Granet. 
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were written by scribes is an open question. Similar- 
ly, the size of the individual pieces is unknown and 
the means and extent of their circulation is unknown. 
Without examples of the paper money itself the com- 
ments which follow are subject to challenge. Never- 
theless, an attempt is made to present this elusive 
subject rather than to omit it as its inclusion may 
stimulate further findings. 


May 20, 1722 they were to be exchanged for card 
money by January 1, 1723, but those working far 
from New Orleans complained. On September 6, 
1723 buying or selling Compagnie notes was declared 
illegal as they had depreciated in value. By 1725 all 
storehouse orders and cards were redeemed in New 
Orleans. The small change which consisted of 9 
denier French colonial copper coins dated 1721 and 
1722 was devalued to 6 deniers by 1724 when the 
coins were given legal tender status. 


livres. The shape was tied into the denomination so 
that illiterates could more readily use it. The cards 
bore two signatures. 
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Billets de Caisse * 1726, etc. 


The Compagnie des Indies continued to issue paper 
currency to pay its debts and it was freely circulated. 
An ordinance of November 15, 1731 was passed 
because officials thought the issue interfered with 
the value of the King’s coin and provided that the 
paper money would be worthless after 15 days unless 
exchanged for goods at French government 


Treasury Notes * 1728 


storehouses in America. This was a factor in the 
elimination of the existence of the Compagnie des In- 
dies and the transfer of development responsibilities 
to the King. The Compagnie paper money had 
depreciated to 35 livres to the piastre (Spanish 
dollar), but lingered in circulation until 1735. 


50,000 livres in Treasury Notes were issued but were soon recalled because of counterfeiting. 


Billets de Cartes * 1735, etc. 


Although issued and signed by Colonial officials in 
the manner often used in Canada, the King’s La 
Louisiane card money became depreciated to the ex- 
tent of 3 for 1, being similar to the experience with 


Billets de Cartes * 1750 


By an ordinance of February 1, 1750, a special issue 
of card money with denominations from 25 sols to 30 
livres was emitted by the Colony to pay the King’s 
obligations there. These notes were ordered 
withdrawn by the Crown officials in Europe on 


Public Bons * 1756, etc. 


The practice of issuing promissory notes beginning 
with the words “Bon pour” (good for) drawn on the 
Colonial Treasury in New Orleans was undertaken at 
least by 1756 when notes of denominations from 10 
sols to 100 livres were issued on the basis of conver- 
sion to bills of exchange on France in three months. 
These notes circulated until redeemed. In 1760 
Governor Kerlerec proposed a 4,000,000 livres legal 
tender issue of numbered parchment bons, 6” x 4” in 
size, ranging in denomination from 6 sols to 5,000 


Solde de Troupe * (1760-1765) 


Bons designed as Solde de Troupe issued about 1760- 
1765 in livres, sols, and deniers as monthly pay for 
soldiers at Fort Chartres on the eastern bank of the 
Mississippi River just below St. Louis. Signed by 
Joseph Lefebvre (Lefevre), Commander of the 
French Illinois Country. Numbered but not in conve- 
nient denominations to promote use as a circulating 
medium. 


Spanish Certificates of Credit * 1775-1789 


Under the Spanish regime certificates of credit and 
paper bills from one-half real upward circulated 
following the beginning of the American Revolution. 
After the 1788 fire in New Orleans a plan for Spain to 


the paper currency of the Compagnie des Indies. On 
April 24, 1744 the Billets de Cartes were ordered to 
be redeemed on a 2’ for 1 depreciation basis and to 
be void after 2 months. 


October 23, 1750 because the cards were issued only 
by Colonial authority. The money was extensively 
counterfeited by those who were described as “many 
important people.” The genuine cards were exchang- 
ed for bills of exchange. 


livres and having the design of the King’s Arms, but 
nothing was done. The practice of issuing bons must 
have continued because in 1766 when the Spanish 
took over the area west of the Mississippi River pur- 
suant to the 1763 treaty ending the French and In- 
dian War there was in circulation 7,000,000 livres in 
paper money issued by the French colonial 
authorities. The Spanish ordered that it be accepted 
for coin on the basis of 4 for 1 depreciation, creating 
substantial economic turbulence. 
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redeem these obligations to rehabilitate the economy 
was proposed and accepted by the Royal Order of Oc- 
tober, 1788. On January 16, 1789 redemption of all 
paper money in the Province began. 


Spanish Bills * April 12, 1782 


100,740 pesos in peso denominations of Spanish bills and 
an unknown amount of denominations in reales were 
received in New Orleans in June 1782 by the fifth Spanish 
governor of Luisiana, Don Esteban Rodriguez Miro (1744- 
1795) and were intended to be used to pay soldiers. One 
variety of 8 reales and all of the peso denominations 
specified payment in silver. Coin was requested and ap- 
parently paper money was not acceptable since Antonio St. 
Maxent, the Commandante of the garrison at Galveston, 
wrote that his portion of the shipment arrived wet and 
were good for nothing. The peso denominations are detail- 
ed on a manifest prepared in New Orleans and were to be 
signed by the Intendant, the Comptroller and the 
Treasurer of the Colony when issued. The illustrations are 
from specimens in the Archivo General de Indias (General 
Archives of the West Indies) in Seville, Spain. The issue 
was printed in Spain and was the first paper money 
prepared for Spain or its dominions. The lowest three 
denominations in reales were undated. Some specimens 
show rubrica or flourishes in the place of official 
signatures. 
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Private Bons * 1785-1810 | 


Private bons were an element in the circulating tion. Some were promissory notes and others were 
medium, particularly in the Missouri River fur trade. _ bearer obligations. An Illinois promissory note set 
Obligations were payable in peltry at established forth hereafter illustrates the exchange value of 
rates. Bons were given to suppliers by fur trappers various furs which were the official medium of ex- 
and traders to be paid on the return from an expedi- —_ change in Upper Louisiana. A translation follows it. 
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At the exchange rate of next May, I will pay to the order of Mr. Pierre 
Antoine Tabeaux, the sum of three thousand three hundred three livres, 
six sols current money of Illinois, payable in peltry in accordance with the 
prices below, namely — raccoons 28 sols, beaver 6 francs, otter 18 francs, 
foxes and lynx 50 sols, bear skin 8 francs, all on delivery for value received 
of said gentleman. 


Kahokia 9 October 1793 Nicola Lachanse 
In addition various articles 

20 livres, 12 sols, 6 deniers 

Nicola Lachanse 


(Kahokia was on the eastern bank of the Mississippi River when this promissory note was issued and thus in ) 
the United States.) 


Reginald Loisel * June 1, 1803 


Handwritten private cir- 
culating bon issued at St. 
Louis in the Louisiana Ter- 
ritory and payable in current 
exchange of deerskin or other 
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Francois Liberge * March 2, 1805 


Handwritten private circulating bon issued at 
St. Louis in Upper Louisiana Territory payable 
in deerskin exc aa 


Translation: 


Good for twelve Spanish silver dollars at the 
rate of two and one-half pounds of deerskin to 
the Spanish dollar at St. Louis March 2, 1805. 


On behalf of 
Francois Liberge 
Sam Soloman 
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MARYLAND 


GENERAL EMISSIONS 
OF 


THE PROVINCE OF MARYLAND 
THE STATE OF MARYLAND 


(In chronological order) 


170 

June 2, 1740 

October 1, 1748 

April 6, 1751 

July 14, 1756 

January 1, 1767 

March 1, 1770 

April 10, 1774 

July 26, 1775 Session 
December 7, 1775 Session 
August 14, 1776 Session 
June 8, 1780 Act 

June 28, 1780 Act 
October 17, 1780 Act 
May 10, 1781 Act 
August 8, 1781 


SPECIAL ISSUERS 


(In chronological order) 


Stephen West* June 23, 1761 

Howe & Seyl* July 18, 1777 

Bank of Maryland * 1791, etc. 

Bank of the United States (Baltimore Office) * 1792, etc. 
Bank of Baltimore * 1797, etc. 

Bank of Columbia * 1800, etc. 
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1733 


£90,000 in indented legal tender Bills authorized at 
the session begun Mar. 13, 1732/33 primarly for the 
creation of a Loan Office which was to operate until 
Sept. 29, 1764. The Commissioners of the Loan Office 
were to purchase Bank of England stock out of a sink- 
ing fund arising from interest and principal 
payments. By Sept. 29, 1748 the sum of £30,000 in 
bills was to be retired from the sale of stock and the 
balance of bills was to be replaced with an emission 
marked “New Bill.” To prevent poor tobacco from 
depressing the market, 30s in bills was to be paid to 
each taxable person for a required burning of 150 
pounds of tobacco in both 1734 and 1735. The plates 
were engraved in England and the bills were printed 
on fine laid paper watermarked MARYLAND. Five 
bills of the same denomination were engraved on one 
sheet, the bills being distinguished by one to five 
stars placed after the denomination in the lower left 
corner. Maryland money of account was 25% below 
Sterling exchange. Handwritten dates. Signers were 
Richard Francis and Charles Hamond. 


1s [60,000] >RM< 
1ls6d [60,000] >RM< 
2s6d [40,000] >RM< 
5s [40,000] >RM< 
10s [30,000] >RM< ,> CF< 
15s [30,000] >RM< 
20s [30,000] >RM< ,> CFA 





>RM< 


June 2, 1740 


£5,000 in Bills ratified by the July 26, 1740 Act to 
support an expedition against the Spanish West In- 
dies. This was one of many expenditures authorized 
by the Assembly from time to time to be paid out by 
the Loan Office and to be recovered with tax levies. 
Unused bill forms from the 1733 issue were dated 
and issued. Signers were John Bullen, Charles Ham- 
ond, Richard Gordon, and George Steuart. 
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October 1, 1748 
£60,000 in New Bills to replace two thirds of the 1733 


: ie ds “New Bill” handwritten on the face. Signers 
issue pursuant to conditions of the Mar. 13, 1732/33 As 
Act. Unused bill forms remaining from the 1733 and sires Bete ica Gordon, Charles Hamond, 
1740 ¢ emission were dated and issued, but with the aaa tase asc sor 
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April 6, 1751 
Identical to the Oct. 1, 1748 issue except as to the date. 
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July 14, 1756 


£30,000 in legal tender Bills authorized by the May 
15, 1756 Act which also permitted £10,000 in bills of 
prior issues to be put back into circulation. Three 
cast borders, two vignettes, and set type on the face. 
A different nature print on the back of each 
denomination, some showing the initials I.G. (Jonas 
Green) in large letters of punched dots within the 


print. Printed by Jonas Green of Annapolis who was 
required to turn over the “stamps and flowers” to the 
Loan Office Commissioners for safe keeping. The 
same cuts and nature prints were reused for the 
1767, 1770 and 1774 issues. Signers were John 
Bullen, Charles Hamond, and George Steuart. 


6d [10,000 
ls [10,000 
ls6d 
2s [10,000 
2s6d 
5s [12,000]! 
10s [12,000] 
15s [12,000] 
20s [12,000] 


> CF <A 





on xx 


4: 4:4-4:4:4.:44.4 
’Tis DEATH to Counterfeit. 


Stephen West * June 23, 1761 


Printed small change demand notes of Stephen West, 
a merchant of Upper Marlborough, payable to bearer 
at the rate of 7s6d to the Spanish Dollar. Issued for 
the convenience of himself and his neighbors. 
Payable by Robert Couden and Nathan Hamond of 
Annapolis, etc. To be withdrawn when the legislators 


6d ls 18d 
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or merchants provide adequate small money. 
Witnessed by Jonas Green and William Rind, 
printers. Exact form for each denomination is detail- 
ed in the Maryland Gazette of August 27, 1761 along 
with his announcement of its preparation. Actual is- 
suance is uncertain. 


2s 2s6d 
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January 1, 1767 


$173,733 in indented Bills 
without legal tender status 
and authorized at the Nov. 1, 
1766 Session. Payable at 4s6d 
sterling per dollar in bills of 
exchange between June 25, 
1777 and Dec. 25, 1777. This 
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border cuts engraved by 
Thomas Sparrow containing 
either his initials or name as 
well as the initials or name of 
Jonas Green as printer. 
Nature prints from the July 
14, 1756 issue were reused. 
Letters from many different 
type fonts were used to deter 
counterfeiting. Some words 
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are improperly hyphenated mle wa, a ae isantets <i hones aera le oa aN < 
and other words are divided by . (Ont Tsay. or (A. Dy O ip LAR “Equal to 15. 6d, Sterling. 
the Colony arms.Inthe$land / =’ sh 14 F f ‘ 4 
$2 denominations tiny engray- yp! fe. : rele i 
ings of coined Spanish Dollars | | +° : a i 
are the first use of coin il- | oe : 
lustrations on American paper Panes se Stil 
money. For secret marks refer 
to the next issue. Thick weak 
paper. Signers were John 
Clapham and Robert Couden. 

G VG F VF 
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$2/9 (1s) Comma instead of period after Maryland [12,000] ............ccceeeeeeeeeeeee sees LS; 30 45. ipes 
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March 1, 1770 


$318,000 in indented Bills without legal tender 
status and authorized at the Nov. 17, 1769 Session to 
be used for loans through the reestablished Loan Of- 
fice. Payable between Oct. 10, 1781 and April 10, 
1782 at 4s6d sterling per dollar. By Act passed during 
the Oct. 17, 1780 Session all outstanding issues prior 
to 1776 were to be exchanged at 40 (old) for 1 (new) 
or become invalid after Mar. 20, 1781. Similar in 
form to the Jan. 1, 1767 issue, but with payment in 
gold and silver added to the text. The nature prints 
from the July 14, 1756 issue were again reused. 
Printed by Anne Catherine Green and William 
Green. Signers were John Clapham and Robert 
Couden. 


“Secret marks” found on all except the lowest 


three denominations of the 1767, 1770, and 1774 
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issues seem to have been deliberately used for the 
detection of counterfeits and alterations. The listed 
marks continue from issue to issue without change. 

$43 — Cedilla under first c in according. Tiny J in- 
stead of comma after Dollar in text. 

$12 — An accent mark is over a in Exchange. 

$2, — An accent mark is over the first i in Domini. 

$1 — Each N in INDENTED is rotated 180 
degrees. 

$2 — A period is over a in Rate. 

$4 — Each N in LONDON is rotated 180 degrees. 

$6 — A dot follows ASSEMBLY. 

$8 — An accent mark instead of a comma is after 
DOLLARS in the text. The right bracket for the bill 
number is omitted. 
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VG F VF EF 
$1/9 (6d) Acolon instead of acomma after ANNAPOLIS [18,000] .............0cceeeeee essere 18. 25. 40. 65. 
$1/6 (9a) ‘Commas.in Roman numerals (18, GOO) <5 scscts enc cctancrsemastaxtas coerce ens nies 18. 25 AO. 65 
$2/9 (1s) A comma instead of a period after Maryland [18,000] .............cceceeeeeeeeee eee 18. 25. 40. 65 
$1/3 (1s6d) Caret under small hin Third and small e in Bearer [21,000] .............cccceeee ee 15. 20. 35: 60. 
$1/2 (2s3d) Small A between HALF and DOLLAR [18,000] ..........scssseccsnecnsrensseersoesenee 15 20 a5. 60 
$2/3 (3s), Caretundersmall:h la thirds 12.1000] dicciter to nenron arena etree 15 20 35. 60 
$1 (4s6d) Engraving of Spanish Dollar [21,000] CF <i ..,....ccccussxccneannsedtnnsvunencnnnanens 12 18 30. 50 
$2 (9s). Engraving‘of two Spanish Dollars [21,000] si. ...c,csvnesssccneneccrecstansestabeneras 12 18 30. 50 
$4 (188) Careturder third the 112,000) ws. jtacact Gok, aacen nee 12 18 30. 50 
$6 (27s) Three type sizes in MARYLAND [12,000] & CF conncscccadenscnstecetesservensunevany 12 18 30. 50 
$8 (368) Broken. din London [12,000] & GF ct five cisssawastsnsecateeconetioare sees ce aoeneeae 12 18 30. 50 





April 10, 1774 


$480,000 in indented Bills without legal tender 


status authorized at the Nov. 16, 1773 Session. 
Payable between Oct. 10, 1785 and April 10, 1786 at 
4s6d sterling per dollar. Of this issue $266,66624 
were to be loaned through the Loan Office, $80,000 to 
be used for public expense and the balance to be ex- 
changed for worn bills. By Act passed during the Oct. 
17, 1780 Session all outstanding issues prior to 1776 
were to be exchanged at 40 (old) for one (new) or 
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become invalid after Mar. 20, 1781. Similar in form to 
the Mar. 1, 1770 issue, but on thinner paper contain- 
ing mica flakes. The nature prints from the July 14, 
1756 issue were again reused. For an explanation of 
additional oddities in printing and secret marks refer 
to the. March 1, 1770 issue. Printed by Anne 
Catherine Green and Frederick Green. Signers were 
John Clapham and William Eddis. 
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July 26, 1775 Session 


$266,666 (£100,000 in Maryland money of account) 
in Bills issued pursuant to the Aug. 14, 1775 Resolve 
of the Maryland Convention to promote the manufac- 
ture of gunpowder. Payable in specie at Sterling rates 
by Jan. 1, 1786. On the face is a propaganda-filled 
woodcut by Thomas Sparrow, depicting Britannia 
receiving a petition of the Continental Congress, 
CONG PETI, from a female figure representing 
America; America trampling on a scroll marked 
SLAVERY and holding a Liberty Cap in front of 
American troops carrying the flag of liberty, LIB; and 
on the left George III trampling on the M (agna) 
CHARTA and applying a fire brand to an American 
city under attack by a British fleet. Side border cuts 
carry AN APPEAL TO HEAVEN and PRO ARIS ET 


FOCIS (For altars and the hearth). On the back the 
figures of America and Britannia are shown achiev- 
ing peace, PAX TRIUMPHIS POTIOR (Peace is 
preferable to victory), LIBERTY, T. SPARROW, and 
FG (Frederick Green, the printer). The five highest 
denominations show a denomination in dollars, a 
denomination in Maryland money of account, and the 
exchange rate to convert the value into English sterl- 
ing. Signers were Jeremiah Banning, James Brice, 
John Brice, Joseph Bruff, Joseph Davidson, John 
Duckett, Nathan Hammond, James Hindman, 
Thomas B. Hodgkin, Robert L. Nicols, William Perry, 
Samuel Sharpe, Peregrine Tilghman, Richard 
Tilghman, Jr., Richard Tootell, and Charles Wallace. 
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December 7, 1775 Session 


$535,111" in Bills ratified pursuant to the Jan. 13, 
1776 Resolve to replace the July 26, 1775 issue and 
for military purposes. Redeemable in specie by Jan. 1, 
1786 at Sterling rates. Borders on the face were 
engraved on copper in Philadelphia. Emblem on the 
back with the motto SUB CLYPEO (under divine 
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August 14, 1776 Session 


$535,111% in Bills ratified pursuant to the Nov. 9, 
1776 Resolve and redeemable Jan. 1, 1786. Due to the 
expenditure of a portion of the Dec. 7, 1775 issue in- 
tended to be used for the exchange of the July 26, 
1775 issue, $120,000 of the Aug. 14, 1776 issue was 
set aside for such redemption. Same general form as 
the Dec. 7, 1775 issue. At the Feb. 5, 1777 Session 
both Maryland and Continental money were made 
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protection) and a shield. Printed by Frederick Green. 
Signers were the same as on the July 26, 1775 issue 
plus Henry Bannon, Thomas Gassaway, Ab ee 
Frederick Green, Nicholas Harwood, Alexander Ir- 
vine, and Charles Irvine. 
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legal tender. Signers were John Brice, Joseph Bruff, 
Thomas Dawson, John Duckett, Samuel Edmundson, 
Thomas Gassaway, Jr., Frederick Green, Nathan 
Hammond, Nicholas Harwood, Thomas B. Hodgkin, 
Alexander Irvine, Charles E. Irvine, Robert L. Nicols, 
St. George Peale, William Perry, Samuel Sharpe, 
Richard Tilghman, Jr., Richard Tootell, and William 
Wilkins. 
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August 14, 1776 Session (continued) 
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Howe and Seyl * July 18, 1777 

Private scrip for small change issued by Nicolaus 
Howe and John Seyl when coin was hoarded and 
unavailable. Ornaments and text are typeset. Other 
denominations are probable. 
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June 8, 1780 Act 

£30,000 ($133,333) in legal tender Bills known as 
Black Money and redeemable with 5% interest by 
May 1, 1786 pursuant to the June 8, 1780 Act. Same 
borders as two prior state issues, but their position 
was shifted. The back has State Arms. Printed by 
Frederick Green. Issued by the Treasurer of the 
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Western Shore and secured by the existing deposit in 
England of Bank of England stock and by confiscated 
property. Signers were John Callahan, Joseph 
Cowman, Frederick Green, Nicholas Harwood, 
Thomas Johnson, Jr., and Isaac McHard. 
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June 28, 1780 Act 


$346,000 in legal tender Bills payable in Spanish 
milled dollars with 5% interest by Dec. 31, 1786 was 
authorized by acts passed at the June 12, 1780 and 
Oct. 17, 1780 Sessions pursuant to a Continental 
Congress Resolution of Mar. 18, 1780, guaranteeing 
the payment of the bills and making the amount 
issuable dependent upon the amount of Continental 
Currency exchanged at $40 (old) for $1 (new). Face 
printed in black and back in red and black by Hall & 
Sellers in Beene nua on mica-flaked is water- 
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October 17, 1780 Act 


£5,400 sterling ($24,000) in small denomination bills 
to exchange for larger denominations of the June 8, 
1780 issue pursuant to the Oct. 17, 1780 Act. Similar 
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marked UNITED STATES. The face border cuts and 
back cuts surrounding the emblems were engraved 
by Henry Dawkins. Border cuts and emblems on the 
back were from the Jan. 14, 1779 issue of Continental 
Currency. Signers were John Callahan, Henry 
Dickinson, ‘Frederick Green, Nicholas Harwood, 
Thomas Johnson, Jr., Isaac McHard, Richard 
Tilghman, Philip Walker, and William Wilkins. The 
guaranty was signed by Benjamin Harwood and 
Thomas Harwood. 
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to the June 8, 1780 issue. Printed by Frederick 
Green. Signers were John Callahan and Thomas 
Johnson, Jr. 
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May 10, 1781 Act 


£200,000 in Bills known as Red Money payable in 
specie at 7s6d per dollar between Dec. 25, 1784 and 
June 25, 1785 out of proceeds to be received from 
confiscation of Tory property. Printed by 
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August 8, 1781 


£5,500 in small change “tickets” issued in ex- 
change for the bills issued under the May 10, 1781 
Act. Printed in red by Frederick Green. Signer was 
Benjamin Harwood. 
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Bank of Maryland * 1791, etc. 


After attempting to organize in 1784 the Bank of 
Maryland was incorporated in 1790 with a 
$3,000,000 capital and opened for business on July 1, 
1791. Engraved notes contain plate numbers instead 
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of plate letters. The 1 of the date is engraved. Blank 
backs. Signers of its first engraved notes were 
William Patterson, president, and Ebenezer Mackie, 
cashier. 
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Post Note (Denomination written in). Plate letters instead of plate numbers. Blank backs. 
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Bank of the United States *« 1792, etc. 


The Baltimore Office of Discount and Deposit of the 
Bank of the United States (first bank) operated from 
1792 to 1811 and issued $371,865 in circulating bank 
notes. George Gale (1792-5), Archibald Campbell 


(1795-1800) and John Swan served successively as 
president and David Harris as cashier. A fuller 
description of branch bank notes and other branch 
bank data is included under Pennsylvania listings. 


A flying eagle bearing the Arms of United States: $5 $10 $20 $50 $100 

A heraldic eagle with 13 stars around its head: $5 $10 $20 $50 $100 

A heraldic eagle in an oval frame containing 15 stars: $5 $10 $20 $50>CF< $100 
— <4 gs 3 LIT SAY. 
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Bank of Baltimore * 1797, etc. 
The Bank of Baltimore was incorporated on Dec. 24, — were signed by George Salmon, president, and James 


1795 with a capital of $1,200,000 and opened for Cox, cashier. 
business on Jan. 2, 1797. Its first engraved notes 
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Bank of Columbia « 1800, etc. 


The Bank of Columbia was incorporated in Maryland 
on Dec. 23, 1793 with a capital of $1,000,000 in an- 
ticipation of the establishment of the United States 
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Capital in the District of Columbia in 1800. The bank 
opened in Georgetown. Other denominations are pro- 


bable. 
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MASSACHUSETTS 


GENERAL EMISSIONS 
OF 


THE COLONY OF MASSACHUSETTS BAY 
THE STATE OF MASSACHUSETTS BAY 
THE COMMONWEALTH OF MASSACHUSETTS 


(In chronological order) 


December 10, 1690 

February 3, 1690/91 
November 21, 1702 
November 21, 1708 

May 31, 1710 

May 31, 1710 redated 1711 
October 14, 1713 

May 26, 1714 

October 14, 1713 redated 1714 
October 14, 1713 redated 1716 


October 14, 1713 redated 1716 * 


May 26, 1714 redated 1716 
May 26, 1714 redated 1716 * 
October 14, 1713 redated 1718 
May 26, 1714 redated 1718 
October 14, 1713 redated 1719 
October 14, 1713 redated 1721 
May 26, 1714 redated 1721 
October 14, 1713 redated 1722 
May 26, 1714 redated 1722 
October 14, 1713 redated 1723 
May 26, 1714 redated 1723 
October 14, 1713 redated 1724 
May 26, 1714 redated 1724 
October 14, 1713 redated 1725 


October 14, 1713 redated 1725 * 


May 26, 1714 redated 1725 
May 26, 1714 redated 1725 + 
October 14, 1713 redated 1727 
May 26, 1714 redated 1727 


October 14, 1713 redated 1728 
October 14, 1713 redated 1731 
October 14, 1713 redated 1733 
May 26, 1714 redated 1733 
October 14, 1713 redated 1735 
May 26, 1714 redated 1735 
October 14, 1713 redated 1736 
May 26, 1714 redated 1736 
October 14, 1713 redated 1740 
May 26, 1714 redated 1740 
June 1722 

February 4, 1736/37 

February 4, 1736/37 redated 1737 
List 

January 15, 1741/42 

January 15, 1741/42 redated 1742 
June 20, 1744 

1750 

May 25, 1775 

July 8, 1775 

August 18, 1775 

December 7, 1775 

June 18, 1776 

September 17, 1776 

October 18, 1776 

November 17, 1776 

October 16, 1778 

1779 

May 5, 1780 Act 

1781 Written Dates 


SPECIAL ISSUERS 


(In chronological order) 


Private Bank * 1686 
John Merrett * 1733 


Merchants’ Notes * November 30, 1733 


Silver Bank (Specie Bank) * August 1, 1740 

Manufactory Bills (Land Bank) * September 9, 1740 

Bank Bills * May 1, 1741 

Massachusetts Bank* July 5, 1784 * December 2, 1784 
* June 21, 1785* September 21, 1789 * 1799 

Bank of the United States (Boston Office) * 1792, etc. 

Union Bank * 1792, etc. 

Nantucket Bank * 1795, etc. 

Merrimack Bank * 1795, etc. 

James Leach * July 1, 1796 

Portland Bank (District of Maine) * 1799, etc. 

Essex Bank * 1799, etc. 
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1686 


The creation of a private bank to issue bank bills in 
connection with loans on land was proposed by Rev. 
John Woodbridge to the Massachusetts Bay Council 
in 1667. That and a similar proposal in 1681 did not 
become operative. In 1686, however, such a bank was 


December 10, 1690 


£7,000 in indented Colony or Old Charter 
Bills, being the first authorized public paper 
currency issued in the Western world (Europe 
and America). Approved by a Dec. 10, 1690 
Order to pay expenses for military action 
against Canada. The faces are printed from an 
engraved copper plate containing four 
denominations. The Indian on the Colony seal 
is saying COME OVER & HELP US. The 
backs also have engraved scrolls which are 
part of the indenture. Signers were Elisha 
Hutchinson, John Phillips, Timothy Thorn- 
ton, Penn Townsend, and Adam Winthrop. 
Three signers were required. See following 
issue for further data. 
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approved by the Council. A rolling press was bought 
and used “for tyrall of the plates and printing off 
some bills.” The scheme was abandoned by 1688 and 
the bills were never issued. Denominations and other 
details are unknown. 
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SIGILLVM: GVB: & SOC:. DE MAT- 
TACHVSETS. BAY. IN: NOV. ANGL: (Seal of 
the Government and Society of Massachusetts 
Bay in New England). 


5s [1,038] 
10s _ [1,037] 
20s [1,037] 
£5 [1,037] 


February 3, 1690/91 


An aggregate of £40,000 for this and the previous 
issue of Colony or Old Charter Bills was authorized 
by the Feb. 3, 1690/91 and May 21, 1691 Orders. 
Receivable by Treasurer for taxes at 5% premium or 
payable at par with any specie on hand in the 
Treasury. Pursuant to a July 2, 1692 order all Colony 
bills paid out were to be endorsed on the back by 
Jeremiah Dummer or Francis Burroughs for valida- 
tion under the new status of Massachusetts Bay as a 
Province. By the Dec. 15, 1692 Act all Colony bills, 
whether endorsed or not, were given legal tender 
status. By Act of Dec. 1693 the Treasurer, James 
Tailor, was required to endorse all bills paid out. By 
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Feb. 21, 1693/94 the bulk of Colony bills had been 
redeemed, but were reissued from time to time up to 
a total of £42,000. By the Act of June 22, 1694 all 
unendorsed bills were called in for exchange, or to be 
endorsed by the Treasurer, or to become invalid in 
three months. Resolves for redemption of unendors- 
ed bills nevertheless were passed thereafter. On Nov. 
21, 1702 further reissue of all bills was prohibited. 
Engraved on copper in the same manner as the Dec. 
10, 1690 issue. The only known examples are 
fraudulently altered bills which have had their 
denominations raised from 2s6d to 20s. Signers were 
the same as on the Dec. 10, 1690 issue. 
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November 21, 1702 


£10,000 in indented Province Bills 
authorized by the Oct. 15, 1702 and Mar. 
27, 1703 Acts. Engraved by John Coney on 
three new face plates known as the great 
plate, the middle plate and the lowest plate. 
A back plate containing a complex scroll 
was applied in red ink. The lower plate had 
two of each of the two lower denominations. 
The great plate had 20s, 20s, £3 and £5. The 
middle plate had 5s, 10s, 20s and 40s. Each 
denomination had a differently shaped 
Arms. 

The bills were printed by John Allen on a 
rolling press made by John Brewer. A 
specimen sheet from the middle plate (5s, | 
10s, 20s and 40s) exists with the back plate | 
scroll overprinted vertically on the face. 
The new Arms have the motto HONI SOIT 
QVI MAL Y PENSE (Evil to him who evil 
thinks). Bills were continuously printed, 
issued and reissued pursuant to sixteen 
separate Acts, the last of which was passed 
July 3, 1708. Signers were Nathaniel 
Byfield, Elisha Hutchinson, Samuel Legg, 
John Leverett, and James Russell. 
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2s6d Two varieties 
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November 21, 1708 


The same three face plates used for the 
issues dated Nov. 21, 1702 were altered by 
John Coney who cut an 8 over the 2 in the 
date. From the middle and lower plates 
£10,000 was authorized by the Oct. 29, 1708 
Resolve. The face of the bills was overprinted 
with the mirrored monogram AR (Anna 
Regina) in red. The backs still retained the 
red scroll. Pursuant to the June 18, 1709 
Resolve an aggregate of £30,000 more was to 
be printed from the three face plates, but 
pursuant to the Nov. 8, 1709 Resolve the ex- 
tra 2s and 2s6d on the lower plate were 
altered to 3s and 3s6d respectively by John 
Coney before the last half of the issue was 
printed. Signers were Samuel Checkley, 
John Clark, Elisha Hutchinson, Ephraim 
Savage, Samuel Sewall, and Penn Townsend. 
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May 31, 1710 


The same three face plates used for the 
Nov. 21, 1702 and Nov. 21, 1708 issues were 
further altered by John Coney by changing 
the 40s on the middle plate to 4s; by chang- . 
ing one 20s on the great plate to 40s and the ° 
other to 50s; and by changing the date on ‘ | 
all bills to May 31, 1710. The face was over- 
printed in red with a mirrored monogram 
AR. A red scroll is on the backs of all except 
the four lowest denominations so as to | 
deter alteration by raising denominations. 
£25,000 was authorized on June 29, 1710 
and £15,000 on July 28, 1710. By the Nov. 

4, 1710 Act all 20s bills dated Nov. 21, 1702 | 
were called in because of extensive ~ 
counterfeiting and £15,000 in new 20s bills | 


were printed to replace the called acs i te - 
denomination. Signers were Samuel Po OP eg eee 
Checkley, John Clark, Elisha Hutchinson, | Ne eet ied nein Vee eee 


Samuel Sewall, and Penn Townsend. 
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The back is from a different bill than the face. 


2s 
2s6d 

3s. > CFA 
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May 31, 1710 redated 1711 


£40,000 in indented Province Bills authorized on July with a mirrored monogram AR. Because of 
6, 1711 to finance a Canadian expedition. Issued for counterfeiting, this and all prior issues were declared 
only two years at 40% advance with no right of reis- _ invalid after Nov. 1, 1718 by the Act of Feb. 24, 1717/ 
suance. Made distinguishable from the May 31, 1710 18. Signers were Samuel Checkley, Elisha Hutchin- 
issue by engraving the date “1711” on the right of the son, John Parker, Samuel Sewall, and Penn Town- 
signature bracket. The face was overprinted in red send. 
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October 14, 1713 


£10,000 in indented Bills issued pursuant to the Nov. 
10, 1713 Act to call in all prior issues of 3s6d and 10s 
bills because of counterfeits in circulation. Engraved 
on two new copper face plates with the denomina- 
tions protected by the shape of the frame around the 
text. An engraved leaf design is on the back. No red 


1ls_ Trapezoid 3s 

1ls6d Octagon 5s Arched vault 
2s Semicircularscallops 10s Oval 

2s6d_ Irregular hexagon 20s Mushroom top 


May 26, 1714 


£30,000 in indented Bills issued pursuant to 
the June 25, 1714 Act to exchange for old 
bills. Engraved on a new copper face plate in 
similar style to the plates for the Oct. 14, 
1713 issue. An engraved leaf design is on 
the back. Same signers as the Oct. 14, 17138 
issue. 


30s 

40s (£2) Pointed right end 

£3 (60s) Heptagon 

100s (£5) Unframed text > CF< 


In 1714 there was a plan projected by 
private individuals to establish a bank of 
credit for loans on property as had been 
done by other colonies. A £50,000 loan 
fund was therefore created by the Col- 
ony to stop the group from carrying out 
their plan. See May 26, 1714 redated 
issues for further detail on loans. 
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overprint. In order to provide small money this issue 
included two denominations lower than theretofore 
issued. See subsequent redated issues for halving and 
quartering practices. Signers were Samuel Checkley, 
John Clark, Addington Davenport, Elisha Hutchin- 
son, Samuel Sewall, and Penn Townsend. 
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October 14, 1713 Low Denomination Plate successively redated, 1714, 1718, 1719, 1721, 
1722, 1723, 1725, 1727, 1731, 1733, 1735, 1736, and 1740 


Commencing with the issue authorized by 
the Nov. 4, 1714 Act the low denomina- 
tion plate was redated from time to time 
as Acts for new emissions were approved. 
The existing dates were left unchanged 
and each new date separately added. Due 
to a lack of small money in circulation the 
lower denominations printed from this 
plate were halved and quartered by the 
public prior to June 15, 1722 when a com- 
mittee was ordered to investigate the 
practice. Signers were Samuel Checkley, 
John Clark, Elisha Cooke, Addington 
Davenport, William Dudley, Elisha Hut- 
chinson, John Jeffries, William Payne, 
John Quincy, Samuel Sewall, Penn Town- 
send, John Wainwright, J. Willard, and A. 
Winthrop. See May 26, 1714 redated 
issues for further detail. 
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October 14, 1713 Middle Denomination Plate successively redated 1714, 1716, 1716, 
1718, 1719, 1721, 1722, 1723, 1724, 1725, 1725 7, 1727, 1728, 1731, 1733, 1735, 1736, and 1740 


Commencing with an issue of £10,000 
under the June 25, 1714 Act the middle 
denomination plate was redated from time 
to time as new emissions were authorized. 
The existing dates were left unchanged. 
There were three more redatings on the 
middle plate than on either of the other 
plates. The insignia following the 1716 and 
1725 dates were added to identify the se- 
cond issue of each of those years. By the 
Feb. 21, 1727/28 Resolve a new marking 
was to be added to the 10s bills because of 
counterfeits. Same signers as the redated 
issues from lower plate. See May 26, 1714 
redated issues for further detail. 
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Adjacent 5s bill is redated to 1740 
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May 26, 1714 High Denomination Plate successively redated 1716, 1716 : , 1718, 1721, 
1722, 1723, 1724, 1725, 1725 +, 1727, 1733, 1735, 1736, and 1740 





Commencing with an issue of £80,000 west 
under an Act passed during the May 30, f° 4° 4 A 
1716 Session the high denomination plate ) 
was redated from time to time as new emis- + , 
sions were authorized. The existing dates \! 
were left unchanged. Same signers as | 
redated issues from the lower plate. The |,” 
supporting legislation for issues from the | 
high denomination plate and from the 
previously described middle and low 
denomination plates is as follows: 

£50,000 to be loaned for 5 years at 5% in- 
terest and £40,000 to exchange for old bills 
was provided by the June 25, 1714 and 
Nov. 4, 1714 Acts; £5,000 by the June 23, 
1716 Resolve of which £1,000 was to be oe 
from the middle plate and £4,000 from the . 
high denomination plate; £100,000 to be 
printed from the two highest denomination 
plates was to be loaned for 10 years at 5% 
interest pursuant to the Act of Dec. 4, 1716; 
£6,000 by the July 3, 1718 Resolve and 
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Adjacent bill is redated only to 1727 










30s >CF< 
40s (£2) 

£3 (60s)>CF< 
100s (£5)>CF< 
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May 26, 1714 High Denomination Plate successively redated 1716, 1716 « , 1718, 1721, 
1722, 1723, 1724, 1725, 1725 +, 1727, 1733, 1735, 1736, and 1740 (continued) 


£5,000 by the Dec. 2, 1718 Resolve were 
specified as reemissions but apparently were 


a : k ’ OT; \ t 
: ts ei SH 
new issues; £50,000 was approved for loans | t: ~ ‘ 


on Mar. 31, 1721 from all plates; £12,000, 
£13,000 and £20,000 were issued pursuant 
to Resolves of July 3, 1722, Jan. 14, 1722/23 : 
and Jan. 18, 1722/23; £20,000 and £20,000 =~ 
by the July 2, 1723 and Dec. 27, 1723 ; 
Resolves; £25,000 and £30,000 by the June 
13, 1724 and Dec. 1, 1724 Resolves; £40,000 
and £30,000 by the June 16, 1725 and Nov. 
30, 1725 Resolves; £20,000 on June 16, 1726; 
£5,000 on Dec. 17, 1726; £16,000 on June 19, 
1727; £12,000 on Jan. 13, 1727/38; £60,000 
and £20,000 on Feb. 21, 1727/38; £10,000 
from the middle plate on June 13, 1728; 
£20,000 on Sept. 24, 1729; £13,000 on Oct. 
17, 1730; £1,000 and £6,000 on April 24, *: 
1731; £5,400 on May 26, 1731; £3,800 on * 
Feb. 3, 1731/32; £3,000 on April 28, 1733; 
£76,500 on Oct. 3, 1733; £3,000 on April 10, 
1734; £29,570 on July 6, 1734; £3,000 in 
April 1735; £41,207 on May 28, 1735; £3,000 © 
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on Mar. 17, 1735/36; £3,000 on May 26, 
1736; £18,000 on Feb. 9, 1736/37; and 
£80,000 on July 7, 1740 which was the last 
date of Old Tenor issues. 


Adjacent bill is redated only to 1735 


May 26, 1714 High Denomination Plate successivel 
F y redated 1716, 1716 > 
1722, 1723, 1724, 1725, 1725 +, 1727, 1733, 1735, 1736, and 1740 (continued) 
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, 1718, 1721, 
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June 1722 


£500 in small change bills issued to prevent William 
Wood from introducing Rosa Americana base copper 
coinage into circulation in New England and to pre- 
vent halving and quartering of prior issues. Printed 
from set type on parchment pursuant to the May 30, 
1722 Act. The shapes were used to simplify the deter- 
mination of denominations. Unnumbered and un- 








1d Round shape [40,001] 
2d_ Rectangular shape [20,000] 
3d Hexagonal shape [13,333] 


Fe Saeed Vichy og aha? 


signed. Crude type and ornament illustrations of 
each denomination were used to print the offical Act 
authorizing the issue. Some bills were torn in half to 
make smaller change. In 1866 copies of the 1d and 2d 
on thin paper were made by Nathaniel Paine from 
cuts used in the publication of his numismatic book. 
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John Merrett *« 1733 


Because of a scarcity of small Province bills and cop- 
pers John Merrett who operated Three Sugar Loaves 
& Canister on King Street in Boston issued bearer 


2s 



























Merchants’ Notes * November 30, 
1733 


£110,000 in Merchants’ Notes issued by a 
private partnership of 102 participants in 
order to prevent an issue of Rhode Island 
Piles Of ocreditv irom, flooding 
Massachusetts Bay. Repayable in silver 
at 19s per ounce, 30% by Dec. 30, 1736, 
30% by Dec. 30, 1739, and 40% by Dec. 
30, 1743. These promissory notes were 
payable to the order of Richard Clarke 
and endorsed by him on the back. The 
face and back were engraved on copper 
and contain the motto JUSTITIAE 
ERGO (For the sake of justice) and a 
hand holding balancing scales. Signers 
were James Bowdoin, Edward Bromfield, 
Jr., William Foye, Hugh Hall, Edward 
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notes due on demand. They were designed so that 
they could be torn in half. Other denominations are 
probable. 
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, L 4 rd mn / Z. a 
| oH V/V 1? Is6d (1 dwt., 13% gr.) 
reas CLs V@1° ey S Ww a 48 bs 
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Oro, C ‘oo af 10s (10 dwt., 121% gr.) 
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7 £3 (30z., 3 dwt., 3% gr.) 


£6 (60z.,6dwt., 7/2 gr.) 


/) 
CthAaca {{ (n1tdOtw. 
£10 (100z., 10 dwt., 121% gr.) 


February 4, 1736/37 


£9,000 in indented New Tenor or Three Fold Tenor 
bills (3 Old Tenor for 1) issued pursuant to the Act 
published Feb. 9, 1736/37 and receivable at the 
Treasury at 6s8d per ounce of silver except for duties 
and lighthouse fees. Subsequently these bills became 
known as Middle Tenor. The faces were engraved 


10d 1s8d 3s4d 6s8d 


February 4, 1736/37 redated 1737 


£27,000 (£1,000, £20,000 and £6,000) in indented 
New Tenor or Three Fold Tenor (later Middle Tenor) 
Bills issued pursuant to two June 30, 1737 Acts anda 
Jan. 9, 1737/38 Act. Printed from same plates as Feb. 
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with elaborate denomination designs and the Pro- 
vince Arms. The backs were printed from set type 
with elaborate cuts for indenture. Kneeland and 
Green, the printers, used their initials, K and G, on 
the back. Signers were William Dudley, John Jeffries, 
and John Wainwright. 


10s 20s 30s 40s 


4, 1736/37 issue with 1737 added without disturbing 
the existing date. Kneeland and Green, the printers, 
used their initials, K and G, on the back. Same 
signers as Feb. 4, 1736/37 issue. 
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1737 
£2,625 in New Tenor 


AGTIVEe: 


CRY 


Due fromthe Pro ince of the 


‘Ma ‘fJachufetts- Bay, 


“a 
4nd Eight Pence per Ounce, 
according to Law. 


192% 


> 





ld 
2d 
3d 


Winged figures [30,000] 
Angels with fruit [30,000] 
Lion [30,000] 


Silver Bank * August 1, 1740 


£120,000 in “Silver Bank,” “Specie Bank” or 
“Merchants” Bills issued by a private partner- 


chinson and organized in Boston to compete with 
the Manufactory Bank. Engraved bills issued to 
lend out with land as security. Payable by Dec. | 
31, 1755 to the order of Isaac Winslow in coined | 


ship of 107 participants headed by Edward Hut- IK 


silver at 6s8d per ounce or the equivalent in gold. 
The bills contain vignettes with a shipping motif 
and the motto FIAT JUSTITIA (Let there be 
justice). Signers were James Boutineau, James 
Bowdoin, Hugh Hall, Edward Hutchinson, An- 
drew Oliver, Thomas Oxnard, Edmund Quincy, 
Samuel Sewall, Samuel Welles, and Joshua 
Winslow. Other denominations are probable. 


2s6d 
5s 
7s6d 
15s 
£10 


(60 gr.) Wharf scene 

(5 dwt.) Skiff> CF < 

(7 dwt., 12 gr.) Rowboat 

(15 dwt.) Ship 

(10 oz. in silver or 13 dwt., 13 gr. in gold) 
Two ships 


(later Middle Tenor) small 
change Bills authorized by the July 7, 1737 Act. John 
Bushell cut the ornamented wood block borders and 
put his initials or name on each denomination. 
Printed by John Draper who used the identical print- 











ing form to show the face of all of the bills in the of- 
ficial printing of the statutes. Backs were typeset. 


Signers were William Dudley, John Jeffries, and J. 
Willard. 





1m FIVE FENCE 


Equa 
FrOneSurceine three Pence! 
_ of the Old Tenour. | 
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4d Squirrel and turtle. JOHN BUSHELL SCULP [30,000] 
5d_ Circular frame [30,000] 
6d_ Tree and Indian [30,000] 
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Os SS SHILLG 
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eee topay ISAAC WINSLOW | 
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SterlS Atloy Troyav; or Gold pro ave ny 


| by the 31 Decenib} 1755" Vaiue” rect 
||| BOSTON MEW ENG, ape ae 
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Manufactory Bills * September 9, 1740 


£150,000 in Manufactory Bills or Land Bank 
Bills issued in Boston by a private partnership 
of 396 participants headed by John Colman. 
These engraved bills were issued with land as 
security; were to be current at 6s8d per ounce 
of coined silver; and were payable to the order 
of Joseph Marion in 20 years in Produce or 
Manufactures set out in the “scheme.” Incor- 
poration was refused and redemption of bills 
was forced by the Crown in 1741. The issue 
was the subject of spirited political and 
economic controversy. The bills contained the 
motto NEC PLURIBUS IMPAR (Not unequal 
to a greater number). Proofs of two in- 
complete trial printings exist. Signers were 
Samuel C. Adams, G. Chardon, Thomas 
Cheever, George Leonard, William Stoddard, 
Samuel Trusty, and Samuel Watts. Other 
denominations are probable. 


3d 
3d 
6d 
7s6d 
7s6d 
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Incomplete engraving > PR < 


Five misspellings in text > PR < 


Engraving proof of 7s6d with hand- 
written notations of the following 
desired spelling corrections: 


pence for penec 
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per for p 
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Bank Bills * May 1, 1741 


£50,000 in Bank Bills issued by a private partnership 
in Ipswich, Essex County, payable on demand to the 
order of James Eveleth in Produce or Manufactures or 
in whatever silver was in the partnership treasury at 
the rate of 6s8d per ounce. Engraved bills with the 
motto JUSTITIA REDIVIVA (Justice renewed). Blank 
backs. Signers were John Brown, Robert Choate, Ed- 
ward Eveleth, Jonathan Hale, John Hadwen, Thomas 
Robinson, Eben Stevens, and Edwin Thurston, Jr. 
One or more additional denominations are probable. 
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January 15, 1741/42 


£30,000 in a legal tender issue of Second New 
Tenor bills equal to £120,000 of the Old Tenor 
bills and sometimes referred to as New Tenor 
bills. The continuance of inflationary problems 
required many new low denominations and 
payment in silver or gold coin for all bills. By ely 
the Jan. 15, 1741/42 Act three face plates were |} — 
to be engraved, the four highest denomina- 
tions on the “first plate,” the next four highest 
on the “second plate” and the lowest six 
denominations on the “third plate.” The backs 
of the lowest six denominations contain wood- 
cut borders previously used on the face of the 
1737 small change issue. The backs of the 
eight highest denominations contain the in- 
itials K and G for the printers, Kneeland and 
Green. All backs are typeset and include the 
date and the value in Old Tenor. Signers were 
J. Choate, Roland Cotton, Samuel Watts, and 
J. Willard. 
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January 15, 1741/42 (continued) r 
This issue and the following two issues ] 


contain both the English Arms and the 
Massachusetts Arms. 
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January 15, 1741/42 redated 1742 ee eae yaneeg ns IR - ae 
£39,000 in Second New Tenor Bills printed | 
from same plates as the Jan. 15, 1741/42 5 nt 

issue but with 1742 added without disturb- a gor Pasa Moa cGey Mousses » 
ing the prior dating. The first £15,000 were £2), Welve %} i ulling: Bee | 
authorized by the July 1, 1742 Act. Then Gee = 
£12,000 more were authorized by the Jan. 3 e 2 el GION Sedsievsrscr york Spicielere 6; sae o ; 

12, 1742/43 Act which issue, pursuant to BN p ove em 
the Jan. 14, 1742/43 Resolution, required 9" 4? Pe ; 1,95 a Toy 3° WS prot 
denominational alterations to be made on | ; ie dias 
the plates so as to change 4s to 2s6d; 3s to 53 Le GBiste Bese Sen oe iS Exsotsustersees 609 ef 

15d; 2s to 9d; and 8d to 3d. £12,000 more 98 Sstieetestuntisoekusteate shee : ee ites 

were authorized by the Nov. 12, 1743 Act. { Se, ‘ sts ics il td "=e 00 

Backs contain alternating typeset text and : ec" \Bnree Sno i i 1 ‘Noe a 
ornaments. Initials k and gon the back are | Sar ee Marines is ae 

those of the printers, Kneeland and Green. Go Fey ett aD hdl de 8 t 4 9 

Signers were Roland Cotton and J. Willard. oe" Meese lee RE Resisotte notte ah he 

f BE Sat Sel oe SIs Hi,0 BaF, 
f / 
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June 20, 1744 


Commencing with £26,037 10s authorized by the 
June 20, 1744 Act and continuing with eighteen more 
emissions through the Jan. 22, 1749/50 Act, Second 
New Tenor bills with a reduced silver equivalent 
were emitted and reemitted to a total of £666,837 
10s. The Jan. 15, 1741/42 plates redated 1742 were 
substantially altered by substituting June 20, 1744 in 
place of Jan. 15, 1741 and by changing the silver 
equivalent in the engraved text. On the typeset 
backs, the Old Tenor equivalent and the adjusted 
specie equivalent were set out along with the 
denomination and sometimes the 1744 date. Trial 
proofs of four typeset backs exist. Because most of 
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these issues were for the military action in the Cape 
Breton, Louisburg, and Canadian campaigns, the 
Crown repaid the colony in coin a total of £183,649 2s 
7'4d sterling which was used to redeem all outstan- 
ding bills of credit within one year after Mar. 31, 
1750. Pursuant to the Jan. 26, 1748/49 Act one 
Spanish Dollar was exchanged for 45s in Old Tenor 
and for 11s3d in New Tenor (Middle Tenor) and Se- 
cond New Tenor. Signers were Roland Cotton, R. 
Hale, J. Heath, J. Hutchinson, J. Jeffries, Andrew 
Oliver, J. Quincy, Samuel Watts, Samuel Welles, and 
J. Willard. 
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June 20, 1744 (continued) 
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1750 


£3,000 ($10,000) in lawful money change bills 
secured by a deposit of Spanish Dollars and approved 
by Act of Jan. 27, 1749/50. Fractional dollar 
denominations are added for convenience. Printed 
from decorative woodcut borders and set type. The 
vignettes consist of a pine tree, codfish and balancing 
scales with the motto RESTITUIT REM. (The situa- 
tion has been restored). Signers were A. Bordman, 
Roland Cotton, J. Hutchinson, J. Quincy, and Samuel 
Watts. After Mar. 31, 1751 circulation of paper 
money of New Hampshire, Rhode Island, and Con- 
necticut was prohibited in Massachusetts. 
Massachusetts paper money issues were severely 
restricted by the Act of Parliament of Sept. 21, 1751. 


$1/72 (1d) $1/12 (6d) 
$1/24 (3d) $1/8 (9d) 
$1/16 (412d) $1/4 (18d) 


May 25, 1775 


£25,998 in indented Notes due on May 25, 1776 with 
6% interest were authorized by the May 20, 1775 
Resolve. An overrun of £254 was approved for is- 
suance by the July 6, 1775 Resolve. Engraved by Paul 
Revere on three copper plates with three denomina- 
tions on each plate. Below the vignette containing M 
B C (Massachusetts Bay Colony) for indenture are 
the words, AMERICAN PAPER. The same style of 
note was engraved by Revere for the New Hampshire 
issue dated June 20, 1775. Printed by Paul Revere on 
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laid paper watermarked with a Crown over GR 
(Georgius Rex). The day and year of issue are in 
white and have varying oval and rectangular black 
background combinations. Signers were Jedediah 
Foster, Abraham Fuller, Henry Gardner, Thomas 
Plympton, James Prescott, Ezra Richmond, and 
Lemuel Robinson. By the Resolve of June 28, 1775 
clarifying a Resolve of May 1, 1775 bills of credit of all 
other colonies except Nova Scotia and Canada 
became legal tender. 
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July 8, 1775 


£3,748 in indented Notes due on May 25, 1776 with 
6% interest were authorized by the July 6, 1775 
Resolve. The three copper plates for the May 25, 1775 
issue were, after modification of the date by Paul 
Revere, reused by him for printing this issue. The 
plate for 20s, 14s, and 6s exist in slightly damaged 
condition and contains Revere’s engraving of Har- 
vard College on the other side. The plate for 10s, 18s, 





MASSACHUSETTS 18] 





and 12s exists in defaced condition and contains 
Revere’s engraving of the Boston Massacre on the 
other side. The plate for 16s, 15s, and 9s also exists 
and contains Revere’s engraving of Rev. Samuel 
Willard on the other side. These plates still exist in 
the Massachusetts archives. Signers were Abraham 
Fuller, Henry Gardner, Stephen Hall, and Lemuel 
Robinson. 
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August 18, 1775 


£100,000 in “Sword in Hand” legal tender Bills 
engraved and printed by Paul Revere from two face 
plates and two back plates pursuant to the Resolve of 
July 6, 1775 and the Act of Aug. 23, 1775. The face 
has a small oval vignette of a ship, except on the 1s 
which has a pine tree in the oval.. The back shows an 
American holding a sword in one hand and the 
MAGNA CHARTA in the other, surrounded by 
ISSUED IN DEFENCE OF AMERICAN LIBERTY 
and ENSE PETIT PLACIDAM, SUB LIBERTATE, 
QUIETEM (By arms he seeks peace with freedom). 
Because the issue was to be redeemed in the amount 
of £40,000 by Aug. 18, 1778, £30,000 by Aug. 18, 
1779, and £30,000 by Aug. 18, 1780 each denomina- 
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1s Three due dates [10,000] ............. 650. 1,000. 1,850. 
2s Three due dates [10,000] ............. 650. 1,000. 1,850. 
2s6d Three due dates [10,000] ............. 650. 1,000. 1,850. 
4s Three due dates [10,000] ............. 650. 1,000. 1,850. 
5s Three due dates [10,000] ............. 650. 1,000. 1,850. 
6s Three due dates [10,000] ............. 650, 1,000; 1,850. 
7s6d Three due dates [10,000] ............. 650. 1,000; 1,850, 
8s Three due dates [10,000] ............. 650. 1,000. 1,850. 


tion was issued with three due dates, the plate being 
modified for each change. The 17s and 24s were 
originally printed with an erroneous 1777 due date 
which was in due course corrected to 1778 on the 
plate. There are some notes on which the 1777 due 
date is modified in ink before the plate was corrected. 
The July 6, 1775 Resolve included 13s, 19s, 60s, 80s, 
and 100s denominations which the Aug. 23, 1775 Act 
eliminated. Signers were Joseph Cushing, Daniel 
Hopkins, J. Palmer, Thomas Plympton, James 
Prescott, Ebenezer Sayer, and Joseph Wheeler. Red, 
blue and black ink was ordered to be used successive- 
ly by each signer, but this was not always complied 
with. 
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10s_ Three due dates [10,000) ............. 650. 1,000. 1,850. 
lls Three due dates [10,000] ............. 650. 1,000. 1,850. 
12s Three due dates [10,000] ............. 650. 1,000. 1,850. 
17s_ Three due dates [10,000] ............. 650. 1,000. 1,850. 
20s_ Three due dates [10,000] ............. 650. 1,000. 1,850. 
24s Three due dates [10,000] ............. 650. 1,000. 1,850. 
30s Three due dates[10,000]>CF< ..650. 1,000. 1,850. 
40s_ Three due dates [10,000] ............. 650. 1,000. 1,850. 





December 7, 1775 


£75,000 in “Sword in Hand” legal tender Bills 
printed by Paul Revere pursuant to the Dec. 22, 1775 
Act. The two face plates and the two back plates of 
the Aug. 18, 1775 issue were altered to the extent 
necessary in the text and the denomination. All 
denominations except the 10s differ from the Aug. 18, 
1775 issue. Through a printing error some bills had 
different denominations on the face and on the back. 
All bills are payable on Dec. 7, 1781 even though the 
Dec. 22, 1775 Act provided for £30,000 to be due Dec. 
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7, 1781, £22,500 to be due Dec. 7, 1782 and £22,500 to 
be due Dec. 7, 1783. The due date was apparently left 
unchanged because of the poor quality of due date 
changes on the plates for the Aug. 18, 1775 issue. The 
face plate for the lower eight denominations exists. 
The plate for the counterfeit 42s was found in and 
still remains in Montrose, Scotland. Signers were 
Joseph Batchelder, Jr., Benjamin Ely, Daniel 
Hopkins, I. Morgan, William Pynchon, Thomas Rice, 
Dummer Sewall, and Joseph Wheeler. 
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June 18, 1776 


£100,000 in legal tender Bills authorized by the June 
21, 1776 Act, one half of the bills of each denomina- 
tion payable by June 18, 1778 and the other half by 
June 18, 1779. Bills of 5s4d and under are entirely 
typeset and are small in size. Bills of 6s and over have 
three border cuts and a cut of an American holding a 
sword and the Magna Charta. Bills of 6s and over 
have the denomination in dollars on the face and 
back. All bills were printed on coarse paper by Ben- 
jamin Edes. Bills of 6s and higher were called in for 
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G VG F 
3d Two due dates [8,000] ............0.... 1700 ees on eo. 
4d Two due dates [8,000] ................. L75, @ea0s GaoeU, 
5d Two due dates [8,000] ................. L795. ean. foe), 
6d Two due dates [8,000] ................. 175, 245; 2325. 
9d Two due dates [8,000] ................. iWesMe rime RY deR 
10d Two due dates [8,000] ................. E70. eo oven oan: 
1s Two due dates [8,000] >RM< ..... Loo. eon ee 
ls3d Two due dates [8,000] ................. Lf a eae oe: 
1s8d Two due dates [8,000] ................. 1752) eos oe5. 
2s4d Two due dates [8,000] ................. LY Moose mee: 
2s6d Two due dates [8,000]> CF < ...... 1/5; ° 4235. 325; 
3s6d Two due dates [8,000] ................. 1752 (255.325; 
4s Two due dates [8,000] ................. 175." $235.7 232 5: 
4s4d Twodue dates [8,000]> CF < ...... 7 5e (6es5..a325. 
5s Two due dates [8,000]>CF< ...... 175s ee oOF mie. 
5s4d Two due dates [8,000] ................. ¥75> 225; 62325. 
6s ($1) Two due dates [8,000] ........ A400. ‘550: 750. 
12s ($2) Two due dates [8,000] ........ 400. 550. 750. 
18s ($3) Two due dates [8,000] ........ AOO. 550. “750; 

24s ($4) Two due dates 
[EOOCTO Cree errctcnon AOO, - 550: 750. 
30s ($5) Two due dates [8,000] ........ 400. 550. 750. 
36s ($6) Two due dates [8,000] ........ 400. 550, 750. 
42s ($7) Two due dates [8,000] ........ 400. 550. 750. 


48s ($8) Two due dates [8,000] ........ 400. 550. 750. 


exchange for other bills by the Acts of Oct. 13, 1777 
and Dec. 13, 1777. Bills of 5s4d and below of this and 
all prior issues were called in by Act of Oct. 13, 1778 
for exchange for the Oct. 16, 1778 issue of bills. 
Signers were Jonathan Brown, S. Carlton, C. Davis, 
T. Dawes, Abner Ellis, A. Fuller, Daniel Green, Moses 
Gunn, S. Hall, Ter., Israel Hobart, Daniel Hopkins, 
D. Jeffries, John Lewis, Sam A. Otis, W. Palfrey, 
George Partridge, Samuel Thatcher, J. Wig- 
glesworth, and George Williams. 
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September 17, 1776 


£50,004 in legal tender Bills of Credit payable by Dec. 
7, 1781 and authorized by the Sept. 16, 1776 Act. The 
two engraved copper plates for the face and back of 
the high denominations of the Dec. 7, 1775 issue were 
modified by Paul Revere for this emission by chang- 
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10s [4,630] 
14s [4,630] 
16s [4,630] 
22s [4,630] 


October 18, 1776 


£75,000 in legal tender “Codfish” Bills due Oct. 18, 
1784 and authorized by the Dec. 7, 1776 Act. The face 
plate for the twelve lowest denominations was 
engraved by Paul Revere and featured a codfish in 
the border design and the bills are small in size. The 
backs of the twelve lowest denominations are printed 
from set type and a cast cut of a pine tree. Nathaniel 
Hurd began to engrave both the face plates and the 
back cuts for the twelve highest denominations, but 
they were apparently completed by Revere. The 
backs of the twelve highest denominations include 
three border cuts, one central cut of a pine tree sur- 
rounded by OMNE TULIT PUNCTUM QUI 
MISCUIT UTILE DULCI (He won all the praise who 
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ing the date on both the face and the back and by 
changing COLONY to STATE in two places on the 
face. Signers were Jonathan Brown, Thomas Cooke 
C. Davis, Jonas Dix, Ichabod Goodwin, Henry J. Hill, 
John Lewis, and John Murray. . 
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28s [4,630] 
36s [4,630] 
42s [4,630] 
48s [4,630] 


mixed the useful with the sweet) and some set type. 
Revere printed only the engraved faces and John Gill 
printed the backs of all bills. The twelve highest 
denominations were called in by the Act of Oct. 13, 
1777 for exchange into notes by Jan. 1, 1778, but this 
was extended by the Act of Dec. 13, 1777 to April 1, 
1778. The twelve highest denominations contained 
dollar equivalents while the twelve lowest denomina- 
tions did not. Signers were Nehemiah Abbot, Nathan 
Adams, Nathaniel Barber, D.C. Brown, David 
Cheever, William Drew, Jonathan Hastings, Thomas 
Ivers, Dummer Jewett, George Partridge, Ezra 
Sergeant, and Jonathan Wood. 
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October 18, 1776 (continued) 
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November 17, 1776 


£70,038 (£50,004 and £20,034) in legal tender Bills of 
Credit due by Dec. 7, 1781 and authorized by the Oct. 
29, 1776 and Dec. 6, 1776 Acts. The two engraved 
copper plates previously used for the Dec. 7, 1775 and 
Sept. 17, 1776 issues were further modified by Paul 
Revere for this emission by changing the date and by 
changing MAGNA CHARTA to INDEPENDANCE 
and other spellings. This emission and all bills of 6s 
and over of prior issues were called for exchange by 
the Act of Oct. 13, 1777 and were to become 
unredeemable after Jan. 1, 1778. The redemption 
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date was successively extended to Dec. 1, 1778 by the 
Acts of Dec. 13, 1777, April 3, 1778, and June 4, 1778. 
The mutilated back plate still exists and contains 
Revere’s engraving of “A View of Part of the Town of 
Boston ***” on the other side. Reprints were made 
from this mutilated back plate. Signers were 
Nehemiah Abbot, Nathan Adams, Nathaniel Barber, 
Jonathan Brown, David Cheever, Jonas Dix, William 
Drew, Ichabod Godwin, Jonathan Hastings, Jr., 
Israel Hobart, Thomas Ivers, Dummer Jewett, 
Joseph Noyes, Ezra Sergeant, and Jonathan Woods. 
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October 16, 1778 


£8,000 in legal tender Bills of Credit payable by Oct. 18, 
1784 and issued to replace all bills of 5s4d and below dated 
on or before June 18, 1776. Originally £28,000 (30,000 bills 
of each denomination) was authorized by the Oct. 13, 1778 
Act, but the delay, expense, and poor quality in printing 
such quantities were avoided by the Jan. 26, 1779 Act: 
which provided for new plates and a higher range of 
denominations for £20,000 of the bills (see 1779 issue). The 
copper face plate for the twelve lowest denominations of {| 
the Oct. 18, 1776 issue was redated by Paul Revere and 
reused. The Pine Tree cast cuts on the back of the Oct. 18, 
1776 issue were also reused. The type on the back of the 
Oct. 18, 1776 issue was reset. Revere printed only the 
engraved faces and Thomas Fleet printed the backs. A ia 
presentation proof impression of the backs exists. Signers jo° 


od 


ir 
if 


b 








were Nathan Adams, Jonathan Brown, Richard Cranch,  (f ‘ 
Thomas Dawes, John Greenough, and George Partridge. 
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Paul Revere with sun 
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May 5, 1780 Act 


£394,000 (£460,000 less £66,000) equal to $1,313,333 
in legal tender Bills of Credit payable in Spanish mill- 
ed dollars by Dec. 31, 1786 with 5% interest was 
authorized by the May 5, 1780 and June 19, 1780 
Acts pursuant to a Continental Congress Resolution 
of Mar. 18, 1780, guaranteeing the payment of the 
bills and making the amount issued dependent upon 
the amount of Continental Currency exchanged at 
$40 (old) for $1 (new). The face is in black and the 
back is in red and black. Printed by Hall & Sellers in 
Philadelphia on paper watermarked UNITED 
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STATES. The face border cuts and the back cuts sur- 
rounding the emblem were engraved by Henry 
Dawkins. The border cuts and emblems on the back 
were from the Jan. 14, 1779 issue of Continental Cur- 
rency. Sometimes surcharged in red INTEREST 
PAID ONE YEAR. Often hole cancelled on redemp- 
tion. Signers were Loammi Baldwin, Richard Cranch, 
Thomas Dawes, Samuel Henshaw, Samuel Osgood, 
and Ebenezer Wales. Guaranty signed by Nathaniel 
Appleton, Peter Boyer, Joseph Henderson, and 
Thomas Walley. 
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Values are for cancelled bills. Uncancelled bills are scarcer. 
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1781 Written Dates 


£51,000 ($170,000) in bearer Treasurer’s Certificates 
with Spanish dollar denominations and receivable for 
taxes or payable in six months after date of issue at 
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Massachusetts Banks * July 5, 1784, etc. 


$400,000 ($200,000 and $200,000) in Bank Notes of 
the Massachusetts Bank, incorporated as a private 
bank on Feb. 7, 1784 with a capital of $1,600,000. 
Plates were engraved in Philadelphia and notes were 
printed in Boston on laid paper, $100,000 being from 
the “large plate” and $100,000 from the “small 
plate.” Another $200,000 was approved on Oct. 18, 
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specie value. Top border cut reads COM- 
MONWEALTH OF MASSACHUSETTS. Signed by 
Henry Gardner as Treasurer. 
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1784. The bills bear written dates beginning on July 
5, 1784. The notes were not to be recirculated after 
July 25, 1785 but this was subsequently counter- 
manded. Signers were James Bowdoin, as president, 
and Samuel Osgood, as cashier. A special Act to pro- 
tect the notes of the Bank against counterfeiting was 
passed Mar. 16, 1784. 
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Massachusetts Bank * December 2, 1784 


$11,000 in engraved Bank Notes for smaller transac- 
tions. Originally the integral denominations had 
been approved on Nov. 22, 1784, but they were added 
to the Dec. 2, 1784 emission instead. All fractional 
denomination bank notes were withdrawn from cir- 
culation after Jan. 5, 1786. Same signers as the 
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Massachusetts Bank * June 21, 1785 


$255,000 in engraved Bank Notes which were limited 
in redemption to payment of debts due the Bank and 
to payment in specie only on the liquidation of the 
Bank. Approved on June 21, 1785, but withdrawn 
after Jan. 2, 1786 because of unacceptability. To 
deter alteration the number of vertical lines con- 
sisted of one more than the number of letters in the 
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previous issue. This and many subsequent issues of 
Massachusetts Bank were reprinted by the American 
Bank Note Company from the original plates in 
celebration of the 100th Anniversary of the Bank in 
1884. 


$1 [500] > RP; 








$1%2 [500]> RP: 
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$22 [500]> RP: 
$3 [500] > RP: 
$342 [500]> RP: 
$4 [500] > RP: 
$4%2 [500]> PP: 


> RP 


denomination in the text. The position of the 
denomination in the text was moved on the higher 
denomination bills to other positions on the bills. 
Signers were James Coffin Jones, as president, and 
Peter Roe Dalton, as cashier. See prior issue for 
reprint data. 
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Massachusetts Bank * September 21, 1789 
name. By an Act passed March 9, 1792 the 


$1,080,000 in engraved Bank Notes printed by 
Massachusetts Bank was prohibited from circulating 


Joseph Callender on paper made in Philadelphia and 
watermarked with the denomination and the bank’s notes below $5. See 1784 issue for reprint data. 
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Massachusetts Bank * 1799 





C1OTC? F904 Ce ite Thirty Se 


—~ : | 
Boston) « the diy qi “it Vy Vy . 
50 t' Mars: Pi ‘La the Zz “dew SL evecte pit pr a ae Sth i 0 
Vhe Nrf, wuhtiull: unk 


t 1p OG SY Ae ODM 





LM) da Me 


a het eg -Sorstil 6 
co. C8 a RE cee shies 
$5 >RPA $20 RPS $50 >RP< 
$10°> &CF <4,.> RPS $30 tRP< $100 RP< 





MASSACHUSETTS 193 
Bank of the United States * 1792, etc. 


The Boston Office of Discount and Deposit of the bank notes and other branch bank data is included 
Bank of the United States (first bank) operated from under Pennsylvania listings. George Cabot became 


1792 to 1811 and issued $435,680 in circulating __ the first president of the Boston branch bank. 
branch notes. A fuller description of these branch 


A flying eagle bearing the Arms of the United States: $5 $10 $20 $50 $100 
A heraldic eagle with 13 stars surrounding its head: 





WL 1K Beeny A iegas fle Bs LVI 


zt *< 


Wis a LED Ti TES ip ge Avani a 







he We T foul . Lyin PP. bas o2 ay 2 We le 0d) 7 ; 
CI ee “ é, “f : Lhifilris Yr PB Fatty, Mire 
) A ibaleipbie KS LF S1Y cd ies ] 


“ 4“ 


3 Bey “ : YOK 
} ot" ~ a bud ed r . 
i fj r+ Pal ‘ if ‘ ff 4 pei ee os) 
; ( 7 sf ia ‘i Me dee rates Afi 
: ( Cerfatere-” (4 2 LZ} re Hits 
be . ‘ Vg il \ } 
, a —_ . " ¢ C3 ors ys ete i 
2 MY Sp greehe edie = Seals Sea 


$5 $10 $20 $50 $100 


} aR ake - | : al aN 
} at N OOS Ws: Oey a5 4 BE gad k 3 gl. ip 


A heraldic eagle in an oval frame containing 15 stars: 
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Union Bank * 1792, etc. 


The Union Bank was incorporated on June 22, 1792 
for 10 years as the second bank in Massachusetts en- 
titled to issue circulating notes. The capital was 
originally $400,000 to $800,000 with the State entitl- 
ed to subscribe to an additional $400,000 which it did. 





The bank’s debts including bank notes were limited 
to twice its capital plus its specie deposits. Notes 
below $5 were prohibited until 1805. A counterfeit 
engraved plate for the $10 note exists. Many issues 
after 1800 followed. 
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Nantucket Bank * 1795, etc. 


The Nantucket Bank was incorporated on Feb. 27, 
1795 for 10 years as the third bank in Massachusetts 
entitled to issue circulating notes. The capital was 
$40,000 to $100,000. Its debts including bank notes 
were limited to twice its capital plus its specie 
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deposits. Notes below $2 were prohibited. It was en- 
titled to become a branch bank of the Union Bank by 


May 1, 1795 if it so voted. Its notes were engraved. An 
early 19th century issue is shown below. 
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Merrimack Bank * 1795, ete. 


The Merrimack Bank was incorporated on June 25, 
1795 to operate at Newburyport with a capital of 
$75,000 to $150,000. Its debts including bank notes 
could not exceed twice its capital plus its specie 
deposits. Notes below $2 were prohibited originally 
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but in 1799 the minimum denomination was raised to 
$5. The engraved notes bore the Continental Curren- 
cy motto MIND YOUR BUSINESS. Signers were 
William Bartlett, as president, and Joseph Cutler, as 
cashier. Other denominations are probable. 
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Portland Bank * 1799, etc. 


The Portland Bank was incorporated on June 15, 
1799 for the District of Maine with $100,000 in 
capital. Its debts including bank notes could not ex- 


$5 $6 $7 >CF< $8 


Essex Bank « 1799, etc. 


The Essex Bank was incorporated on June 18, 1799 
to operate in Salem with an authorized capital from 
$100,000 to $400,000. Its debts including bank notes 
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ceed twice its capital plus its specie deposits. Notes 
below $5 were prohibited. 


$9 $10 $20 $30 $50 


could not exceed twice its capital plus its specie 
deposits. Notes below $5 were prohibited. 


$20 $30 $40 $50 $100 
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NEW HAMPSHIRE 


GENERAL EMISSIONS 


1709 


May 20, 
May 20, 
May 20, 
May 20, 
May 20, 
May 20, 
May 20, 
May 20, 
May 20, 


April 1, 
April 1, 
April 3, 
April 3, 
April 3, 
April 3, 
April 3, 


OF 


THE PROVINCE OF NEW HAMPSHIRE 
THE COLONY OF NEW HAMPSHIRE 
THE STATE OF NEW HAMPSHIRE 


(In chronological order) 


ia Wy 

1717 redated 1714 

1717 redated 1717 

1717 redated 1722 

1717 redated 1724 

1717 redated 1725 

1717 redated 1726 

1717 redated 1727 

1717 redated 1729 

1737 

1737 redated August 7, 1740 
1742 

1742 redated 1743 

1742 redated February, 1744/45 
1755 

1755 redated January 1, 1756 


April 3, 1755 redated June 1, 1756 
1759 

March 1, 1760 

January 1, 1761 

May 1, 1761 

January 1, 1762 

(July 1) 1762 

January 1, 1763 

June 20, 1775 

July 25, 1775 

August 24, 1775 

November 3, 1775 

January 26, 1776 

June 28, 1776 

July 3, 1776 

1777 with Handwritten Date 
April 29, 1780 Act 


SPECIAL ISSUERS 


Merchants’ Notes * December 25, 1734 
New Hampshire Bank * 1792, etc. 
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1709 


£8,000 (£5,000 to pay existing obligations 
and £3,000 additional) in indented Bills of 
Credit approved Dec. 5, 1709 and 
receivable for taxes at face value plus 5% 
interest. Known as “cypher’d bills” or 
“red figured bills” from the large red 
monogram AR (Anna Regina) appearing 
on the face in a normal and mirror image 
combination. The same monogram also 
appears on contemporaneous issues of 
Massachusetts and Connecticut. Engrav- 
ed and printed by Jeremiah Dummer of 
Boston using two face plates of four 
denominations each. The paper was ob- 
tained from the Society of Stationers in 
England. Blank backs. An additional issue 
of £2,500 was approved on Dec. 2, 1710, 
£2,000 on Oct. 10, 1711, £500 on Oct. 15, 
1712, and £1,200 on May 14, 1714. £1,000 
in bills paid into the Treasury as taxes 
were reissued pursuant to the May 14, 





























1711 Act. Credit for 5% interest was 
cancelled by the Act of May 12, 1711. 
Signers were Theodore Atkinson, Mark 
Hunking, Samuel Penhallow, Charles 
Story, and William Vaughan. Six other 
denominations were issued. 


The British Arms bear the motto HONI 
SOIT QUI MAL Y PENSE (Evil to him 
who evil thinks). 


15s 
50s 
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May 20, 1717 


£15,000 in indented Bills of Credit authorized on May highest denominations and the 15s were on the other 
18, 1717 for 11 year loans at 10% interest and secured face plate. English Arms were on lower left within 
by mortgages. Redeemable when money was in the _ various or namental frames keyed to the denomina- 
Treasury. Engraved by Jeremiah Dummer of Boston tions and no vignettes in the signature area as found 
on two copper face plates of four denominations each on later issues. Signers were John Gilman, George 
and two back plates. The three lowest denominations Jaffrey, and Joseph Smith. 

and the 25s were on one face plate while the three 


ls ls6d 4s6d 15s> CF a 25s 30s £3 10s £4 


May 20, 1717 redated 1714 


£5,384 in indented Bills of Credit were emitted to To distinguish this emission from the bills previously 
replace all bills printed prior to 1716 from the 1709 issued from the May 20, 1717 plates, the figure 
plates and were authorized by the May 9, 1722 and = “1714” was engraved on the lower right margin of 
Oct. 27, 1722 Resolutions. The monogram GR in both the four denominations on the small denomination 


normal and mirror image was combined on the back. plate. Backdating was a novel procedure. 
ls [3,368] ls6d [3,368] 4s6d [3,368] 25s [3,368] 
> ALS 
May 20, 1717 redated 1717 PEO Fe ENT Sm LOM 1 STR NT NITIES ge acne 
£500 in indented Bills of Credit with the < LG NSA EF lett, 6,0, ton on 


date “1717” added below “1714” on the 
May 20, 1717 small plate were apparently 
printed in 1722 to anticipate the replace- 
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May 20, 1717 redated 1722 

£2,800 in indented Bills of Credit 
authorized on May 9, 1722 and £2,000 on 
Oct. 27, 1722. The two May 20, 1717 face 


plates, the lower one of which was » 


already redated 1714 and 1717, were 
redated 1722 without disturbing the 
prior dates. The monogram GR 
(Georgius Rex) in normal and mirror im- 
age form was on back of denominations 
printed from the lower plate and 
monogram CNH (Colony of New Hamp- 
shire) in normal and partly mirrored 
form was on the back of denominations 
printed from the upper plate. Signers 
were James Davis, Jonathan Frost, John 
Gillian, Mark Hunking, George Jaffrey, 
Joshua Peirce, John Plaisted, Peter 
Weare, and Richard Wibird. 
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May 20, 1717 successively redated 
1724, 1725, 1726, and 1727 


As further issues were authorized the 
two modified May 20, 1717 face plates 
were again redated by engraving a 
new date on each denomination 
without disturbing the prior dates. 
Separate vignettes for each 
denomination were added in the 
1724-27 period to discourage raising 
denominations by alteration. £2,000 
was approved on Dec. 12, 1724: 
£2,000 on Dec. 31, 1725; £2,000 plus 
£500 for exchange on Jan. 8, 1726/27: 
and £2,000 on May 20, 1727. Back 
plate monograms as in the previous 
issue. Signers were Theodore Atkin- 
son, Jonathan Frost, Mark Hunking, 
George Jaffrey, Joshua Peirce, and 
John Plaisted. 
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May 20, 1717 redated 1729 

£1,700 in indented Bills of Credit which had already 
been “imprest” was approved by the Sept. 1, 1730 
Act. Identical to prior issues but with 1729 added to 
face plates without disturbing prior dates. £700 in 






Sag ect ean es | 
TDs Indented Bul pre | 


bills in the Treasury had been reissued pursuant to 
the Dec. 19, 1729 Act. The face plates and the CNH 
back plate still exist. Signers are the same as the 
previous issue. 
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Merchants’ Notes * December 25, 1734 


Indented engraved Promissory Notes 
sponsored by a group of private mer- 
chants because of the Crown’s opposi- 
tion to further paper money issues by 
the colony. Payable with 1% interest 
on Dec. 25, 1746 in bills of credit of 
any New England Colony. Endorsed 
on the back by Hunking Wentworth 
for circulation. The motto is 
BENEFICIO COMMERCI (For the 
benefit of trade). On Mar. 25, 1735 in 
Boston 198 merchants signed a pact 
not to accept the notes. By the April 
18, 1735 Act Massachusetts Bay pro- 
hibited their circulation there but this 
Act was subsequently repealed by the 
Crown. Signers were Theodore Atkin- 
son, John Downing, Jr., George Jaf- 7 
frey, Joshua Peirce, John Rindge, sires 
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April 1, 1737 

£10,000 (£6,500 plus £3,000 for exchange for worn 
bills plus a £500 reserve) authorized by the Mar. 23, 
1736/37 Act and April 1, 1737 Order. Engraved on 
two copper plates of four bills each. Elaborate top 
border on the four lower denominations. Subsequent- 
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ly referred to as Cuba plates because of the reuse of 
the large denomination plate for financing the Cuban 
expedition in 1740. An additional £900 was authoriz- 
ed on Feb. 5, 1739/40. The plates for the four lowest 
denominations are still in existence. 
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2s [5,000] >RP< 

3s [5,000] >RP< 

5s Crown[5,000] > RP <l 
10s Angel [5,000]>RP< 
20s (£1) [455] 

40s (£2) [455] 

60s (£3) [455] 
100s (£5) [455] 
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April 1, 1737 redated August 7, 1740 


£2,700 in engraved Bills of Credit authorized by the tion. Identical to the previous issue, but redated 
Aug. 7, 1740 Act to be struck from the “large new “Augst, 7th, 1740” without disturbing the prior date. 
plate” for bounties for Soldiers of the Cuban expedi- The plates still exist. 
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20s (£1) [246]>RP< 
40s (£2) [245]>RP< 
60s (£3) [245]>RP< 
100s (£5) [246]> RP< 
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April 3, 1742 


£4,720 in New Tenor legal tender Bills of Credit 
equal to four times the sum in Old Tenor bills. 
Elaborately engraved in Boston on two copper plates. 
The motto DIEU ET MON DROIT (God and my 
right) has been added to the Arms. Engraved backs 
were on the four highest denominations and contain- 
ed the equivalents of four Old Tenor for one New 
Tenor. The backs of the four lower denominations 


were blank. Approved by the April 3, 1742 Act at 6s8d 
per ounce of silver. An additional £1,280 were 
simultaneously printed, held, and issued under the 
Sept. 28, 1743 Act. The back plate for the four 
highest denominations still exists. Signers were 
Theodore Atkinson, Charles Clarkson, John Down- 
ing, Ellis Huck, Jotham Odiorne, Jr., Joshua Peirce, 
George Walton, and Andrew Wiggin. 


nllorowa: Shillings 


et oy 


the ef ii pede 
ee ‘i FB halt Le egualloS® 
Seren! coun wet lovent ni. 


"chal g 


awa = 


EW 


Im ak hie 
|i ar 26 244 


ye : 


Ne 


6d (1 dwt., 12 gr.) 
ls (3 dwt.) 

2s6d (7 dwt., 12 gr.) 
6s (18 dwt.) 








aT If rib [ 


#3 beet Hi}: 


ol in Mae 


>RMA 


7s6d (1 0z., 2 dwt., 12 gr.)> RPS 
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April 3, 1742 redated 1743 rN OT sn a 


£25,000 in New Tenor legal tender Bills 
authorized by the April 3, 1742 Act sub- 
ject to Crown approval which came June 
2, 1743. Used for mortgage loans. The 
date “1743” was added to the face plates 
of the prior issue and the silver 
equivalent remained unchanged. The 
backs of the four highest denominations — ! 
are the same as on the prior issue and | 

| 








bear the same Old Tenor equivalent. In- 
flation increased the price of silver from 
6s8d to 8s per ounce late in 1743. Signers 
were Thomas Atkinson, John Downing, 
John Gage, Samuel Gilman, Clement 
Jackson, George Jaffrey, Jotham 
Odiorne, Jr., Ties baie Joshua hort 


Peirce, Eleazer Russell, Joseph Sher- | Shillings 
burne, and Andrew Wiggin. So) 
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6d (1 dwt., 12gr.) [4,839] 

ls (3 dwt.) [4,839] 

2s6d (/ dwt., 12 gr.) [4,839] 

6s (18 dwt.) [4,839] 

7s6d (1 0z., 2 dwt., 12 gr.) (£1 10s 0.T.) 





[12,500] 

: 10s (1 0z., 10 dwt.) (£2 0.T.) [12,500] 
20s (3 02.) (£40.T.) [12,500] 

40s (602.)(£80.T.)[12,500]> CF < 
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April 3, 1742 redated February 
1744/45 

To finance the expedition against 
Louisburg £13,000 in bills were issued 
under the Act of Feb. 16, 1744/45 and 
each denomination on the two April 3, 
1742 plates had the date added without 
changing the two prior dates. Without 
further redating, issues of £6,000 on July 
6, 1745, £8,000 on Oct. 5, 1745, and 
£60,000 on July 12, 1746 were emitted, 
the latter to finance a Canadian expedi- 
tion. In the £13,000 issue, £2,000 was in 
the four bills on the low denomination 
plate. In the £60,000 issue £5,000 was in 
the four bills on the low denomination 
plate. Inflation caused the price of silver 
to rise from 8s9d in 1745 to 15s New 
Tenor per ounce by the end of 1747. The 
paper money value strengthened to 14s 
per ounce in 1748. Signers were 
Theodore Atkinson, Thomas Davis, John 
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Downing, John Gage, Peter Gilman, 
Samuel Gilman, George Jaffrey, Moses 
Leavit, Clement March, John Macmur- 
phy, Jotham Odiorne, Jr., Samuel 
Palmer, Nathaniel Rogers, Eleazer 
Russell, John Sandburn, Joseph Sher- 
burne, Sampson Sheafe, Samuel Smith, 
Samuel Solly, Ebenezer Stevens, Thomas 
Wallingford, Meshech Weare, L. Wibing, 
Richard Wibird, and Andrew Wiggin. 


6d (1 dwt., 12 gr.)>PR<4, >CF< 
ls (3dwt.)>PR<,>CFSA 
2s6d (7 dwt., 12 gr.)>CF< 


( 
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6s (18 dwt.)> CF< 
7s6d (1oz.,2dwt., 12 gr.) (£1 10s 0.T.) 
10s (1 0z., 10 dwt.) (£2 0.T.) 
20s (3 02.) (£40.T.)> CF< 
40s (6072.)(£80.T.)> CF< 
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“This bill not to pass but be returned a blank” 
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April 3, 1755 


£30,000 in New Tenor Bills of Credit authorized by smaller in size than those on the large denomination 
the April 11, 1755 Act to use for the Crown Point ex- plate. PRO ARIS & FOCIS (For altars and the 
pedition, the exchange being 15s N.T. for one hearth) and CROWN POINT are on all bills. An addi- 
Spanish Dollar or 333 N.T. to 100 in specie. _ tional £1,800 in bills was approved for issuance on 
Receivable with 1% interest for taxes. There were April 1, 1756 and a remainder of £5,760 in bills was 
£23,000 in bills issued from the large denomination reapproved for issue. Signers were Theodore Atkin- 
plate and £7,000 from the small denomination plate. son, Peter Gilman, Jacob Hurd, Nathaniel Hurd, 
The six bills on the small denomination plate are John Purnase, Henry Sherburne, and Mesech Weare. 
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(15s O.T., $1/4) 
(20s O.T., $1/3) Bird on tree [6,748 plus] pe | 
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7s6d (30s 0.T., $1/2) Bird on ground [6,748 plus] 
(40s 0.T., $2/3) Fox [4,000 plus] 

Squirrel [4,000 plus] 

Bird flying [6,748 plus] 30s (£60.T., $2) Stag [4,000 plus] 

(£12 0.T., $4) | Wings [4,000 plus] 
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April 3, 1755 redated January 1, 1756 


£15,000 in New Tenor Bills approved by the Sept. 5, 
1755 Act. The large denomination plate of the April 


10s (40s 0.T., $2/3) Fox 
15s (60s 0.T., $1) Squirrel 


April 3, 1755 redated June 1, 1756 


£30,000 in New Tenor Bills approved by the April 1, 
1756 Act. The plates used for the two prior issues 
were redated by adding “June 1” to the large 
denomination plate and by adding “June 1, 1756” to 
the small denomination plate without disturbing 


3, 1755 issue was redated by adding “Jany 1, 1756” 
without disturbing the original dating. 


30s (£60.T., $2) 
£3 (£12 0.T., $4) 


Stag 
Wings 


Feb. 25, 1757 Act from the large denomination plate 
and £20,500 more under the Mar. 31, 1758 Act. The 
plates still exist. Signers were Theodore Atkinson, 
Eleazer Russell, Henry Sherburne, Daniel Warner, 
John Wentworth, and Richard Wibird. 
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1759 


Bills of Credit bearing 22% interest and payable in 
Sterling Bills of exchange were authorized because 
silver rose to 30s New Tenor per ounce against a 
nominal value of 17s6d per ounce. This created three 
separate standards of value for notes simultaneously 
in circulation, Old Tenor, New Tenor, and Sterling. 
The Sterling Bills were hoarded and were valued at 
6% N.T. for one or 25 O.T. for one. The first emission 


6d ls 
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of Sterling Bills was £5,000 out of £15,000 authorized 
on May 23, 1759. The second emission of £8,000 was 
approved for printing on Nov. 1, 1759 and apparently 
issued. The balance were not issued. Printed from set 
type by Joseph Newmarch. Signers were Theodore 
Atkinson, C. Gilman, Clement March, Daniel 
Warner, and Richard Wibird. 
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motto PAX BELLO POTIOR (Peace is preferable to war) is tet BS eae Sat Srna Sux ie git 20 
probably on all bills. The issue was extensively counterfeited. ie Care wae as, aoe ap yee “ oe a 
Signers were Theodore Atkinson, Eleazer Russell, Henry eta Ras Yves & a half ser Cent per Gates 
Sherburne, William Waldron, Daniel Warner, Theodore , fg Bolles. Rrawm, by the 2 S 


Westbrook, and Richard Wibird. 


6d 
ls 
2s6d 
10s 


>RM< 


January 1, 1761 


£7,000 as the fourth emission of Sterling Bills approved May 15, 
1760 being the balance of £15,000 first authorized on March 1, 
1760. Similar to the previous issue and with the same signers. 
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me fe8 "S$ fb Day of DECEMBER, 1755. By &} 
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> $63 2% ASSEMBLY, Port: ouTH, & 

uP Ne January the wf, 1761. Rit} 

* DEATH 0 Countenrair shis LILL, © 
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>RM< & a 
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May 1, 1761 


£20,000 as the fifth emission of Sterling Bills was authorized on  , LALO PENI 8. $B TIN APRN 
April 20, 1761 to clothe and pay troops and due with 212% interest CORLEY CS tees G AGES 

on Dec. 25, 1765. Only £12,000 in bills were issued. Similar to the 
previous issue. Signers were Theodore Atkinson, C. Gilman, Cle- ' 
ment March, Eleazer Russell, Henry Sherburne, Joseph Smith, Laer, 1 EUIN 
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—m 2.- tf 


ce 


Thomas Waldron, Daniel Warner, and Richard Wibird. exe Hi HS 8 
oT] Poficefior of this ‘&B i A hall : 
E5508 | paid by the ‘I ASURER CO CE 2 
eot N EW- HAMPSHIRE 2% 
éd Se ee | Ten Sciciscagereeeee 
ls Bee ef eho fs | KXCHANGE U 
2s6d a> 0 § Pax See Cf a ba 3 
meee § Beli xe f R, OY fO@S . 
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’ a °F a Ofte “5 * 
or Ke #4 OM By IRDER . Gat = \5 
yr. 6 os =... © 1BI . . ah 
ay ao ASSI -MBLY, Ports- 
ba oy a “ 2 
Mot ra) : Bas AY itig¢ i 7b! aS 
“> DE ATH 9 Countsrrert ti; BILL =3 
BF oy , 10f 33 






ee hou of pe 73 
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January 1, 1762 


The £8,000 balance of Sterling Bills out of the £20,000 authorized [= SRS, {Eitan te 
on April 20, 1761 was the sixth emission and was due on Dec. 25, 4 ma) LS YONG IDs 
1766 with 212% interest. Similar to the previous issue and with | “Eg i/j*,j*,§N2_ 4 

the same signers. LeeVexrez2z ye 
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(July 1) 1762 


£10,000 as the seventh emission of Sterling Bills to the balance was to await further authorization. 
redeem Louisburg and Canadian expedition bills Similar to the previous issue. The signers were the 
issued during the 1745-6 period. This was one-half of | same as the prior issue except that Meshech Weare 
the £20,000 authorized by the June 25, 1762 Act and was added and Eleazer Russell was eliminated. 
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January 1, 1763 


£10,000 as the eighth emission of Sterling Bills, being the §% 

balance of the £20,000 authorized by the June 25, 1762 Act. 

Payable Dec. 25, 1767 with 2% interest. Similar to the % 

prior issue and with the same signers. . 3 SIX FENCE, ** aye 
iy SEE Eh ts i tect ew Og? 
3 The Poffeffor of this BILL thall 

bs paid by the Treasurer of the Province 

8 of NEW-HAMPSH E, 3 

| MIX PENCE Sreetiny is 
& 
68 
& 
oY 
ee 
88 


6d PAX BELLO PORTIOR 


1s “SILVER, er GOLD, 88 
as Fe ites A BACHANGE, with 38 
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eR ty !P4 Insane of toon &F 4 balf per Se 
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June 20, 1775 


£10,050 in indented Treasury Notes authorized by May 25, 1775 and July 8, 1775. The last numeral of 
the June 9, 1775 Resolve of the New Hampshire Pro- _ the due date was written in ink in the body of the 


vincial Congress and payable on Dec. 20, 1776, Dec. text. These notes are referred to as “Copperplate 
20, 1777 or Dec. 20, 1778 with 6% interest. Engraved notes” in the Act of June 21, 1794. Signers were 
on copper and printed on laid paper by Paul Revere. Nicholas Gilman and E. Thompson. 


Similar in style to the Massachusetts Bay issues of 
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G VG F 

Is Three die date varieties. Large tree [3,000] O RPA... sccscncccssvecssesscnssesscesecnaneneresenssecnnwens 700. T eou; 1,800. 
6s Three due date varieties. Squirrel in tree [3,000] PRP ou... eeesseseccereeeseeeeeseesereeneseceens 700. 1,250. 1,800. 
20s Three due date varieties. Two leaf designs [3,000] D> RP oo... ccccecceceeeeeeeeeeeeeneeeeeneeeeeneeean ees 700. 1,290. 1,800. 


40s Three due date varieties. Tree with crossed trunks [3,000] > RP oo... cec cece eee ee eect eee eenes 700. 1.250, 1,800: 
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July 25, 1775 


£2,000 in indented Treasury Notes payable on Dec. laid paper. Signers were Nicholas Gilman and E. 
20, 1779 and authorized by the July 5, 1775 Resolve. | Thompson. 
Printed from typeset letters and ornaments on thin 
















t 
OOOOK | aGestecte tie eats i 
= S295 rary ihyats Three Shilinge & PYATATE 


ate Stk Ee ee eae 


Le PMH | ‘CLONY OF No. 4S" JULY 2¢, — ; 
Mew bes NEW aimoateart 4 q } 5 178 
‘ we CK Oe co FoooyeByoovor clot Siok, 
Egoy ae 7 The Poffeffor of ches NOTE hall. be ingitled - 
> wt” te Ke the Treafury of this Colony, the Sum of 2B 


ray 


¥ & %& Money on the 20th ot December 1779 3 andatt 
s” 63h S Db received in all Payments at the being 
x AG st the Date hereof, 
Rates 5 6 u hone s/f? SOPL Nhl ha . Rictiver Cit, 
= (96). 33 . 

eae Ts BEREICH Sots WAT WeAaas : * KG > eae “74% 
G VG VF G VG b eOVE 
ee ASI | erathanvaistiennaes 1 ae y oe pe 550. 189d (14,0001 Ro aecnvcses 165. 275... 425. 550: 
SI EIN A erste Gos cise eve LGD, eves. Seo JOU: 2860 | [4,000 scour cuscenaes 165. 275, 425, 58 
CS TPR 9 64 6) ees LOSS Sey Oi or oe O00; 3S 14, 00G0l patra 165. 275. 425. 550) 


August 24, 1775 


£8,000 in indented Treasury Notes payable on Dec. revoked by the Aug. 22, 1775 Resolve. Printed with 
20, 1776, Dec. 20, 1777, or Dec. 20, 1778 with 6% in- typeset letters and ornaments on thin laid paper. 
terest and authorized by the July 5, 1775 Resolve to —Signers were Nicholas Gilman and E. Thompson. 
coordinate with July 25, 1775 issue. Interest was 
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Scape rh 

reehh 37. a Three Pounds. 965%) al. ee 
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G VG F VF 

be ntee ue Gate variaties [1° 3331 ois a ee ics cee 200. 300. 450. 600. 
2s . liwee due date varieties (1,334) sich dicate Weenie eee 200. 300. 450. 600. 
Soe. tree Guedate variaties [1.3533) ccc; svscccnescxncesseneseshssnaonsaediapaeabae meee 200. 300. 450. 600. 
mus. tite due Gate varieties (1 S34] sicocsssevasnsesacenannvansn conch shltheaiin eter meennate tenes ia rues 200. 300. 450. 600. 


Bo + hee duedate varieties.(1 SSS) vcciccccstevaceciavsscsnsusnsaa¥eece scan eee 200. 300. 450. 600. 





November 3, 1775 


£20,000 in indented Treasury Notes payable in the 
amount of £4,000 on Dec. 20, 1779, £6,000 on Dee. 20, 
1780, £4,000 on Dec. 20, 1781, and £6,000 on Dee. 20, 
1782. Authorized by the Nov. 1, 1775 Resolve. The 
five highest denominations are larger in size than the 
others. Signers were John Calfe, Nicholas Gilman, 
and Sam Hobart. Daniel Fowle, the printer, and 
Robert Fowle, his nephew, severed their partnership 
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the Treafury of this Gofony, the Sum.o 
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in the printing business in 1774 over a difference of 
political opinion. Robert Fowle was a Tory and was 
arrested on April 15, 1777 for making counterfeits of 
this issue. He could have used some type he received 
from the former enterprise to make them. Apparent- 
ly because of this counterfeiting the House of 
Representatives on June 17, 1777 ordered all bills 
issued in 1775 to be called in and redeemed. 
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Sy ate Lawful 
this Note fhall be 


at the Treafury at any Time after 





ELK Ya Va hin Pu eA oce 


WM NY 

SPE 
+ ++ or, « - 
BE etter etek 
Me NOVENBER 3 17 7g AteeS 
S wn ok i 1 


mince bee L —— 
: 
t,-- thts 


aXe 
POTS 
ae 


Oa 


H : 
ja aewee Sem ene fae one Sennne star 
? 


Pe 


of this Nove fhall be % 
ut of the Treafury of this Colony! 


ND TEN SHILLINGS Law ful Moriey so 


ys 


4 
j 


ats oF Me) ee. 7 ay 





Se ea eee PE aes EOE Ta Pe ie ctl 


Four due date varieties [4,000] 
Four due date varieties [4,000] 
Four due date varieties [4,000] 
Four due date varieties [4,000] 
Four due date varieties [4,000] 
Four due date varieties [4,000] 
Four due date varieties [3,600] 
Four due date varieties [3,600] 
Four due date varieties [3,600] 
Four due date varieties [3,600]. CF 4 
Four due date varieties [3,600] CF 4 


G VG F VF 
eae ents ectica onesie 200. 300. 450. 600. 
Be eeacaerks aakeenaes rewu need pews 200. 300. 450. 600. 
De Pe nee ECE C ETE CEES 200. 300. 450. 600. 
Psd Meiek ccmaniar wane se se akveot 200. 300. 450. 600. 
Sate OP Py eee 200. 300. 450. 600. 
3 RAE ee orang ROCCO TELL 200. 300. 450. 600. 
a RN OE eer 150. 250. 400. 550. 
Sere Renee nie abe SERRE et 150. 250. 400. at). 
PRAM aSes AGEL chic cLCs 150. 250. 400. 5 0 8 
See ts Sa ee ear. 150. 250. 4OO. 550. 
pe ee ae ae aman es aah ae 150. 250. A4OO. 550. 
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January 26, 1776 


£20,008 16s ($66,696) in Bills of Credit authorized on 
Jan. 26, 1776 and payable on Jan. 26, 1783, Jan. 26, 
1784, Jan. 26, 1785, or Jan. 26, 1786 as specified. 


PLS. LOO HALIDE, 
oe iek JAY: DOLLARS. (S|) V. DOLLARS. feng S 
Eas DIRS SDODSDORIIGD 
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PSs opiate Kssonceabeseioseapepas ey 


a CoLony oF 
aod New HampsHire } January 266 1776, 
o< 
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The POSSESSOR of this BILL, # 
Sx ~ foailbe paid by the Treasurer of this Colony, (x) 
WO. ey 1ve Dotvars by the 26h Day of Fanuazy,17 86 xc 
te Which BIEL thall be received for 4S 
€S3% the aforefaid Sum, in all Payments RS 
yo atthe TREASURY, and ail other wo 
Set AEN ie . 


~, By Ornver of the Counc ard AsseMRLy. 
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$1 
$2 
$3 


Four due date varieties [3,176] 

Four due date varieties [3,176] 

SUB VERTUTE SPERAMUS (With morality we 
have hope). FOR LIBERTY. Four due date varieties 
[3,176] 

NIL DESPERANDUM (Nothing is to be despaired). 
FOR LIBERTY. Four due date varieties [3,176] 


$4 


June 28, 1776 


£3,400 in legal tender Bills of Credit due either on Jan. 
26, 1787 or Jan. 26, 1788 and authorized on June 17, 
1776. Small typeset bills with blank backs. Signers were 
Benjamin Barker, Noah Emery, Pierse Long, John 
Smith, E. Thompson, and Phillips White. 


Two due date varieties [6,000] 
Two due date varieties [6,000] 
Two due date varieties [6,000] 
Two due date varieties [6,000] 
Two due date varieties [6,000] 
Two due date varieties [6,000] 
Two due date varieties [6,000] 
Two due date varieties [6,000] 
Two due date varieties [6,000] 
Two due date varieties [6,000] 


G VG ° 
sintacaaieael ene gen, 350. 700. 
SE Ee Ren 225; eles 700. 
eae eee Ae pl aha 350) 700. 
hadesepuuiescaveasaeeis pen, a00) 700. 
Teer eer Ee Zan 350; 700. 
aipigh Rite ReseNeTS 225. S50: 700. 
ni dan odaaleneoponaeir eaves 220i 350; 700. 
PR rT Sry 220, 350. 700. 
jimsmeenentee nena eeu 350: 700. 
reer. 225% 350: 700. 


Typeset face and back printed by Daniel Fowle at 
Portsmouth. Signers were Joseph Gilman, Josiah 
Moulton, John Smith, and Phillips White. 
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MKSOKMK 1776. HK 


$5 PRO BONO PUBLICO (For the public good). 
LIBERTY & PROPERTY. Four due date varieties 
[3,176] 

FOR DEFENCE OF AMERICAN LIBERTY. Names 
of committee members, MESHECH WEARE and 
LEVI DEARBORN, between ornaments. Four due 
date varieties [3,176] 
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July 3, 1776 


£20,160 ($67,200) in Bills of Credit payable on J 
26, 1789, Jan. 26, 1790, Jan. 26, 1791, or Jan. 


an. 
26, 


1792. Similar to the Jan. 26, 1776 issue. Typeset face 
and back printed by Daniel Fowle at Portsmouth. 
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$1 
$2 
$3 


$4 


Four due date varieties [3,200] 

Four due date varieties [3,200] 

SUB VERTUTE SPERAMUS. FOR LIBERTY. Four 
due date varieties [3,200] 

NIL DESPERANDUM. FOR LIBERTY. Four due 
date varieties [3,200] 


1777 with Handwritten Date 
£30,000 in four 
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Sos the aforefaid Sum, io al! Payments é 
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Signers were Benjamin Barker, Noah Emery, Pierse 
Long, Josiah Moulton, Samuel Philbrick, John 
Smith, and Phillips White. 
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$5 PRO BONO PUBLICO. LIBERTY & PROPERTY. 
Four due date varieties [3,200] 

$6 FOR DEFENCE OF AMERICAN LIBERTY. Names 

of committee members, MESHECH WEARE and 

LEVI DEARBORN, between ornaments. Four due 

date varieties [3,200] 


year 6% interest ir EY, ’ 3 Sr 
indented bearer oe yh » ue 
Beeumeuucrized fs UD) PEO HET SHG LONS OTS THOrGe e+e BP 
on Jan. 14, 1777 @ e “ - #8 (N'32 y } ah 4 
and April 1, 1777 ee We We @ Ay 
to pay bounties to iste cy 3 3TATE or NEW-HAMPSHIRE, the 20 Day of far! 1771 os 
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£5 UNION{3,000] pm» 33 X3)_ ; oe a peace pica ‘es 
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April 29, 1780 Act 


$145,000 in legal tender Bills of Credit payable in 
Spanish milled dollars by Dec. 31, 1786 with 5% in- 
terest pursuant to the Act of April 29, 1780 and in 
accordance with a Continental Congress Resolution 
of March 18, 1780, guaranteeing the payment of the 
Bills and making the amount issued dependent upon 
the amount of Continental Currency exchanged at 
$40 (old) for $1 (new). Face in black and back in red 
and black. Face border cuts and back cuts surround- 
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ing the emblems were engraved by Henry Dawkins. 
Border cuts and emblems on the backs were from the 
Jan. 14, 1779 issue of Continental Currency. Printed 
by Hall & Sellers in Philadelphia on paper water- 
marked CONFEDERATION in two lines. Usually 
punch cancelled. Signers were James McClure, 
Joseph Pearson, and E. Robinson. Guaranty was 
signed by John Taylor Gilman or Nicholas Gilman. 
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Prices are for cancelled notes. Notes without cancellation are scarcer. 


Unknown Issuer * January 26, 1787 


The numismatic inventory of the New York State 
Library in Albany in 1856 listed an 8d bill from New 
Hampshire as a donation from the North Dutch 
Church which originally had a large collection of 


8d 


small change notes received as contributions from its 
congregation. The New York State Library collection 
was destroyed by fire in 1912 and no further detail is 
known. Other denominations are probable. 








New Hampshire Bank * 1792, ete. 


The New Hampshire Bank was incorporated in 1792 
for 50 years with a capital of $160,000. It operated at 
Portsmouth. Its bank notes were signed by Oliver 


$1 $2 $3 $4 $5 bPCFa 


$10 oCF4 $15 $20 


NEW HAMPSHIRE 2]9 


Peabody, president, and Daniel R. Rogers, cashier, 
and payable at the Bank of the United States in 
Philadelphia. 


> CF <a $30 
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Andrew McFarland Davis, “New Hampshire Notes 
1735,” New England Historical and Genealogical 
Register (October 1903), reprinted. 


, “The Emissions of the Neighboring Govern- 
ments,” History of Currency and Banking in 
Massachusetts Bay (New York, 1901). 


Richard T. Hoober, “Financial History of Colonial 
New Hampshire,” The Numismatist (August 1964). 





Wayne S. Rich, “New Hampshire Numismatics,” The 
Nonagon (1963-4). 


Kenneth Scott, “New Hampshire Tory 
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Laws, archives and other public records. 


See general references, catalogs, and listings follow- 
ing the Introduction. 
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NEW JERSEY 


GENERAL EMISSIONS 
OF 
THE PROVINCE OF NEW JERSEY 
THE COLONY OF NEW JERSEY 
THE STATE OF NEW JERSEY 


(In chronological order) 


July 1, 1709 May 1, 1758 

July 14,1711 October 20, 1758 

January 24, 1716/17 April 10, 1759 

March 25, 1724 April 12, 1760 

March 25, 1728 April 23, 1761 

March 25, 1733 April 8, 1762 

March 25, 1737 December 31, 1763 

July 2, 1746 April 16, 1764 

May 15, 1755 February 20, 1776 
September 8, 1755 March 25, 1776 

January 26, 1756 June 9, 1780 Act 

June 22, 1756 1781 (January 9, 1781 Act) 
April 12, 1757 1784 (December 20, 1783 Act) 
June 14, 1757 1786 


November 20, 1757 


SPECIAL ISSUERS 
(In Alphabetical Order) 


Burlington Nail Company * August 29, 1786 

Reuben Chadwick * May 3, 179(?) 

W. & R. Colfax * July 4, 1794 

Colhoun & Brush * August 14, 1787 * November 7, 1787 
James Craft * August 6, 1776 * October 11, 1776 

Isaac Craig * April 21, 1777 

Borough of Elizabeth * March 25, 1790 

First Presbyterian Church at Newark * December 16, 1790 
Moore Furman * November 1, 1776 

Hibernia Furnace * May 1, 1774 

Azariah Hunt * July 26, 1786 * December 3, 1787 

Isaac L. Milnor * December 1, 1787 

City of New Brunswick * January 7, 1791 * March 10, 1796 
City of Perth Amboy * February 10, 1792 

Seeley & Merseilles * January 19, 1787 * December 12, 1787 
Society for Establishing Useful Manufactures * January 1, 1794 
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July 1, 1709 


£3,000 in legal tender Bills of Credit were approved 
by the June 30, 1709 Act for a proposed Canadian Ex- 
pedition. By mistake a design on the stub for indenta- 
tion was omitted and also English Arms (3 lions) 
were used instead of British Arms (shield). Originally 
valid until Sept. 1, 1711, but extended by the Mar. 13, 
1713/14 Act. Authorized signers were Thomas 
Farmer, Elisha Parker, Thomas Pike, and John 


5s [2,000] 
10s [1,000] 
20s [600] 


July 14,1711 


£5,000 (12,500 ounces of silver plate) in legal tender 
Bills of Credit for a proposed Canadian military 
operations were issued pursuant to the July 16, 1711 
Act and were to be valid until April 1, 1717. Signers 


2s6d (6 dwt., 6 gr.) [4,000] 
5s (12 dwt., 12 gr.) [2,000] 
10s (1 0z., 5 dwt.) [1,000] 


January 24, 1716/17 


£4,670 (11,675 ounces of silver plate) in legal tender 
Bills of Credit were approved by the Jan. 25, 1716/17 
Act and were to be valid until Dec. 1, 1718. Printed by 


(5 dwt.) [1,000] 

4s (10 dwt.) [1,000] 
(12 dwt., 12 gr.) [1,000] 
(1 oz.) [500] 

10s (1 0z., 5 dwt.) [1,000] 


Royce, three of whom were to sign each bill, but 
Adam Hude signed without written authority in lieu 
of John Royce who died. These violations caused lack 
of confidence in the issue so that by the Act of Feb. 
10, 1710/11 the bills were revalidated. By the Act of 
July 16, 1711 the erroneous form was specifically ap- 
proved. 


40s [200] 
£5 [200]>CF< 


were Joseph Billup, John Burrow, Thomas Farmer, 
and Adam Hude, three of whom were to sign each 
bill. 


20s (2 0z., 10 dwt.) [1,000] 
40s (50z.) [500] 
£5 (12 0z., 10 dwt.) [300] 


William Bradford. Signers were John Harrison, John 
Kay, John Kinsey, and David Lyall, three of whom 
were to sign each bill. 


16s (2 07z.) [500] 

20s (2 0z., 10 dwt.) [1,170] 
30s (30z., 15 dwt.) [500] 
40s (507z.) [550] 


March 25, 1724 


£40,000 in Proclamation money (116,666 oz., 13 
dwt., 8 gr. of plate) authorized by the Act of Nov. 
13, 1723 for Loan Office purposes. Legal tender 
until Mar. 25, 1736 and invalid after June 25, 


1736. Loaned on security of real estate or specie at yee 


5% interest with 12 year amortization and known 
as the “First Bank.” An equivalent circulating 
value in money of account was also stated based 
upon the then current rate of silver at 8s per 
ounce. Because of many Irish-made counterfeits 
circulated through New York the issue in 1727 
was ordered to cease circulation “between man 
and man” by Nov. 1, 1728 and to be invalid after 
Nov. 1, 1729. Large indented bills printed by 
William Bradford from cast cuts, wood blocks and 
set type. Signers were Peter Bard, Robert Lettis 
Hooper, John Parker, and James Trent. 
Substitute signers were Jacob Daughty and 
Enoch Vreeland. 


Is (2 dwt., 22 gr.) [14,000] 
(4 dwt., 9 gr.) [12,000]> CF a 
(8 dwt., 18 gr.) [8,000]> CF < 
(17 dwt., 12 gr.) [8,000]> CF < 
12s (10z., 15 dwt.) [8,000] CF < 
(2 oz., 3 dwt., 18 gr.) [8,000] 
(4 0z., 7 dwt., 12 gr.) [8,000] 
£3 (807z., 15 dwt.) [4,000] CF <1 


March 25, 1728 
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£24,760 (72,216 oz., 13 dwt., 8 gr. of plate) in Pro- Philadelphia whose employee, Benjamin Franklin, 
clamation money (£28,886 13s 4d circulating value) cut and cast the ornaments, built the press and 
authorized by the Act of Feb. 10, 1727/28 to replace —_ printed the issue. No examples of this issue are 
the Mar. 25, 1724 issue which had been extensively known, but a drawing of the layout of a bill was in- 
counterfeited. Legal tender “between man and man” cluded in the authorizing legislation. Signers were 


until Mar. 25, 1736 and invalid after Nov. 1, 1736. 
Printed under contract with Samuel Keimer of 


Isaac Decow and John Stevens. 
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March 25, 1733 


£25,000 (£20,000 plus £5,000 to exchange for worn 
bills) in Proclamation money (£29,166 138s 4d cir- 
culating value) authorized by the Act of July 8, 1730 
subject to Royal approval which was granted on May 
4, 1732. Legal tender “between man and man” until 
Mar. 25, 1749 and invalid after Sept. 25, 1749. Issued 
for mortgage loans and known as the “Second Bank.” 








Arms bear the mottoes DIEU ET MON DROIT (God 
and my right) and HONI SOIT QUI MAL Y PENSE 
(Evil to him who evil thinks). Printed by Andrew 
Bradford. Blank backs. Signers were Andrew 
Johnston, Michael Kearny, Caleb Raper, and Richard 
Smith. Alternates were Samuel Bickley and John 
Stevens. 
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and Nine Grains .f Plate. 


_BstRe# a6. 7 


ls (2 dwt., 22 gr.) [16,250] 


(4 dwt., 9 gr) [12,500] 


3s (8dwt., 18 gr.) [10,000] 

6s (17 dwt., 12 gr.) [7,500] 
12s (1oz., 15 dwt.) [7,500)> CF < 
15s (202z., 3 dwt., 18 gr.) [5,000]> CF < 
30s (40z., 17 dwt., 12 gr.) [2,500] 

£3 (80z., 15 dwt.) [1,250] 

£6 (17 0z., 10 dwt.) [625] 


March 25, 1737 


£50,000 (£40,000 plus £10,000 to exchange for worn 
bills) in Proclamation money authorized by the Act of 
Aug. 13, 1733 subject to Royal approval which was 
finally granted on May 4, 1735. Although news of ap- 
proval came promptly after authorization the formal 
document was deliberately withheld by an obstinate 
American official until he was ordered on June 28, 
1736 and again on August 24, 1736 to deliver it. The 
issue was secured by mortgage loans and known as 
the “Third Bank.” Legal tender “between man and 
man” until Mar. 25, 1753 and invalid after Sept. 25, 
1753. The equivalent in silver is the same as was pro- 
vided for prior issues. Printed by Benjamin Franklin 


whose Pennsylvania Gazette on July 22, 1736 said 
that he was “at Burlington with the Press, laboring 
for the publick Good to make Money more plentiful.” 
In this issue Franklin invented and introduced the 
art of nature printing from leaf casts by transferring 
a sage leaf image to the back of the bills. No examples 
of this issue are known but in 1772 on the death of 
Robert Hude 2,724 bills of this issue including all 
eight denominations were found partially and fully 
signed in his effects and were ordered burned by the 
Provincial Council. Signers were John Allen, Isaac 
Decow, Robert Hude, and John Stevens. Alternate 
signers were William Cox and Robert Smith. 


Is [32,500]> CF < 6s [15,000] 30s [5,000] 
1s6d [25,000] 12s [15,000] £3 [2,500] 
3s [20,000] 15s [10,000] £6 [1,250] 








July 2, 1746 


£16,000 (£10,000 for military expense plus £6,000 to 
exchange for worn bills) authorized by the Act of 
June 28, 1746. Legal tender as “Money of America” 
until Mar. 25, 1753 and invalid after Sept. 25, 1753. 
The equivalent 1 in silver is the same as was provided 
for prior issues. Printed by Benjamin Franklin. The 
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face of the two highest denominations was printed in 
red and black. The back contains a nature printed 
sage leaf. Signers were John Allen, William Burnett, 
Isaac Decow, Samuel Nevill, Samuel Smith, and 
Stephen Williams. 
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1s Plate letters A & B[10,400] 15s_ Plate letter A[3,200]> CF < 
ls6d Plate letter A [8,000] 30s Plate letter A[1,600] 
3s_ Plate letter A [6,400] £3 [800] Bey at 
6s Plate letter A[4,800]> CF <1 £6 [400] Sell, z, 
12s Plate letter A [4,800] Gat 75 ve 
uP: ai a ross . SoaK HBS 


May 15, 1755 


£15,000 as the First War Issue of Bills of Credit. Authorized on April 
22, 1755 to pay for military action against the French. Legal tender 
to May 15, 1760 and invalid after Nov. 15, 1760. The equivalent in 
silver is the same as was provided for prior issues. Printed by James 
Parker with a nature print of a sage leaf on the back. Parker had 
previously printed paper money for the Colony of New York. Signers 
were Thomas Bartow, Daniel Smith, Jr., Abraham Hewlings, and 
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September 8, 1755 


£15,000 as the Second War Issue of Bills of Credit. 
Authorized on Aug. 20, 1755 to be legal tender until 
Sept. 8, 1760 and invalid after Mar. 8, 1761. The 
equivalent in silver is the same as was provided for 
prior issues. The face of the higher denominations is 


ls Plate letters A,B &C[9,720] 

Plate letters A, B& C [7,520] 
3s_ Plate letters A, B & C [6,000] 
6s Plate letters A,B&C[4,500] 

12s Plate letters A, B&C[4,500] 

15s Plate letters A, B & C [3,000] 

30s Plate letters A,B &C{[1,500] 
£3 Plate letters A&B [750] 
EOmtoeot 


January 26, 1756 


£10,000 as the Third War Issue of Bills of Credit. 
Authorized on Dec. 24, 1755 to be legal tender until 
Jan. 26, 1761 and invalid after Jan. 26, 1762. The 
equivalent in silver is the same as was provided for 
prior issues. The faces of the 15s and under are in 





in red and black and the lower denominations in 
black. Sage leaf backs. Printed by James Parker at 
Woodbridge. Signers were Jacob Dehart, Joseph 
Hollinshead, A. Johnston, Samuel Nevill, Henry Pax- 
son, and Daniel Smith, Jr. 
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black; of the 30s and £3 in red; and of the £6 in red 
and black. Sage leaf backs in black. Printed by James 
Parker. Signers were Hugh Hartshorne, Joseph 
Hollinshead, A. Johnston, Samuel Nevill, John 
Smyth, and Joseph Yard. 
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ls Plate letters A, B&C[6,500] 
18d Plate letters A, B& C [5,000] 
3s Plate letters A, B& C [4,000] 
6s Plate letters A,B & C [3,000] 
12s Plate letters A, B &C [3,000] 
15s Plate letters A, B& C [2,000] 
30s Plate letters A, B &C [1,000] 
£3 Plate letters A& B [500] 

£6 [250] 
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June 22, 1756 


£17,500 as the Fourth War Issue of Bills of Credit and 
£3,500 to replace worn bills. Authorized on June 2 

1756, to be legal tender until June 22, 1761 and to be 
invalid after Dec. 22, 1761. The equivalent i in silver is 
the same as was provided for prior issues. The faces 
of the 15s and under are in black and of the others 
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are in red and black. Sage leaf backs in black except 
the £6 which is in green. Printed by James Parker. 
Signers were William Burnett, Hugh Hartshorne, 
Joseph Hollinshead, A Johnston, Joseph Smith, and 
John Smyth. 
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April 12, 1757 
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£10,000 as the Fifth War Issue of Bills of Credit. Authorized by the 


Mar. 21, 1757 Act to be legal tender until April 12, 1762 and to be 
invalid after Oct. 12, 1762. The equivalent in silver is the same as 
was provided for prior issues. Faces of the £6 are in red and black 
and of the others in red. Sage leaf backs are printed in black except 
the £6 which is in green. Printed by James Parker. Signers were 
Hugh Hartshorne, Joseph Hollinshead, A. Johnston, Samuel 


Nevill, Samuel Smith, and John Smyth. 
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June 14, 1757 

£5,000 as the Sixth War Issue of Bills of Credit. and black and of the others in black. Sage leaf backs 
Authorized by the June 3, 1757 Act to be legal tender _are in black. Printed by James Parker. Signers were 
until June 14, 1762 and invalid after Nov. 14, 1762. | Hugh Hartshorne, Joseph Hollinshead, A. Johnston, 
The equivalent in silver is the same as was provided Samuel Nevill, Samuel Smith, and John Smyth. 

for prior issues. The faces of the £6 are printed in red 
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£30,000 as the Seventh War Issue of Bills of Credit. Authorized by 
the Act of Oct. 12, 1757 to be legal tender until Nov. 1, 1773 and 
invalid after May 1, 1774. The equivalent in silver is the same as was 
provided for prior issues. The faces are printed in red and black. 
Sage leaf backs are in black. Printed by James Parker. Signers were 
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Hugh Hartshorne, Joseph Hollinshead, A. Johnston, Samuel Nevill, aids 218: faked 
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May 1, 1758 


£50,000 as the Eighth War Issue of Bills of Credit. 
Authorized by the Act of April 4, 1758 to be legal 
tender until Nov. 1, 1778 and invalid after May 1, 
1779. The equivalent in silver is the same as was pro- 
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October 20, 1758 


£10,000 as the Ninth War Issue of Bills of Credit. Authorized by the 
Act of Aug. 12, 1758 to be legal tender until Oct. 10, 1763 and invalid 
after Oct. 20, 1764. The equivalent in silver is the same as was provid- 
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NEW JERSEY 799 


vided for prior issues. The faces are printed in red 
and black. Sage leaf backs are in black. Printed by 
James Parker. Signers were the same as the previous 
issue. 
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ed for prior issues. The faces of the £6 are in red and brown; of the 30s 
and £3 in red and black; and of the others in black. The back of the £6 


is in brown and the other sage leaf backs are in black. 


Printed by 


James Parker. Signers were Joseph Hollinshead, James Hude, A. 


Johnston, Samuel Smith, John Smyth, and Joseph Yard. 
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930 NEW JERSEY 


April 10, 1759 


£50,000 as the Tenth War Issue of Bills of Credit. | black. Sage leaf backs are in black. Printed by James 
Authorized by the Mar. 17, 1759 Act to be legal Parker. Signers were Joseph Hollinshead, A. 
tender until Nov. 1, 1767 and invalid after May 1, Johnston, Samuel Nevill, Daniel Smith, Jr., Samuel 
1768. The equivalent in silver is the same as provided Smith, and John Smyth. 

for prior issues. The faces are printed in red and 
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£45,000 as the Eleventh War Issue of Bills of Credit. Authorized by the ee 
March 25, 1760 Act to be legal tender until Nov. 1, 1773 and invalid \. 

after May 1, 1774. The equivalent in silver is the same as was provided 
for prior issues. The faces of 30s and over are in red and black. The faces 
of the other denominations and all backs are in black. Printed by James 
Parker. Signers were Hugh Hartshorne, A. Johnston, Samuel Nevill, a 
Daniel Smith, Jr., Samuel Smith, and John Smyth. SOE SNe TI eUey $e) 
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April 23, 1761 


£25,000 as the Twelfth War Issue of Bills of Credit. 
Authorized by the Act of April 7, 1761 to be legal 
tender until Noy. 1, 1778 and invalid after May 1, 
1779. The equivalent in silver is the same as was pro- 
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NEW JERSEY 73] 


vided for prior issues. The faces are in red and black 
and the backs are in black. Printed by James Parker. 
Signers were Joseph Hollinshead, A. Johnston, 
Samuel Nevill, Thomas Rodman, and Samuel Smith. 
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£30,000 as the Thirteenth War Issue of Bills of Credit. Authorized at the 
session ended Mar. 10, 1762 to be legal tender until Nov. 1, 1780 and in- 
valid after May 1, 1781. The equivalent in silver is the same as was provid- 
ed for prior issues. The face of the £6 is in red and blue and the other faces 
are in red and black. Backs are in black. Printed by James Parker. Signers 
were A. Johnston, Samuel Nevill, Thomas Rodman, S. Skinner, and 
Samuel Smith. 
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932 NEW JERSEY 


December 31, 1763 


£20,000 (£10,000 plus £10,000 to exchange for worn bills) in Bills of 
Credit authorized at the session begun Nov. 15, 1763. Legal tender until } 515 Picbtecn f ence: 


Dec. 31, 1781 and to be invalid after Dec. 31, 1782. The equivalent in hp - 
silver is the same as was provided for prior issues. The face of the £6 is in yor, 49 
red and blue. The faces of the 30s and £3 are in red and black. The faces s,s. 43 
of the others are in black. Backs are in black. Printed by James Parker. aed 


Signers were Jonathan Johnston, S. Skinner, Joseph Smith, Richard Ory tg 


Smith, and Samuel Smith. 
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18d Plate letter B. Italic instead of upright “t” in “Penny-weight” 
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April 16, 1764 


£25,000 in Bills of Credit authorized at the session 
ended Feb. 23, 1764. Legal tender until Dec. 31, 1782 
and to be invalid after Dec. 31, 1783. The equivalent 
in silver is the same as was provided for prior issues. 
The face of the £6 is in red and blue. The faces of the 
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others are in red and black. Backs are in black. 
Printed by James Parker. Signers were Jonathan 
Johnston, S. Skinner, Richard Smith, and Samuel 
Smith. 
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30s Plate letters A, B, C, D, F &G[5,000]> CF <(Counterfeits of Plate letters B 

& G only, the former containing the misspelling SHILLIGNS on the back)... 30. 60. 

£3  Plateletters A, B&D [2,850 forall £3) CFA cians 30. 60. 
£3- ,No plate letter? Solid SUM iiss sxicsccscssscaesececssacusedenate eames aaa cos are 30. 60. 
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April 16, 1764 (continued) 
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Hibernia Furnace * May 1, 1774 


Bills issued in “light money” (paper money) and 
receivable at the store of the Hibernia Furnace, near 
Rockaway, Morris County. This smelter was known 
as the Adventure Furnace and was built in 1765 by 
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Printed ‘by James Parker, 






Samuel Ford, who became a notorious paper money 
counterfeiter. Signed by Lord Stirling who purchased 
the furnace in 1771. 
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February 20, 1776 


£30,000 in Proclamation Money authorized by Or- 
dinance of the Provincial Congress on Oct. 28, 1775 
and redeemable by Dec. 21, 1786. The issue was not 
printed by Feb. 28, 1776 when the amount was in- 
creased to £50,000 5s and the redemption date ex- 
tended to Dec. 21, 1791. Invalid after June 21, 1792. 
Made legal tender on Sept. 20, 1776. The faces are in 
red and black. The back contains an engraved cut of a 
leaf rather than a nature print. Printed by Isaac Col- 






lins at Burlington on mica flaked paper watermarked 
NEW JERSEY. Some notes signed by Hart and How 
were plundered in a military raid, circulated before 
the third signature was added, and were therefore in- 
valid. Signers were Caleb Camp, Alexander 
Chambers, Abraham Clark*, John Cowenhoven, 
John Dennis, Azariah Dunham, Joseph Ellis, Hen- 
drick Fisher, John Hart*, Samuel How, Abraham 
Hunt, Samuel Tucker, and William Tucker. 


234 NEW JERSEY 
February 20, 1776 (continued) 
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30s Plate letters A &B[10,000] ..... 15. 25; 45: 
£3 Plate letters A &B[9,500) ....... 15; 25; 45. 


*Value triples with signature of John Hart, signer of the Declaration of 


Independence. Bills with signature of Abraham Clark are not known. 


March 25, 1776 


On May 10, 1768 £100,000 in legal tender Bills of 
Credit were authorized subject to the Crown’s con- 
sent. The Act was rejected by the Crown for legal 
tender reasons on Mar. 26, 1769. A renewed 
authorization on Dec. 6, 1769 provided for £100,000 
in Loan Office bills of credit and £25,000 to replace 
worn bills, but was rejected by the Crown allegedly 
because the issue lacked legal tender provisions. On 
Mar. 11, 1774 the 1769 legislation was reenacted and 
after extensive delays was approved by the Crown on 
Feb. 20, 1775 with conditions. When the American 
Revolution began the conditions were deemed void 
and the bills were issued. The portion for replace- 
ment of worn bills was expended pursuant to an Act 
passed Dec. 11, 1777 and bills arising from Loan Of- 
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Provincial Congrefs, fhall pafs current.in all Payments RS 
OASSY within the Colony of New*ferfey, for FIFTEEN SHILLINGS, 7S 
oa xy Proclamation Money. Dated the-2oth Day of February 1776. 
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“Sr Brinted-by faag Collins, 3776. 


fice earnings were made available for legislative ap- 
propriations by the Act of April 17, 1778. The notes 
were made legal tender by Act of Sept. 20, 1776 and 
called in by Jan. 1, 1780 pursuant to the Act of June 
8, 1779. David Rittenhouse who in 1792 became the 
first Director of the United States Mint engraved at 
least the decorative border for the £6 on which he cut 
his name in tiny letters. The faces of the £3 and £6 
are in red and blue. The faces of the other denomina- 
tions are in red and black. Nature printed backs 
printed in black by Isaac Collins on mica flaked paper 
watermarked NEW JERSEY. Signers were Jonathan 
Deare, John Hart*, Jonathan Johnston, Joseph 
Smith, Robert Smith, John Smyth, and John 
Stevens, Jr. 


NEW JERSEY 235 
March 25, 1776 (continued) 
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James Craft * August 6, 1776 ZIO ra 
Private small change circulating notes issued at Burl- ° OUR PENC rhe oa 
ington. Blank backs. Other denominations are prob- : “3 


able. a1 PROMISE fo pay the Bearer hereof,* 3 


Four! Pence, current Money of Necu-# 
es terfey, on Demarid,- “for Value received. es 


4d NILDESPERANDUM (Never lose hope), A& H 5 
6d NILDESPERANDUM & City cee aa Ausf | 1776. eee ae = 
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James Craft * October 11, 1776 


Private small change circulating notes issued at 
Burlington. Many border mottoes. Blank backs. 
Other denominations are probable. 


2d HONI SOIT QUI MAL Y PENSE (Evil to him who evil 
thinks); SERENABIT (It will be calm); a very early use of 
the abbreviation U.S.A.; PRO BONO PUBLICO (For the 
public good); and NIL DESPERANDUM (Never 
despair). 

3d 


Moore Furman * November 1, 1776 


Private small change circulating notes issued at Pitts-Town. 
In Trenton, Moore Furman had been in partnership with 
Azariah Hunt, who personally issued circulating notes in .» ¢ 
1786. Moore Furman also signed the New Jersey State issue 
of 1786. Blank backs. Other denominations are probable. 


3d 
6d 


Isaac Craig * April 21, 1777 


Private small change circulating notes issued at 
Freehold. Blank backs. Other denominations are 
probable. 
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June 9, 1780 Act 


£225,000 ($600,000) in legal tender Bills of Credit 
payable in Spanish milled dollars by Dec. 31, 1786 
with 5% interest was authorized by the June 9, 1780 
Act. Guaranteed by the United States pursuant to 
the March 18, 1780 Resolution of the Continental 
Congress making the N.J. issue dependent upon the 
amount of Continental Currency exchanged at $40 
(old) for $1 (new). Legal tender terminated as of May 
1, 1782 by the Act of June 13, 1781. Paid out at 
depreciated current exchange rates pursuant to the 
Dec. 29, 1781 Resolution. By the Dec. 21, 1784 Act 
bills were revalued at $3 in bills for $1 in specie. The 
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No. LYSS TWENTY DOLLARS 23 


TWENTY Spanith s1nuev DOLLARS by the 
Thirty-firt Day of December, One Thoufand Seven Hun-2% 


Rate of Five per Centum per Annum, by the State of New-5> 
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January 9, 1781 Act 


£30,000 in legal tender Bills of Credit redeemable by 
Dec. 31, 1787. Legal tender terminated as of May 1, 
1782 pursuant to the June 13, 1781 Act. Paid out ona 
depreciated basis at current exchange rates pursuant 
to the Dec. 29, 1781 Resolution. By the Dec. 21, 1784 
Act bills were revalued at $3 in bills for $1 in specie. 
The faces contain the N.J. State seal. The nature 
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faces are in black and the backs in red and black. 
Printed by Hall & Sellers in Philadelphia on paper 
watermarked UNITED STATES. Face border cuts 
and back cuts surrounding the emblems were engrav- 
ed by Henry Dawkins. Border cuts and the emblems 
on the back are from the Jan. 14, 1779 issue of Con- 
tinental Currency. Sometimes surcharged in red 
“Int. Pd. 1 Yr.” or variants. Signers were David 
Brearley, Philemon Dickinson, Moore Furman, John 
Imlay, Robert Neil, and Benjamin Smith. Guaranty 
signed by Joseph Borden and Joseph Kirkbride. 
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print of the sage leaf on the back has its stem op- 
posite the left side of the face of the Bill, thus differ- 
ing from all prior issues. Printed in black by Isaac 
Collins at Trenton on paper watermarked NEW 
JERSEY. Signers were David Brearley, Philemon 
Dickinson, Robert Neil, and Benjamin Smith. 


VG E VF EF 

3860) (20,000) Gctignar ares: [Die 2 eee eae os 
Es [is ed 100) 0) Bernese ere rey eee (On eae a, 
rt W407 0010) Paper cere ere ee 1 ee OUR OU. 
oy gang 86 81010) Bene east reek eres 75. 125." 1855250): 
7s6d ($1.00) [20,000] ............ PS. 1207s bebe L200 


238 NEW JERSEY 


January 9, 1781 Act (continued) 
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STATE of NE W-FERSE a 


.) Three Shillings and od. 


HIS BILL fhall pafs cutrent for THREE SHILLINGS bf 
and NINE-PENCE, agreeably toan Act of the Legif- 
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December 20, 1783 Act 


£31,259 5s in Tax Notes approved by the Dec. 20, 
1783 Act. The State seal is on the face. The date anda 
nature print of a sage leaf are on the back. The stem 


‘Jature of this State, paffed the 
ninth Da 
Thonfan 
Fighty-one. 


} ‘SPt4 actly ww 
oo ee es 
LEELA: PABLLER, ENS 

AN 


of January, 
Seren Hundred and 


is opposite the left side of the face as in the previous 





a 
se PI Ure : 

TNC eres tS, P 
oe DS ee. : 1 egal de vf 





[No,. ED or bk 


+°S$HIS BILL by Fan fhall be ate equal to Got 


FWELVE SHILLINGS. 


SNH 2T% aud Silver for T/7ZLVE SHILLINGSy in the Pay- ; 
|p No Mtl B+ -4 ment of all Taxes! levi ies par fuant to a Lac af the 
ity wey Pree RE aabte ace tee Se ste of NEW-JERSEY, for rai } 
] ~% r A > f} 
i NM is eo je Te} rimra Revenue for. TWENTY-FIVE ee J 
EL) NAL Pero ED etn *UARS, -paffed the acth Day of eS 
| SNA a Wea ray * DECEMBER,“1783. Ba Gh 
Beato) aE ANS ear ENS) TWELVE.SHILLINGS, Pt 
; sae tA SS ey i a - eo. j 
Po, ONE Ty RRS AR Ree LLLEP? 
ear. Seki ; ‘6 A | 
ae) a feet FOS 
CEROOREOE CK OGENONGNS 
“oy Shag ta Gad tanner abc praised ta 2: 
2s6d [3,976] 
3s9d ($1/2) [3,976] 
5s [3,976] 
7s6d ($1) Bees on the back [3,976] 
12s [3,976] 
15s L475) 
30s (3,977) 
£3 [3,000] 
£6 [1,200] 








4 
ee 






SRS ee, 
iM af .i* & aty 


OPO hs aaa 
« 7 
< 


aa es 


‘ 


Err % 







Pepe sf 


a aaa att es a 





Trenton, in Lees Perfjp 
rinted by Isaac ones 37st, 





issue. Recalled within one year. Printed by Isaac Col- 
lins on paper watermarked NEW JERSEY. Signers 
were James Ewing and James Mott. 
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1786 


£100,000 in Loan Office Bills of Credit authorized on side of the face and contains SIC whi 2 
May 17, 1786. Legal tender until Dec. 5,1798 andin- an abbreviation of “Sculpsit shleeeres ns 
valid after June 5, 1799. Legal tender was reaffirmed paper is watermarked NEW JERSEY. Signers were 
by the Nov. 3, 1786 Act. Printed by Isaac Collins with Maskell Ewing, Moore Furman, Benjamin Smith, 
the faces in red and black and the backs in black. The — and Benjamin Van Cleve. 
stem of the sage leaf nature print is pee the right 
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Private small change notes issued by Ses Bey, g ‘TREN’ "ON, July 26, 1756. ¥% 
Azariah Hunt at Trenton where he pyar 
ie THRSE-PENGE ‘ 


previously had been a partner of Moore 
sal PROMISE to payghe Bearer TAMAS 


Furman, who issued circulating notes in 
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Burlington Nail Company * August 29, 1786 


Small change notes issued by John Little and Joseph Bloomfield at Burlington with the motto: “He that 
despiseth Three Pence will never be worth a Groat.” Printed by Matthew Carey of Philadelphia. Other 
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Private small change circulating notes issued by)’ & vf. n Demand.7s 
Isaac L. Milnor, a merchant of Philadelphia. (j— 4 i) | sy ENCE 4 or 
Blank backs. Other denominations are probable. RS. Six-7 >, (nn LP: hha 
6d Black ink 9d_ Green ink "4 CT SEG | 177 Ba 
Borough of Elizabeth a yer 
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Small change notes 
issued by the Corpora- 
tion of Elizabeth. 
Printed by 8S. Kollock of 
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Reuben Chadwick * ee 3, ae 


Small change note without place of issue. Blank backs. Other Fe S “ 
denominations are probable. 
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First Presbyterian Church at Newark * 
December 16, 1790 
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Presbyterian Church 
at Newark and signed 
by Elias Boudinot, its 
president. He later 
became the third 
Director of the 
United States Mint. 
Printed by S. Kollock 
of Elizabeth Town. 
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City of New Brunswick * January 7, 1791 
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Blauvelt. The March | njiauer, Me (ONE PEN XY, PIED RY HE AIe oe cee . 
10, 1796 issue re- f 4p.Mmied on -vefergihd prof Jan, t- “96, 4) , Re Ye rh 1th he | 
placed this issue. Pa} ONE dy ; ‘S 9? es figtseeas eat af Fe pets il Se ee 
Rie 8 Ci OM, : t ; the ys sts tie Ath 
ld 2d 3d t x : Oy, ro Pd Mes Sp Ay, ea y, Sy. . ; r £% Pas 


City of Perth Amboy * February 10, 1792 


Small change 
notes of the Cor- 
poration of Perth 
Amboy to be good 
for four years. 
Printed by A. 
Blauvelt. Other 
denominations 










EY A ae [ = A! ; . 
f , «aT WO-PENC 
: 4 BY ap’ Ordinance of the Seption 


“TWOPENCE 


| AOrKMacsinsetos: 
TWO PENCE 


of Perth-Ambov, pailed roth Feb- 
_ fuary, 1792, the bearer fhall receive of 
the Chamberlain. Two-Pance, if de- 






: *s Sy Sy 

are probable. : ian Epip og om a 3 A: cena 
ftas ae ae pai soa 
2d 3d 6d ain pds EY BSA AIPA 


5 SSver waver, sernycete i 





Society for Establishing 
Useful Manufactures * 
January 1, 1794 ; < 


Small change notes issued % sae ' SRS 
at Patterson and signed by ae 2S. N:E:— oo FEN: Ta > 


PPO PSOSSO SS 

The e Society for cRablih. @ 
++ 

M4 

t 

+ 















f; Atay > CRECHEFOFE HH trees 
Peter Colt, secretary. B rs arene tor or gllablithing we Fefult +5 ¢ 
Denomination in cents Mamufactures iife to pay theg 1 +79 ¢ 
rather than pence. Other 4 Pe: rer > ye : eee 5 4o% 
denominations are prob- ; ‘ Paterfon. g > ¢ 100 . 2% 
- 

able. 5 FEEEEFEFEEFE EE EET —@ 
We a ear 1. tees ALE, O~ wojiayeg ie soin~rjnur > 
fine : PIAS SPAAASS te POO OSI DASL SSO 


W. & R. Colfax * July 4, 1794 


Small change notes issued at Pompton. Typeset. Other denominations are probable. 


2d 
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City of New Brunswick * March 10, 1796 
Small change notes approved by ordinance of the Common Council on March 10, 1796 and issued to replace the 
Jan. 7, 1791 issue which became due on Jan. 1, 1796. Printed by A. Blauvelt. 


a woe 


’ ot 7 twee ¢ ‘Or a yy SR 
ie oc Ry One oa Y oT Ga etee eet So DS 44 a4 Ley Jamumlaro =i ee 


g 
a 


. 74 
etx . aN. “Ye 5 ‘ »D apt Shc ramming: = ma \ 
yiq¢d. FOUR. PENCE. qd. jy Ye 3 ea once cs te mma 
‘ . ed 
)- PHIS Bill by an Ordinance of the Com- ¢¥ xy a 5 q VX 
fe mon Council of the City of New-Br inf 44 Nef? ms Pastas) 6 x 
bell ; “ ™~ ai, ~ 
7 wick, peffed the rothday of March, 1795, (4 Sh “ee. 40 
t fhall entitle t the po fe To¥ to receive ou de- 43 v/ } aXe FOUR d, AK f . 
4 mand fom the Treaturer ‘of the Corpora- th >RM<A Ds y =n 869; Tah Gem X * 
"y tion, FOUR PONCE. Dated the aif Nf Neat AP ACAD Vv 
day of *...ch 1796. ¢ ; . Tie ob ef 
oy vine | \y RN Say Age 
§) 4 Aig Ci baa La fe lp rrinted by A.;BLAUVELT. Te 
4 pe > te afeofe ate ate af corm crac cow esos cone BR AA 
es eet SASK TS Ve +0} — Sooke WAS v.° ”) ws sinless ta Py Pld fade ¥ Dy (REDCAR, od 
SS ORK (SE ee pore moo 7 Oh ef Vote e/a DNS eee ore sat 

ld RMA 

2d &RM<A 

3d RMA 

4d RMA 
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Laws, archives, newspapers and other public records. 


See general references, catalogs, and listings follow- 
ing the Introduction. 
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NEW YORK 


GENERAL EMISSIONS 
OF 
THE COLONY OF NEW YORK 
THE STATE OF NEW YORK 


(In chronological order) 


May 31, 1709 October 20, 1730 April 15, 1758 
November 1, 1709 (Shilling) November 15, 1734 April 2, 1759 
November 1, 1709 (Silver) 





July 20,1711 

July 1, 1714 

July 5, 1715 
November 28, 1717 
November 10, 1720 
July 2, 1723 

July 10, 1724 

July 22, 1724 


December 10, 1737 
October 20, 1739 
May 10, 1746 

July 21, 1746 
November 25, 1747 
March 25, 1755 
May 12, 1755 
September 15, 1755 
February 16, 1756 


April 21, 1760 
February 16, 1771 
September 2, 1775 
March 5, 1776 
August 13, 1776 
June 15, 1780 Act 
March 27, 1781 Act 
April 18, 1786 
February 8, 1788 














November 16, 1726 April 20, 1756 


SPECIAL ISSUERS OF OTHER THAN SMALL CHANGE NOTES 


(In chronological order) 
New York City * August 25, 1774 * August 2, 1775 * January 6, 1776 * March 5, 1776 
Albany City and County Committee of Correspondence * June 22, 1775 * February 17, 1776 
Unknown Issuer * June 6, 1776 
Bank of New York * 1784, etc. 
Bank of the United States (New York Office) * 1792, etc. 
Bank of Albany * 1792, etc. 
Bank of Columbia * 1793, etc. 
Manhattan Company * 1799, etc. 


SMALL CHANGE NOTE ISSUERS (1789-1799) 


(In alphabetical order) 


William Adams German Reformed Church of Presbyterian Congregation in Troy 
)City of Albany Schohary John Prince 
JN. Aldridge George & Thomas Hale William Radclift & Co. 
iJ. H. & W. Baker City of Hudson Reformed Dutch Church of Canajohary 
1E. Bicknell & J. Becker J.& A. Hunt Reformed Dutch Church of Linlithgow 
gbert Bogardus Janes & Dole Reformed Dutch Church at Schenectady 


Reformed Dutch Church at Stone Arabia 


W. Y. Burrough 
| Reformed German Church in 


| Corporation of Kingston 


Vayuga Bridge Company — _Lansingburgh Museum 


John Clark Luthern Church in Schoharie Herkemertown 
(Constitutional Society C. McNiel James Rogers 
William Cooper Benijah Morris Isaac Schultz 
M. Croswill & Co. City of New York Shepard & Allen 
)/idward Dale New York Manufacturing Society Society of Mechanics at Hudson 
Daniel Davis Ananias Platt Solomon Tryon 
PVavis & Clark John Portens Union Society 
#X. Davis & J.Schoonhoven J. Porter Peter Van Clee & A.M. Smith 
| Btephen Day & Son City of Poughkeepsie Walsh & Loudon 


4 
‘ 


Samuel DeRiemer Presbyterian Congregation of Walsh & McAuley 
i enesee Company Ballston F. W. Wood 
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May 31, 1709 

£5,000 in indented Bills of Credit approved by the 
June 8, 1709 Act and receivable for taxes without in- 
terest. Printed by William Bradford from set type and 


backs. Four notes were printed side by side on one 
sheet. Signers were Johannes DePeyster, Robert Lur- 
ting, Lawrence Reade, and Robert Walter. 


with a scroll wood cut on the top for indenture. Blank 





Five Shillings. 


His Indented Bill of Five 
Shillings,due from the Colony 

of New-York to the Poflefsor there- 
of, fhall bein value equal to Money, 
anp {hall be accordinzly accepted by 
the Treafurer of this Colony, for the 
time being, in all publick Payments, 
and for any Fund at any time in the 
Treafury. Dated, New-York 31/f 
of May, 1709. by order of the Lieut. 
Governour, Council aud General 
-AGembly of the f 


[No.f07 ] 



















7 


oa 
/ 


hy! oe oe 7. ee - ~~ 
SUV = LUT UHC 





Fee te nore Le alin pendent cette a a A a 


5s “&” in fourth line of text [1,400] 
5s “d” infirst “and” is inverted [1,400] 
10s Governor [500] 
10s Governour [500] 
20s [600] 
40s [600] 
£5 [400] 
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November 1, 1709 Shilling Issue 


£4,000 (14,545 “Lyon Dollars”) in indented Bills of English as “Lyon Dollars” because of their rampant 
Credit approved by the Nov. 1, 1709 Act and lion insignia. Same general form as the May 31, 1709 
receivable for taxes with 212% interest. Interest was __ issue. Printed by William Bradford. Signers were 
subsequently revoked. Silver ducatoons of Holland Johannes DePeyster, Johannes Jansen, Robert Lur- 
(Leeuwendaalder) were popularly referred to in ting, and Robert Walter. 





CIO PRG CF TO ae 
a ASI} WO WPAN, 

bee —~<hens a 7 aeerntng _ — assaicte wae ANH | 

Fifty Shillings, (No. 1S 42 | 


at bait a farthing per diem Int. 


| 

| “Ty “His Indented Bill of Fifty Shila | 
| ak lin s, due from the Colony | 
| of Neer thePofsefsor there- 
| of fhall be in value equal to Money, | 
| & fhall be accordingly accepted by 
the [reafurer of this Colony, for the 
time being, inall publick Payments, 
and for any Fund at any time in the 
‘Treafury. Dated, New-York, the 1/? 
of November, 1709. by order of the 
Lieut. Governor, council & General 


Afsembly of the faid Coloriy.. 

. iz Ra /, ) a J 
Vill? 
( Uh pV tt &7) 


j [ | 
/ Noy } | 


SS 


ee NA 





25s [800] 
50s [400] 
£5 [400] 
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November 1, 1709 Silver Issue 


£4,000 (14,545 “Lyon Dollars” or 10,000 ounces of — count or 13 pennyweights, 18 grains of Silver Plate. 
Silver Plate) in indented Bills of Credit approved on Same general form as the previous issues. Printed by 
Nov. 12, 1709 and receivable for taxes with 242% in- William Bradford. Same signers as the Nov. 1, 1709 
terest. Interest was subsequently revoked. One Shilling Issue. 

“Lyon Dollar” equalled 5s6d New York money of ac- 





> 





13 Ounces & f Fe ealue 
Plate, or 20 en Dollie ‘ (N 0.940 
At Two & a halfper Cen. per Ann, 

i His Indented Bill of Thirtece \E 

Ounces & three quarters of Plate, 
or Twenty Lyon Dollars due from the 
Colany of New-York, tothe Poffef- . 
for thereof {hall be in value equal to: v 
Money, and fhallbe accordingly ac © A 
cepted by the Treafurer at this Co- 


Jony, for the time being, in all pub- 
lick Payments, and for any Fund at 
any timein the Treafury. Dated, 
New-York, the I ft of November, 1709. 
by order of the Lieut. Governour, 

1 





2 Ounces, 15 Pennyweights (4 Lyon dollars). GOVERNOR [169] 
2 Ounces, 15 Pennyweights (4 Lyon dollars). GOVERNOUR [168] 
5 Ounces, 10 Pennyweights (8 Lyon dollars) [300] 

11 Ounces (16 Lyon dollars) [300] 

13 Ounces, 15 Pennyweights (20 Lyon dollars) [300] 


July 20, 1711 

£10,000 (25,000 ounces of Silver Plate) in indented 
Bills of Credit approved by the July 26, 1711 Act. 
Same general form as previous issues. Arms of the 
City of New York were not included as ordered. The 


Tod SM 
re 


: wad? WAT, % ‘oe nd 
Yast ik CASS 
BY IS SV 


. Gy . 
) Fl! x ets > t= tw et. 1) @ 
SOUR Es COMED Ore 


8 EO AA 


Forty § b lings, [No/ iy CH 
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spelling of Fund has been changed to Fond. Printed 
by William Bradford. Signers were Johannes 
DePeyster, Robert Lurting, and Robert Walter. 


P\S isin 
SN 
pmowe” | 


S 
< 







ff ‘His Indented Bill of Five 
| Ounces of Plate, due from 
the Colony of: New-York to the Pot. 


feffor thereof, fhall be in Value equal 


to Money, and fhall be accepted ac-+ 
eordingly by the Treafurer of this 
eolony, for the time being, in all 
publick Payments, and forany Fond _. 
-in the Treafury. Dated in New-York 
the Twentieth day of fuly, i7iu1, 


(16s) 


(40s) 


by order of the Governor, Council ~~ 
and General Afsembly of the faid 


Colony. yee 
Dybrl ley 


(2s) [1,000] 
(4s) [1,000] 
(8s) [1,000] 


[ 
(20s) [500] 
[ 


(£4) [500] 


(£8) 


(£8) Each C in the three uses of COLONY is different in size. [250] 


Each C in the first and last uses of COLONY is the same size. [250] 
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July 1, 1714 


£27,680 (69,200 ounces of Silver Plate) in legal 
tender indented Bills of Credit approved by the Sept. 
4, 1714 Act and by the Crown on June 17, 1715. Bills 
were to circulate until Dec. 31, 1739 and thus ac- 
quired the name of “First Long Bills.” The denomina- 
tion in both Plate and New York money of account is 
included in the text in the alternative whereas in 
prior issues either one or the other basis was 
specified in the text. The Arms of the City of New 


7 dwt., 12 gr. (3s) [4,000] 

15 dwt. (6s) [2,000] >RM< 
1 oz., 10 dwt. (12s) [1,500] 

1 oz., 17 dwt., 12 gr. (15s) [1,200]> CFS 
3 0z., 2 dwt., 12 gr. (£1 5s) [1,000] 

3 oz., 15 dwt. (£110s) [800]>CF < 
6 oz., 5 dwt. (£2 10s) [800] 

7 oz., 10 dwt. (£3) [1,000]> CF< 
12 oz., 10 dwt. (£5) [720] 

15 oz. (£6) [700]>CF< 
18 0z., 15 dwt. (£7 10s) [500] 

25 oz. (£10) [568] 


York were again omitted contrary to order. The spell- 
ing of Fond is retained. Bills are narrower than prior 
issues. The stub which was ordinarily cut off and re- 
tained by the Treasurer in the course of indenture is 
shown on the accompanying illustration of an 
unissued unsigned bill. Printed by William Bradford. 
Signers were John Cruger, Robert Lurting, David 
Provoost, and Robert Walter. 


SSUuIAS es 


NG 





ix Shiflings. No. 
His Indented Bill of [sfreen 
| Penny Weight of Plate, or 
Six Shillings, Tuc from the Colony 
of New-York to the. Pofleffor 
~, thercof, fhall be in value equal t9 
*: Money, ard fhall be accepted ac- 
z “ecordingly by Hic Trcaturer ot thrs 
a erty for the time being, in all 
_opublick Payments,: and tor any 
“S Fond at atiy time in the Treafury. 
~, Dated in New-York the Firft Day 
2 Of Fuly, 1714... By order of the 
~Goverfnour,. Council and Genera) 
‘eAffembly.: 2. ‘ | 


seinen eal el thi a ie te 


Part of stub and bill is defectively printed. 


>RM< 


a ed Mik ee ‘ Binet, Hoa, 





July 5, 1715 


£6,000 (15,000 ounces of Silver Plate) in indented 
Bills of Credit approved by the July 5, 1715 Act and to 
be good for five years. Only £1,200 were emitted 
before the Crown vetoed the Act. Some of those 
issued were continued in circulation through 1724 by 


12 dwt., 12 gr. 


1 oz., 5 dwt. 

2 oz., 10 dwt. 
5 oz. 

10 oz. 

12 0z., 10 dwt. 
Zod: 


November 28, 1717 


£16,607 (41,5174 ounces of Silver Plate 
equal to “Sevil, Pillar or Mexico” plate) in in- 
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the Acts of Nov. 10 1720, Dec. 1722, and Nov. 1724. 
Printed by William Bradford. Signers were John 


Cruger, David Provoost, John Read, and Robert 
Walter. 


[1,200] 
(1,000]> CF <1 
[1,000] CF <1 
[200] 

[200] 

[200] 

[200] 















dented Bills of Credit approved Dec. 23, 1717 [ ou pio Pain aee = 
and known as “Second Long Bills” from their GEESE SO UMCES $ Fok sa eS ap 
maturity in 1740. Sevil (Spanish), Pillar Sic, nnd as! Ce 3 
(Peruvian), and Mexico Plate refers to coined Ba <0 Pane Poun 9 bis Sate sa” aes 5 
silver acceptable on an equal weight basis. ere ss “2 ae a < 2 
Arms of the City of New York were inserted SLOes7 His Big er’ Orit and Fees. 
within the text and reading SIGILL. Rein! A Weizie Plate; Dual fron} the Collar. 
CIVITAT NOV. EBORAC (Seal of the City of { Of, VostteYor 5 ie Spy to the Pol >» 
New York). Otherwise the issue is similar to bs fellorthereor ays) Te. S$ Ne fhail he ioe 
the previous issues with the spelling of Fond hee Valin . ans ny Noto Seat] 
retained. Printed by William Bradford. j le cL ea 3 ON sein Plate 
Signers were John Cruger, Johannes Jansen, 4 hhalkhe | Wate Zee ey AA ee, 
David Provoost, and Robert Walter. In the ex- De ae aty 4p Say NS vy = - 
ample illustrated a ficticious denomination of 7 it. fo : oe dix 
£6 is created by altering Shillings to Pounds Ns Page es ve Engl” 
d by altering P weights to Ounces ~ v re 
and by altering Pennyweig P wor ‘ Ae se TRE 
ft mas 3 fury. { 
aa es YN? 5 
= ee Le = a : eh +3 
5 dwt. (2s) [5,630] f Dated in Nev-rog fe 2th Day ao aciks. ae 
10 dwt. (4s) [4,000] “| +. By Order df the Governor, Councit 4 
15 dwt. (6s) [3,000] 3 stl Cooneral Aflei ey 6). ah 
1 oz. (8s) [2,200] ¢ : —> +i | “3 
1 oz., 5 dwt. (10s) [1,000] ( 4 pas AY: a ron 
1 oz., 10 dwt. (12s) [1,000] . Lp A EB GES 
2 oz. (16s) [1,000] ae Mel See a ~~ 
2 oz., 10 dwt. (20s) [1,000] aS \- ie ; 
5 02. (40s) [1,000] ores & rw ~~ 
7 0z., 10 dwt. (£3) [1,000] Ferien eee f > ALS 
10 oz. (£4) [1,391] | f aa 
fo sé oe 
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November 10, 1720 


£2,000 (5,000 ounces of Silver Plate) in indented Bills 
of Credit approved on Nov. 19, 1720. Originally good 
for 5 years, but extended to Sept. 1, 1733 by the Acts 
of Nov. 10, 1725, June 17, 1726, Aug. 31, 1728, July 


2 dwt., 12 gr. (1s) [6,001] 

3 dwt., 18 gr. (1s6d) [4,000] 

6 dwt., 6 gr. (2s6d) [4,000] 
July 2, 1723 


£2,140 (5,350 ounces of Silver Plate) in indented Bills 
of Credit approved on July 6, 1723 and good until Ju- 
ly 1, 1726. Same form as the previous two issues. 


8 0z., 15 dwt. (£3 10s) [299] 


July 10, 1724 


£6,630 in indented legal tender Bills of Credit ap- 
proved on July 24, 1724 and good until July 1, 
1729. Money of account replaced silver as the 
basis for this and future emissions. The 
denomination is cut into the top border indenture 
design and also placed within the Arms of the City 
of New York. Printed by William Bradford. Same 
signers as the previous issue. 


ls3d 
3s9d 
7s6d 
14s 
SL i2s 
£3 4s 
£3 12s 


(15d) [5,000] 
[4,000] 
[3,000]> CF < 
[1,495] 

[800] 

[380] 

[250]> CF < 





12, 1729, Oct. 17, 1730, and Oct. 14, 1732. Same form 
as previous issue. Printed by William Bradford. 
Signers were Gerardus Beekman, Johannes Jansen, 
Jacobus Kip, and David Provoost. 


7 dwt., 12 gr. 
8 dwt., 18 gr. 


(3s) [4,000] 
(3s6d) [1,714] 


Printed by William Bradford. Signers were Gerardus 
Beekman, John Cruger, Johannes Jansen, Jacobus 
Kip, and David Provoost. 


i)0z., Swi, (£410s) [243] 
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July 22, 1724 


£3,000 in indented legal tender Bills of 
Credit approved by the July 24, 1724 Act 
to replace worn bills and good until J uly 1, 
1729. The top wood cut has a semi. 
circular cut out to write in the date of the 
issue of the bill which was replaced. 
Generally the same form as previous 
issue. Printed by William Bradford. Same 
signers as the previous issue. 


we 
















1s Colonly [4,000] ee ONE TY 
ls6d [3,000] me Shilling, [ ' 

2s [2,000] Sac oe 
2s6d [1,800] oes ee 

3s [2,000] [] ST ae ament Ges 
3s6d [2,000] aa, ed Bill due Sr 

4s [2,000] from the Colonyiof }y 

6s [1,000] New-Torkto theFof A” 

8s [800] feffor fhall Pafs Cur- 


12s [800] 


for One Shilling, |; 
Conformable to ‘a 
Law made by the , 
Governour, Council /5 
and Aticinbly of the Wes ~ 
¢ id Colonly. Dafed the paw 








~ a “ . tod . . 
of Suly, One Thouland Seven Hundred and-*-: 3 
; ‘veny Four & O&A 4 os eo cd | 
<= R 4 ‘Tiverity Four, cs Sth ‘ & 2S > 5. 2 ba llr ea 
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November 16, 1726 


£3,000 in indented legal tender Bills of Credit approved on 
Nov. 11, 1726 to replace worn bills. Smaller in size than the 
prior issues, but with the same Arms cut. The top wood cut 
has a semi-circular cut out to write in the date of the issue of 
the bill which was replaced. Signers were Stephen 
DeLancey, Robert Livingston, Jr., Frederick Philpse, and 
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October 20, 1730 


£3,000 in indented legal tender Bills of Credit approv- William Bradford. Signers were Henry Beekman, 
ed on Oct. 17, 1730 to replace worn bills. Same Philip Van Cortlandt, John Cruger, and Frederick 
general form as the previous issue. Printed by _ Philipse. 


2s6d [4,000] 

5s [2,000] 
10s [2,000]> CF< 

20s [1,000] 





November 15, 1734 


Arms of the City of New York under the 


a( Ten Pound 
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OT td 
£12,000 in legal tender Bills of Credit ap- Se! a 
proved on Nov. 28, 1734 for fortifications HA t| 
and good until Mar. 25, 1746. Allegorical a = | 
symbols in top border cuts. Small cut of the A= Deer 


typeset text, both cuts having been engrav- 
ed by Charles Le Roux. Number is ab- 
breviated NU. Printed by William Bradford. 
Signers were Stephen Bayard, John Cruger, 
Frederick Philipse, and Cornelius Van 
Horne. 


Ss [2,000]>CF< 
10s [1,000] CF < 
20s [1,000] 
£2 [800] 
£3 [800] 
£5 [600] 
£10 [300] 


December 10, 1737 


£48,350 in legal tender Bills of Credit approved on 
Dec. 16, 1737 and originally good for 12 years. Mort- 
gage loans were to be made with £40,000 of the issue 
at 5% interest. The redemption date was extended to 
April 3, 1768. Border cuts on the top and left sides of 
the Bills were engraved by Charles Le Roux. The cut 
of the Arms of the City of New York was reused from 
the prior issue. Pound weights were keyed to the 
higher denominations to deter alteration. The 
denomination was removed from within the Arms to 
a position below them. The abbrevation of number 
was changed from NU. to No. On the £5 denomina- 
tion there is a crude line through only the text in each 
of the two border designs. On the £10 there is a crude 
line through the full length of each border design. 








This 





vent mn the Colony of New 
1] Pavments, and inthe Trea- 


These were apparently counterfeit or alteration 
deterrents. Other denominations have no such lines 
defacing their border designs. Printed by John Peter 
Zenger with blank backs. Zenger, as a newspaper 
editor, was jailed for libelling the New York colonial 
government and became the first defendant in 
America to be acquitted on the Freedom of the Press 
doctrine that truth is a defence against libel. He was 
not granted any further currency printing. Signers 
were James Alexander, G. Beekman, A. DePeyster, B. 
Hinchman, Peter Jay, Simon Johnson, P. Lefferts, 
James Roosevelt, S. Rowe, Peter Schuyler, James 
Stringham, Cornelius Van de Veer, and Stephen 
Wood. 
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954 NEW YORK 


October 20, 1739 


£10,000 in legal tender Bills of Credit ap- 
proved on Oct. 25, 1739 to exchange for 
worn bills and to be redeemed by Nov. 1, 
1767. Similar to the previous issue. Lines 
defacing both border designs of the £5 and 
£10 denominations as in the prior issue. 
Printed by William Bradford. Signers were 
David Clarkson, A. DePeyster, Peter Jay, 
John Moore, and William Roome. 


5s [4,000] £3 [500] 
10s [3,000] £5 [400]> CF < 
20s [1,000] £10 [200] 

£2 [500] 


May 10, 1746 


£13,000 in legal tender Bills of Credit 
approved on May 13, 1746 for defense 
and to be redeemed in January, 1748. 
Similar to the previous issue but with 
the side border and the Arms inter- 
changed. The denomination has been 
moved back inside the Arms. Lines 
defacing both border designs of the £5 
and £10 denominations were continued 
as in the two prior issues. The issue was 
recalled on Oct. 27, 1755 because of 
counterfeits. Printed by James Parker. 
Signers were Henry Cruger, Robert 
Livingston, Jr., Paul Richard, and Cor- 
nelius Van Horne. 


ee 


£2 [650] 
£3 [650]>CF< 


£5 [650] 
£10 [650] 


July 21, 1746 


£40,000 in legal tender Bills of Credit ap- 
proved on July 15, 1746 for military ex- 
pense and to be redeemed by Jan. 1756. 
New border cuts are at the top and ser- 
pent column cuts are on both sides. Arms 
are on the right side. Warning to 
counterfeiters was added, but the punc- 
tuation was omitted from Its. Pound 
weights were continued to be keyed to 
denominations. Printed by James Parker. 
Signers were Isaac DePeyster, Abraham 
Lynsen, Paul Richard, and Cornelius Van 
Horne. 


10s [1,860] £3 [1,860]>CF< 
20s [1,860] £5 [1,860] 
£2 [1,860] £10 [1,861] 
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November 25, 1747 


£28,000 in legal tender Bills of Credit ap- 
proved on Noy. 25, 1747 for military pur- 
poses and redeemable by Nov. 25, 1756. 
Arms on the left and numbering is changed 
to read upward. Otherwise similar to the 
previous issue. Printed by James Parker. 
Same signers as the previous issue. 


20s [3,500] i 23250) 
£2 [1,250] £10 [1,250] 
£3 [1,250] 


March 25, 1755 of 


£45,000 in legal tender Bills of Credit 
approved on Feb. 19, 1755 to finance 
the first expedition to Crown Point and 
to be redeemed by Nov. 1761. Arms are 
on the right. The top borders of the 
Dec. 10, 1737 issue were reused 
without alteration protection lines. 
The location of the vertical numbering 
was again moved and reads downward. 
The abbreviation of number is changed 
to NUMB. Printed by James Parker on 
white paper with blank dark coarse 
paper backs. Signers were Oliver li 
DeLancey, Isaac DePeyster, Nicholas ' 
Gouverneur, and John Livingston. . 


10s [2,092] £3 [2,092] 
20s [2,092] £5 [2,092] 
£2 [2,093] £10 [2,094] 


May 12, 1755 


£10,000 in legal tender Bills of Credit ap- 
proved on May 3, 1755 and to be redeem- 
ed by Nov. 1762. Similar to the prior 
issues but with the Arms on the left, no 
left border, and with the position and ab- 
breviation for the number changed again. 
Printed by James Parker. Blank dark 
coarse paper backs. Signers were David 


Clarkson, James DePeyster, Gabriel 
Ludlow, and Abraham Lynsen. 

5s [2,000] £3 [300] 
10s [2,000] £4 [250] 
20s [1,100] £5 [200] 
£2 [1,250] £10 [200] 
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956 NEW YORK 


September 15, 1755 


£8,000 in legal tender Bills of Credit approv- 
ed on Sept. 11, 1755 and to be redeemed by 
Nov. 1761. Similar to the Dec. 10, 1737 issue. 
An apostrophe is inserted in It’s. Printed by 
James Parker. Blank dark coarse paper 
backs. Signers were Leonard Lispenard, 
Philip Livingston*, Frederick Philipse, and 
Beverly Robinson. 


5s [1,200] £3 [300] 
10s [1,000] £4 [300] 
20s PlateA&B[1,000] £5 [300] 

£2 [300] £10 [200] 


*Signer of Declaration of Independence. 


February 16, 1756 


£10,000 in legal tender Bills of Credit approv- 
ed on April 1, 1756 and to be redeemed by 
Nov. 1761. The Arms are on the right side. A 
rectangular border is on the left side and a 
serpentine column on the right, both being 
from prior issues. Number is again ab- 
breviated as Numb. The apostrophe in Its is 
again eliminated. Otherwise in same form as 
Dec. 10, 1737 issue. Printed by James 
Parker. Blank dark coarse paper backs. 
Signers were Henry Cruger, Paul Richard, 
William Walton, and John Watts. 


£10 [1,000] 


April 20, 1756 


£52,000 in legal tender Bills of Credit ap- 
proved on April 1, 1756 and to be redeemed 
by Nov. 1766. Similar to the previous issue, 
but with punctuation restored in It’s. 
Printed by James Parker. Blank dark 
coarse paper backs. Signers were John 
Cruger, Robert R. Livingston, William P. 
Smith, and John Van der Spiegel. 


20s [2,000] £5 [4,000] 
£2 [1,000] £10 [2,200] 
£3 [2,000] 
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It’s Death to counterfeit this Bill, 












April 15, 1758 


£100,000 in legal tender Bills of Credit ap- 
proved on Mar. 24, 1758 to finance the se- 
cond expedition to Crown Point and 
redeemable by November 1768. Similar to 
the prior issue but with the side rectangular 
border and the serpentine column inter- 
changed. Printed by James Parker. Blank 
dark coarse paper backs. Signers were David 


Clarkson, Henry Cuyler, Jr., Peter Liv- 
ingston, and David Van Horne. 

G VG le 
Ser ESOL) toc eecacivsma cates iiss 50. HO e225 
tl fo) S100 a oO: 60. 150. 


April 2, 1759 


£100,000 in legal tender Bills of Credit ap- 
proved on Mar. 7, 1759. The first word of the 
counterfeit warning is changed from It’s to 
‘Tis. Similar to the previous issue but the 
dark coarse paper backs were eliminated. 
The numbering has been placed horizontally. 
Printed by William Weyman on thin paper. 
Signers were Andrew Barclay, Nathaniel 
Marston, Lawrence Reade, and John Morin 
Scott. 


G VG F 

Fee MLO OLE receded need 50. Se 5 b5O, 
ee Fey. 019. 3) hale ae 50. JOE rele) 
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April 21, 1760 


£60,000 in legal tender Bills of Credit approv- 
ed on Mar. 22, 1760. Similar to the prior issue 
except that the side borders conform to the 
two 1756 issues. Printed by William Weyman 
on thin paper. Signers were John Bogert, Jr., 
Elias Des Brosses, Robert G. Livingston, and 
John Van Horne. 


G VG F 
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958 NEW YORK 


February 16, 1771 


£120,000 in Bills of Credit receivable for taxes pur- 
suant to an Act originally passed in 1769, reenacted 
on Jan. 5, 1770, revoked by the Crown on Feb. 14, 
1770 and reenacted Feb. 16, 1771. Decorative top 
border, left border, and Arms of New York City cut by 
Elisha Gallaudet who also made the cuts for 
the New York City Water Works notes, the 
Feb. 17, 1776 Continental Currency frac- 
tional issue, and the dies for the 1776 Con- 
tinental Currency coinage. The left borders 
read upward except for the £10 which reads 
downward to deter alteration. Printed by 
Hugh Gaine on thin laid paper. Due to ex- 
tensive counterfeiting followed by a sugges- 






< 









ing three counterfeiters on the gallows were 
authorized in March 1773 to be pasted on all genuine 
bills in circulation, but this was never done. Signers 
were Theophylact Bache, Walter Franklin, Henry 
Holland, A. Lott, and Samuel Verplanck. 
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New York City * August 25, 1774 


£2,400 (originally £2,500) in Promissory Notes 
of the City of New York known as New York 
Water Works notes and constituting the first 
paper money issued by an American city. The 4s 
was issued but by error not authorized and 4,000 
of the 6d were authorized but not printed. On 
the back is an illustration of the proposed steam 
operated water pump by Christopher Colles. The 
face has a top border cut but the other borders 


are typeset. The cuts were engraved by Elisha 
Gallaudet, whose other work is described under 
the prior issue. Printed by Hugh Gaine in red 
and black on the face and in black on the back. 
Signers were John H. Cruger, Whitehead Hicks, 
Jacob Lefferts, and J. Watts, Jr. 
F VF. EF UNC 
gg 0010 eee pe 40. 65. 100. 150. 
Be TM UIEYO| «ouster. 40. 65. 100. 150. 
de 14 C00 esr 40. 65. 100. 150. f 
YET Ae OU hastenecsceteseiesy ss AQ; 65; 100, 9 250; 


Four minor varieties of each denomination. 
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FOUR SHILLINGS, 


“current Money of the Colony of New-York, payable on DEMAND, by 
the MAYOR, ALDERMEN, and COMMONALTY of 
the City of New-York, at the Office of Chamberlain of the faid City, 
purfuant to a Vote of the faid Mayor, Aldermen, and Commonalty, 
of this Date. Dated the Twenty-fifth Day of Augu/, in the Year of 
our Lord One Thoufand Seven Hundred and ey: -four, 
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Albany * June 22, 1775 


£500 in personal Promissory Notes of the Committee of Corresponde 
payable in New York currency by Sept. 1, 1775. Typeset with a cast left 
braham Yates, Jr. 


Jr., Jacob C. Ten Eyck, Samuel Stringer, and A 
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nce of the City and County of Albany 
border cut. Signers were Jacob Lansing, 
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New York City * August 2, 1775 


£2,500 (originally £2,600) in Promissory 
Notes of the City of New York known as 
the second Water Works issue. In the same 
form as the Aug. 25, 1774 issue, but the 
back of the 8s is dark coarse paper and 
some of the other denominations have 
darker backs than faces. The 1s was not 
issued although 2,000 were authorized, 
but a proof exists. Signers were George 
Brewerton, John H. Cruger, Whitehead 
Hicks, William Waddell, and J. Watts, Jr. 
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Four minor varieties of each issued denomination. 
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960 NEW YORK 


September 2, 1775 


$112,500 (£45,000) in legal tender Bills 
of Credit payable in Spanish milled 
dollars, one-half on Mar. 1, 1776 and the 
balance on Mar. 1, 1777 pursuant to the 
Sept. 2, 1775 Resolution. The due dates 
were subsequently extended for one 
year. Newly engraved border, Arms, and 
emblem cuts on the face and back. The 
emblems and mottoes were copied from 
an emblem book by J. C. Weigels. The 
warning to counterfeiters was discon- 
tinued. Printed on thick paper by John 
Holt. Signers were Garrit Abeel, Evert 
Bancker, Anthony L. Bleecker, 
Abraham Brinckerhoff, John Broome, 
Jeremiah Brower, William Demming, 
Abraham Livingston, A. Mesier, Eleazer 
Miller, Jr., Robert Ray, John Reade, 
John Sebring, Thomas Tucker, and 
Theodore Van Wyck. Originally three 
signers were required but this was 
reduced to two signers by the Dec. 16, 
1775 Resolution. 
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$1/2 Planting atree. POSTERITATE [5,000] ....c.cccesscnecsssenseranvses 40. 70. 120. 
$1 Sheaf of wheat. ACERVUS E PARVIS GRANDIS [10,000] ...... 40. rio6 120. 
$2 Pair of storks. SALUTARIS SIBI PARENTIBUSQUE [5,000]... 40. 70. 120. 
$3 Ten Commandments. LEX REGIT ARMA TUENTUR[5,000].. 40. 70. 120. 
$5 Candelabrum. UNO EODEMQUE IGNI [5,000] ................00 AO. 70. 120. 
$10 Elephant. PAR VIRIBUS VIRTUS [5,000] ........0..cccccceeeeeeeeees 40. 70. 120. 


(Mottoes are translated under the March 5, 1776 issue.) 


New York City * January 6, 1776 


£2,750 in Promissory Notes of the City of 
New York, known as the third Water Works 
issue, was approved by Act of Council on 
Jan. 5, 1776. The small 3 above T indicates 
the third issue. Same cuts and set type as in 
prior issues. Dark coarse paper backs on all 
denominations. Printed by Hugh Gaine in 
red and black on the face and in black on the 
back. Signers were N. Bayard, George 
Brewerton, John H. Cruger, Andrew 
Gautier, and J. Watts, Jr. 
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Be 12900] a sinvessonss 35, 60. P20 ne Loo. 
EE IU) verses acess, 20, 60. Peas. 
- Gs 0010) eee 30) 60. P20 Be 85, 


Four minor varieties of each denomination. 
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Albany * February 17, 1776 


Personal Promissory Notes (second issue) of the 
Committee of Correspondence of the City and 
County of Albany payable in Continental Curren- 
cy. Printed from set type and a decorative top 
border cut. Signers were John T. Beeckman, 
Jacob Cuyler, Samuel Stringer, and John Van 
Rensselaer. 
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$1/8 gE) © Oe eee 150. 250. 
SE GTS ete er 150. 250. 
$1/4 EL)” OS OR ts ae ee 150. 250. 
$1/2 FAs Ee lS 5 icc eee 150. 250. 
$5/8 (Re ee oes. oe ies fu 150. 250. 
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¢ th HIS NOTE fhail entitle the BEARER to the Sum of 


current Money of the Colonyof New-York, pay 
the MAYOR, ALDERMEN, and COMMO NALTY of 
the City of Necw-York, at the Oflice of Cha 
purfuant toa Votre of the faid M yor 
of this Date. Dated the $i 
Lord One Thoufand Seven Hundred and Seven 
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March 5, 1776 ‘i . 
£55,000 ($137,500) in legal tender Une é 


§ Pay Pht ae 

Bills of Credit with one-third payable | }vg 48 8 B18 ee BA 
respectively on Mar. 1, 1779, Mar. 1, <4 tte nag as eS RSL 
1780 and Mar. 1, 1781. Approved by | T HIS BIL 

the Mar. 5, 1776 Resolution but | ee in all Payments in this Colony, ¢ 
6,000 additional $¥% bills were > f 37% for HALF a SPANISH MIL- ¥ 
ratified by the Aug. 13, 1776 Resolu- | rs f LED: DOLLAR, - or the Value 
tion raising the total to $138,250. ‘ i 


sd aati AN thereof in Gold or Silver; according 
Similar in form to the Sept. 2, 1775 SES to the Refolution of the’ Provincial | (i4f° 
issue, but on the new fractional 


er eeth, ; } Congre/s ,of New-York, on the fifth AAS NSF 
denominations the emblems and } Day of March, 1756 ie Ba Spe 3 
mottoes are very small and are also A nt Hill lent ae 
copied from an emblem book by J. C. AT Si LOCC OLE Four s illings. aie 
Weigels. Printed on thick paper by ‘ A Byuvarnite 5 See rg 
Samuel Loudon. Signers were Jacob Sats wont Nea OY TD oo 
et EEEPEEEEESSELES EE EEE EET Er 


Abramse, Thos. Arden, Jr., Frank : 
ere a hae eh ar Be abst Awe 
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Bassett, Luke Bassett, John ane | 
Bathram, Peter Byvanck, G. Cornell, 

A. W. DePeyster, Daniel Dunscomb, - >. 
Jr., Jacob K. Duryee, C. Duyckinck,  {.- Saree sx S Tae ae aon 
Jr., Nicholas Fish, George Hazard, { LP SRR OC LENCE SL Se ERT 
William Heyer, James Jarvis, Henry 3 PS fy de A A a NoayA Pe ; S Wj Pe Baise 
H. Kip, John H. Kip, Peter Keteltas, : IR ek spire: UG ees AS Reapers 
Jr., Abraham C. Lott, Phillip Lott, * “ 






Jonathan Marschalk, John Oothout, 
Cornelius Ray, Samuel Ray, W. 
Remsen, John I. Roosevelt, N. 
Roosevelt, P. Schermerhorn, Robert 
Smith, Andrew Stockholm, John H. 
Thompson, Abraham Van Alstyne, 
A. Van Tuyl, Abraham Van Wyck, 
Peter Van Zandt, William Willcocks, 
Josh. Winter, and J. Woodward. 
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. Printed by Sasuel Loxdox, in the Year M,pcc,LxxVIe nr 
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$1/8 (26) Pires NDI Not tor tong) (SO OOO) scicc sehen cesccsinodzas ee tess panes tieee ees 25. 50. 85. 
$1/6 (1s4d) Stork. NEIMPROVISO (Not unexpectedly) [30,000] ...........ccccccceceeeeseeseeeeeeeeeees 25. 50. 85. 
$1/4 (2s) Book and candle. CLARET AB ICTU (It shines from use) [30,000] .................06. 25. 50. 85. 
$1/3 (2s8d) Three wreaths. HIS ORNARI AUT MORI (To be decorated with these or to die) 
PSU) MIST Mreiemect cen raiace eres aoe eee umy tar ite vel sind pik Gotighe tua cassans anemic aoeenea ent 25, bu. 85. 
$1/2 Planting a tree. POSTERITATE (For posterity) [30,000] ...........::cccceeeeeeeeseeeeeeeees 25, 50. 85. 
$2/3 (5s4d) Eagle. FORTIS A FORTE (Strength comes from strength) [30,000] ..................05. 25. 50. 85. 
$1 Sheaf of wheat. ACERVUS E PARVIS GRANDIS (Great accumulation from small things) 
[10 8 61018 | [Ey pees re ae one Ree ARC TORORE dee Piha PRE EUR RE OEE Tee eR TEM eee meee a 25, 50. 85. 
$2 Pair of storks. SALUTARIS SIBI PARENTIBUSQUE (Fortunate for itself and its parents) 
Bema nists cuaneian tus ig ee ee sere omen colecan cai ieee one kana eke ead ciccn as Lasaeie ay aac 45. 90. 140. 
$3 Ten Commandments. LEX REGIT ARMA TUENTUR (Law rules, weapons protect) 
Le DW Pi alah avs ca caness xa so-edusan sal anwaneitin senun teak stale ae Reet ne ata eee ae eee ee 45. 90. 140. 
$5 Candelabrum. UNO EODEMQUE IGNI (With one and the same flame) [2,350] ............... 45. 90. 140. 


$10 Elephant. PAR VIRIBUS VIRTUS (Virtue is equal to strength) [2,350] .........ccccceeeeeeeeeees 45. 90. 140. 
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New York City * March 5, 1776 — 


£2,000 in Promissory Notes of the City of New 
York known as the fourth Water Works issue. 
Small 4 over T indicates the fourth issue. 
Same form as the prior New York City issues. 
Printed by Hugh Gaine in red and black on 
the face and in black on the back. White paper 
on the face and dark coarse paper on the back. 
Signers were Benjamin Bragge, Abraham 
Brasher, John H. Cruger, Andrew Gautier, 









[No. F7Z ] 
HIS NOTE hall <1 the Brangr to the Sum of 


EIGHT SHILLINGS, 


current Moneyof the Colonyof New-York, payable on Demaw Dp, b 

the MAYOR, ALDERMEN, and COMMONALTY of 
the City of New-York, at the Office of Chamberlain of the faid City, 2 
purfoant toa Vote of the faid Mayor, Aldermen, and Commonalty, 
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Four minor varieties of each denomination. 
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Unknown Issuer * June 6, 1776 suns “patra tut NRE SBS RBLUNTORA NSO See 
lh | “ L wy es Seer Vea VY , ee A ae © " vs 
. os 3. ye , i ee wee cas i) ashe et eed 
Private scrip issued at Manchester, Dutchess * omfAdanehefer No: ). Fane 6, 177 2 
County. Other denominations are probable. Be emer rege para gee eA ERS PR OS are aa 
> sae j lee yak, eg a ’ r ' : ai | ° * .% i 
41 Hl torcecive from me, the Susscrinrn.lise> | 
aL =<" —_ » Si ‘ . , . _ ea ! 
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“% i} St Si i ILCs] Uebis ULL | 
sg t “re * lal O79 3¢ ¢ ie er | ‘ i. a or. , 
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August 13, 1776 


$500,000 (£200,000) in legal tender 
Bills of Credit issued pursuant to the 
Aug. 13, 1776 Resolution. Same 
form and emblems as the Mar. 5, 
1776 issue but the warning to 
counterfeiters is reinstated. As in 
contemporaneous Continental Cur- 
rency issues the $1 denomination 
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was omitted in anticipation of coined TN eh Refolution of the Conventiox of Ha bom red | 
Continental silver dollars. Printed | e 8 New-York, on the Thirteenth Day of EE ae ¥ vend | 

: 2 =? ? Bs x yy | 
by Samuel Loudon on thick paper. ue thee Angi, 1776. Ee! Aegwe 4 er | 
Signers were Matthew Adgate, | Mote Aeor Five DoLtziars. 3 bead | 
Abraham B. Bancker, Evert Ban- 1 pee ? tp ie Death to counterfeit. sis : 
cker, Abraham K. Beekman, William | 4%. y , Le =f | 
Beekman, Jr., C. Crygier, Archibald }A82N CLAM O04 2 at? od 

eekman, Jr., C. Crygier, Archiba PP OE LEE se Re ee HH ae, 
Pn TOE 7 LOAN ee NOE Od es FRE 


Currie, David Currie, William I. pe RAD CREE NAIR 
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Elsworth, Jonathan Goodwin, 
Robert King, Jonathan Lawrence, A. 
Mesier, Benjamin Newkerk, D. 


Roper, B. Sebring, Jr., Isaac Sebr- porary 
E ey 


STATE <0 ¥ NE YORK 


ing, J. J. Sebring, Johannes Sleght, | 
Se eGREGAGE |. ee 


L. Thiersted, Benjamin Verplank, J. 









V. Voorhis, Jr., Alexander Webster, EMGERD Gna e 
. Tus “i No] 
and Josh. Winter. a New-Yore Currexcy. S| 
ZS y 
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Mt PRM CS) LL SS Peas ee ee en nea Le oc a ee 20. 40. 65. 100. 
TE CAE toy OE aT Be) a ao Lal 2 0 2 ee ene se ae ee A ee Pe OR OB OEA Pe 20. 40. 65; 100. 
$1/4 (2s) Book and candle. CLARET AB ICTU [105,867] .............c.cccccccsssscceveccccssecenas 20. 4O. 65. 100. 
Sia > (As) “Planting a trea: POSTERITATE [105; 866) tices. ol ecesaias hn icsdas dole devsnssoasczcceanst 20. 40. 65. ~~ 100. 
$2 Pair of storks. SALUTARIS SIBI PARENTIBUSQUE [20,000] .........ccccccceeccceueeeeaee 25. 50. 85. 135; 

$3 Ten Commandments. LEX REGIT ARMA TUENTUR [20,000] ............cccceceeeeeeeeeees 25. 50. 85. 135) 

$5 Candelabrum. UNO EODEMQUE IGNI [20,000] .......0ccccccccccececeeeeeueeeeeeeeeeeeeeeenens 25: 50. 85. 135; 
S10 a ishhiantorAr VIRIBUS VIRTUS [20.0001 sen aanecsss eine be oe tienes 25. 50. 85. 135, 


(Mottoes are translated under the March 5, 1776 issue) 





June 15, 1780 Act 


$487,500 (£195,000) in legal tender Bills of Credit 
payable in Spanish milled dollars with 5% interest on 
Dec. 31, 1786 pursuant to the June 15, June 30, Oct. 
7, 1780 and Mar. 27, 1781 Acts. Guaranteed by the 
United States according to the Resolution of Con- 
gress of Mar. 18, 1780. The amount of the issue was 
only $70,625 and was based upon $2,825,000 in Con- 
tinental Currency exchanged at $40 (old) for $1 
(new). Abraham Yates, Jr., claimed that he counted, 
punched and packed this sum for which he charged 
the prescribed commission of 4% or $3,531 in specie 
dollars. The Continental Congress reduced his claim 
on Oct. 9, 1787 to $111 in specie dollars by valuing 
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the Continental Currency at its depreciated value 
when he received it. The face is in black and the back 
is in red and black. Printed by Hall & Sellers in 
Philadelphia on mica flaked paper watermarked 
CONFEDERATION in two lines. The face border 
cuts and the back cuts surrounding the emblems 
were engraved by Henry Dawkins. The border cuts 
and the emblems on the back were from the Jan. 14, 
1779 issue of Continental Currency. See the Mar. 27, 
1781 issue for the balance of the emission. Signers 
were Evert Bancker, Reynard Mynderse, and Henry 
Rutgers. The guaranty is signed by Abraham Yates, 
Jr. 
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March 27, 1781 Act 


Because all of the June 15, 1780 issue could not be 
put into circulation at the legal tender value required 
by the Continental Congress, a Mar. 27, 1781 Act pro- 
vided for the unissued balance of $416,875 of the 
June 15, 1780 authorization to be reprinted in a dif- 
ferent form of note and circulated at its current 
























value. The United States guaranty was eliminated 
and the 5% interest made payable annually. Printed 
by John Holt in black with a typeset face and an 
allegorical cut on the back. Some bills bear a printed 
endorsement in red, “Int. pd. one Year.” Signers were 
Augustin Lawrence and G. Livingston. 
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$1 Liberty Cap $4 $8 Justice 
$2 Sword $5 $20 
$3 $7 


April 18, 1786 


£200,000 in Bills of Credit receivable for taxes pur- 
suant to the April 18, 1786 Act and redeemable by 
June 1800. The borders on the sides and the top of 
the face and the New York State Arms were cut by 
Peter R. Maverick (1755-1811). Printed by Samuel 
Loudon. Blank backs. Due to extensive counterfeit- 








EXCELSIOR (Higher) in white [24,000] 
EXCELSIOR in black [24,000] 
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ing this issue was to be exchanged by June 1789 for 
the Feb. 8, 1788 emission pursuant to the Feb. 8, 
1788 Act, but was extended to Jan. 1, 1791 by the Act 
of Mar. 8, 1790. Signers were Evert Bancker, John 
DePeyster, Jonathan Lawrence, William Heyer, and 
Henry Remsen. 
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February 8, 1788 


£200,000 in Bills of Credit receivable 
for taxes and legal tender until Dec. 31, 








1800. Issued pursuant to the Feb. 8, eae een SEO earraces 

1788 Act to replace the heavily ey WIeV-E: SHILITEYI N G S22 
counterfeited April 18, 1786 emission. net RY a {ath of the State of New-York, 
Four face borders, the State Arms, and Wale] SP this BILL :fhall be received in all 
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allegorical back vignettes were engrav- 4 a FIVE SHILIANGS. New-York, 

ed by Peter R. Maverick (1755-1811). A eS vi Sth Day of February, 1786. ae 
warning to counterfeiters was A 

reinstated. Printed on thick paper b LS Wy pe “fis / 
Hugh Gaine in red and black on the Kala GLY, gs ro 
face and in black on the back. Signers : 

were Hendrick Wyckoff, Daniel McCor- 
mick, John DePeyster, and Nicholas 
Hoffman. 
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CIRCULATING NOTES OF BANKING INSTITUTIONS 
Bank of New York « 1784, etc. 
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Bank of New York (continued) 


The Bank of New York began to operate in New York 
City on June 9, 1784 as a modest unincorporated 
private banking operation. An application for a 
charter from the New York legislature in 1785 was 
unsuccessful but on March 21, 1791 incorporation 
was granted. This bank is still in operation. Its early 
presidents were Alexander McDougall (1784-5), 
Jeremiah Wadsworth (1785-6), Isaac Roosevelt 
(1786-91), Gulian Verplanck (1791-9), and Nicholas 
Gouverneur (1799-1802). Its early cashiers were 


William Seton (1784-94) and Charles Wilkes (1794- 
1825). All of these officers signed its early bank notes 
except Jeremiah Wadsworth. The first type of bank 


notes issued beginning in June 1784 was payable in 
specie (Spanish) dollars and aggregated $234,520. 
The denomination in capital letters was in the left 
side border panel. 

When the State of New York issued paper money 
pursuant to the Act of April 18, 1786, the Bank of 
New York issued undated bank notes payable in such 
State currency. These were termed “paper notes” 
and were a combination of an engraved top border, 
an engraved left side denomination shield, and a 
typeset text. The engraving was probably done by 
William Rollinson, as they are quite similar in design 
to post notes engraved by him for the use of the Bank. 
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Low dollar denomination bank notes payable in specie were issued between 1786 and 1791. 


$1 $2 $3 $4 
After incorporation in 1791 three new fully engraved the top and a spelled out fanciful denomination in the 
currency plates were used containing two counters at left panel. 
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Bank of New York (continued) 


Low denomination plate: $5 bPCFA 
High denomination plate: $30 
Highest denomination plate: $300 


In 1795 a new four subject plate of $5 and $10 notes 
was engraved by William Harrison, Sr. Of this and 
the prior issue almost $3,500,000 were emitted by the 


Bank of the United States « 1792, etc. 


The New York City office of Discount and Deposit of 
the Bank of the United States (first bank) operated 
from 1792 to 1811 and issued $1,254,530 in cir- 
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A flying eagle bearing the Arms of the United States: 
$5 $10> CF< 


A heraldic eagle with 13 stars surrounding its head: 
$5 $10 


A heraldic eagle in an oval frame containing 15 stars: 
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$10 $15 $20 
$40 > CFA $50 $100 
$400 $500 $1,000 


Bank of New York during the eighteenth century and 
further styles of notes continued to be issued until all 
bank notes were taxed out of existence in 1864. 


culating bank notes. A fuller description of these 
branch bank notes and other branch bank data is in- 
cluded under the Pennsylvania listings. 
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Bank of Albany * 1792, etc. 


The Bank of Albany was incorporated on April 10, | dent and the cashier. The debts including bank notes 
1792 until May 1811 with a maximum capital of | were limited to three times the capital plus the 
$240,000 divided into 600 shares of $400 each. The amount of specie deposits. No 18th century issues 
State had the right to subscribe for 50 shares addi- _ have been located and an early 19th century issue is 


tional. The bank notes were to be signed by the presi- — shown below. 
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Bank of Columbia * 1793, etc. 


The Bank of Columbia in Hudson was incorporated three times the capital plus the amount of specie 
on March 6, 1793 until May 1811 with a capital of | deposits. Thomas Jenkins was the first president and 
$160,000 divided into 400 shares of $400 each. The signed the bank notes with the cashier. No 18th cen- 
State had the right to subscribe for 50 shares addi- tury issues have been located and an early 19th cen- 
tional. Debts including bank notes were limited to tury issue is shown below. 
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Manhattan Company * 1799, etc. 


The Manhattan Company was incorporated on April 
2, 1799 to supply water to New York City with the 
right to use its surplus for money transactions not in 
violation of law. Aaron Burr was the principal 
organizer. Its capital was a maximum of $2,000,000 
divided into shares of $50 each. Because there were 
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no laws regulating banking it immediately became a 
banking competitor to the Bank of New York, 
deliberately bypassing the water supply enterprise. 
An illustration of one of the many early 19th century 
issues is set out below. 
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SMALL CHANGE NOTES (1789-1799) 


New York small change notes including Church 
Money were a substitute for coppers during the small 
change panic which began in July, 1789. On March 3, 
1787, the New York Assembly had received a commit- 
tee report which emphasized the fraud on the public 
resulting from the circulation of genuine and 
counterfeit British half-pence and copper coinage of 
adjoining States at far above their intrinsic value. 
Thereupon the Assembly lowered the value of all cop- 
pers from 14 to 20 to the New York shilling effective 
August 1, 1787. The situation continued to 
deteriorate because of continued coining and imports 
of copper coinage and by 1789 some merchants adver- 
tised that they would accept in trade 60 coppers for 
one New York shilling. At that time the New York 
City Council was recommending 48 coppers to be 
equal to one N.Y. shilling. The result was a general 
refusal to take coppers at any price. The people of the 
State of New York were particularly affected by the 
problem of making change. An acceptable medium 
consisting of paper notes of small denominations was 
the result. Some churches did not want unacceptable 
coppers placed in their contribution boxes and were, 
therefore, among the leaders in issuing “Church 
Money” change so as to receive donations which were 
redeemable or had general acceptance. Although the 
Presbyterian Church of Albany issued copper one 
penny tokens, other churches throughout the State 
had extensive issues of small change paper money 
printed. Cities, merchants and other organizations 


also became paper money issuers. The insufficient 
production of copper coinage by the United States 
Mint from 1793 to 1802 delayed the restoration of 
copper coinage in lieu of small change paper notes in 
many areas and thus the paper notes are usually 
found substantially worn. Although most small 
change paper notes were issued in the State of New 
York, some were used in the neighboring states of 
Connecticut, Rhode Island, Pennsylvania and New 
Jersey (see listings under those States). 

The extensive numismatic collection formerly in 
the New York State Library in Albany included many 
small change notes issued in the State of New York. 
These were listed in a catalog published in 1856. The 
collection was destroyed in the fire of 1912 along with 
books, manuscripts and other Library holdings. 

The listings which follow are in alphabetical order 
rather than chronological order because many are 
undated and others have no issuer or no place of 
issue. Some pieces which are not now sufficiently 
identifiable are illustrated at the end of this group. 
The spelling of names sometimes differs from printed 
census or other records and the spelling used on the 
paper money itself is relied upon. Where county loca- 
tions are given they are as of the date of the issuance 
of the note rather than the county in which it may 
thereafter have been included. 

Selling prices for examples range from $200 to 
$500 each. 
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William Adams * Undated 


Small change notes issued at New Windsor, Ulster 
County. Blank backs. 
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N. Aldridge * January 16, 1792 I —E————_e_ev? abated semi ifi 4 
Small change notes issued at Fort Herkemer, Montgomery [,% One P enny. lee 
County. Blank backs. Printed by C. R. & G. Webster of 2) HE Bearer fhall reccive, ||» 4 
Albany. be One Penny, at my Store at)", 
iy ee icetaivedl °F coat la 

sy pig Value Sah AS . iF Il , 

a ez 16th Madea 1792 Be A aay = ||8 d 

4 sl Printed by C. Ri & “Weblier, Albany | Wee 


yey e st taetes phe) bb bee ee 


| x 
ODP OOO OSS ty Jonathan H. & William Baker * March 9, 1791 












b Aer "id Ones‘ [14 J) ta.Penay ; | 
se, V E promis: to pay the Beater; ont ; Small change notes issued at Schohary, Albany County. Blank 
ra Demaner S backs. Printed by C. R. & G. Webster of Albany. 
(3 One Penny, irc | 
<coFor Value recived. . mt S g ld 
es SO Goy ar Sf 3 7 | e - | 
aa bs Akar, ry) Mari} h 9) j Anes eoten ‘ ol 
Mrited by Se | ho & WO» Webiter, Gebiter, Wibar iN) mon, 
SOOO OSL 0S: Poaee GCSSSCSSSTHOS 
ee ad. Twor![2! hie 
Cs E promi? to | 
, Demand, ,., : 
Edward Bicknell & J. Becker * October 26, 1792 a 


: E>) S Two Béncey” 6 
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Egbert Bogardus * “1 ato 
May 17, 1793 F “ey tng: 


Small change notes issued at ! 
Fish-Kill Landing, Dutchess * 
County. Signatures printed 
on face and written on back. 
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W. Y. Burrough * November 2, 1789 


Albany. Other denominations probable. 


2d 


Cayuga Bridge Company * 
September 12, 1799 


Toll bridge scrip issued at Cayuga and 
drawn on Manhattan Bank, New York 
City. Engraved by Peter R. Maverick of 
New York City. Signed by Thomas Went- 
worth and James Smith. Handwritten 
date. Blank backs. Other denominations 
probable. 
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Constitutional Society * January 11, 1791 ry 
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Small change notes issued in Dutchess County with printed | 
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William Cooper * January 25, 1790 ee 
Small change notes issued at Cooper’s Town, Otsego : es ee 
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County, by its founder, William Cooper, who was the | nat = : 
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Daniel Davis * January 20, 1791 


Small change notes issued by a storekeeper on Quaker Hill, Dut- 
chess County. Hand numbered. Blank backs. Other denomina- 
tions probable. 
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Davis & Clark * December 22, 1790 oe BR i a, "ee 


Small change notes issued by a storekeeper in Ballston | 
(Ballstown), Albany County. Printed by R. Barber & Co. ! 
of Albany. Blank backs. Other denominations probable. : 

} 
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Small change notes issued at Waterford, Albany |} Demand a 
County. Wood block border. Hand numbered. bs 
Blank backs. Other denominations probable. gi 
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February 15, 1792 


Small change notes issued 
at Catts-Kill, Albany 
County. Printed by A. 
Stoddard of Hudson. 
Other denominations pro- 
bable. 
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Samuel DeRiemer * September 1, 1790 Depretersiotoreletetote tele 


Small change notes issued by stores of Samuel 
DeRiemer (DeReimer) in Montgomery County and - 1 oe : “ ~ = sd~5d.| \FIVB"PENCE. 5d. 5d She 
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Genesee Company * 
September 10, 1790 


Small change notes 
issued by Genesee 
Company of Dutch- 
ess County with 
printed signature 
of I. Knickerbacor 
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Knickerbacker). 
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German Reformed Church of Schohary * June 12, 1792 


Church Money of the Consistory of the German Reformed Church of Schohary (Schoharie) signed by George 
Rechtmyer and Peter Snyder. Printed by C. R. & G. Webster of Albany. 


rege ws + gy ot ine 1S Hy on wee ft 
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: —— = st 

February 6, 1792 fl id} ONE PENNY. (1d (GE ge '® grrr BE 
, oi SSDS SPP DM yO One Penny bis 

| <eOR value received, the bearer | QD 9PM HH ON@ 





Small change notes issued at 


Catts-Kill, Albany County. is entitied to receive ONE nN One Penny. ‘¥ 
Printed by A. Stoddard of PE > on ney fron : x “ % 
Hudson. re le G: SP  : 


a Printed By Stoddard, 


vend a 3 1792. vo ily Hudfon. 
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City of Hudson * October 26, 1790 « ida 5, 1792 


Small change notes 7 rn 







issued by the Cor- 4c aie 4S OF age Oe ES is in os a se: 
poration of the City KG ac SEVE NEPENC NCE. (7d. les ane one satan, fe: 
of Hudson, Colum- fc Pd ai 


~ SEVEN PENCE: 
8 FS KOE 
a Bed 


3 eoEeven LE ENCE 


ie romule toipay the bearer, 


Ny 2 on der ork 


(a | by order, of 
~ of the city of Flud(on, Oa. 26, 


bia County. Printed 
by A. Stoddard of 
mudson. The 
signature of the 


DP ED>D Doo ar.>fpooss ERC a . 
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i. " S XK , 
treasurer, Stephen i (740. v a P eA YEO OM we KK 3 
Paddock, was hand- : 7s Ma Lo athe, f Bin one A. iboh shi Ge 
. 4 74, .) City Treafhrer. oe {. 2 cinted :by ee oH 
signed on the 1790 ae v! : ; | 
issue and printed on te a 2 Of. RIX Wa way Sh - i 
the 1792 issue. caer pean Sores OY ee aE UY V7 PATA eR 
‘. st a Fs 4 Br re re A 
7 ge , 
Oct. 26, 1790: Ke td.) . LY rid rea ; 
ld 2d 3d ran seal oe 
4d 7d 8d j Promiie to pay the bearer, 1  EOOSOy ; 
ic on det, the and, ON i PLNN ie p | 
by order of the corporation af. ip ) ne Pe any. C 
the ae! nl ys sss Nov, se Cg . . ; 
Nov. 5, 1792: NE 1702, j Ws SAC eh 4 
Id 2d 3d ys Paddick. G t a She ey d 
Noa a +5 | City. Tre finer. i) #F a. Fined by f. otou gp ag os 
(> a “ eo) mol = x@) Se hee ye » ; 





via Be haste” { 
ewe A SO ef RPT | 


WEA Tee). Bit 


pee Data then a dateees ao aoe ee 
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BBO i GD | 
Boz? F-STHREE PENCE, 
re. Pesos stat Noe ae 
a Ebenaive dav he rear- Xt ax 


* ef, THREE PENCE, va 


J.& A. Hunt * January 1, 1791 


Small change issue of J. & A. Hunt of Troy, 
Rensselaer County. Printed by R. Barber. 
Other denominations are probable. 






3d x iediands ab Our Score, 2 

wee x Lp Jie. _ 

Me: Pee. Na dant Ke 

Seay RRR KL IE | 

) , 3d.f PRinted by®. harber, [(3de" by 

, 4 is “5 “sf : d 

& en tied Oe ay ; 

Janes & Dole * December 31, 1790 IOIOK SOCIO III eon 

" One Penn One Penn 
Small change notes issued by Elijah Janes ee chiki wackin ds SMUT. 
and James Dole in Lansingburgh, (7 ONE PENNY. 


Rensselaer County. Printed by C. R. & G. 
Webster of Albany. Blank backs. 


ld 


=) 
a AE Bearer hall receive One Penny, on G3. 
ay 


demand, of the Subferibers, at their-*=@ 
Yet, Store in Lanfingburgh. Dec, 21, 1790-(% “ 


mea[N” Aer © Nghe 
G. Webtter, Albany: 2 ia 


i) 


Printed by C. Rue 
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RK KM Fo AEE . 
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Corporation of Kingston * September 8, 1790 6 — 
A total issue of £75 in small change notes by the Corporation of + wed poy DVIPS vp DyD 
Kingston, Ulster County. Printed by Mandeville & Co., and by OY So - Sow 4D o>-G>-t-aD- oo ap 
its successor, Mandeville & Westcott. Blank backs. ,. oP 8 B* Order of. the Corro- @ ¢5 
oy) RATION of Kingiton, the : 

i ? Treasurer therco promifes } ¢Q5 

ld a 4) to pay the Bearer, on demind, ( att 4 
2d ESL A THREE PENCE, Septem: @ iitee 
3) j x ber, 8, 7790. 3d, ag °” 


45 


ONDINE ONONOMNONONON OY 


23 9 Mandeville & Weftcott, Print. @ a 

RESP S 9 S00 S-FUY 
PORCRCR TA CR CRIRCR TE | 
Lansingburgh Museum * October 20, 1792 aw ae ae a LTE Be EE, Fe 
The Lansingburgh Museum was formed in 1775 as a library and educational organization. Small change notes 
were issued in Lansingburgh with 27 merchants of Rensselaer County pledged to accept them. James Dole was 
treasurer. eee by Tiffany & Wands. 
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4d Eat By order of the Lanfingburgh Engi on i }} 2 ‘J hy ee panes 2 ie | 
6) 2S | SD ie) Cee Bel ie | "1 Ae 
iit Hie Ab XQ | 4 Ae TS ae ered 
tas ¥ 3d, 7 fee ud ; Treafurer. § $k ae CI : Printed by Tiffany & Wandsz: [3 i | 
Ca Ooh 20, 1792 cay ee C3 ee * Oe } * mittee “aaacsay ekg’ &pt PO 
fib POCO 3h. OGE r+ Bes i a sl | 
c PQOGE Ce OO | LOE OTE Lae Eas 
pereee a Petre aad rae Fe p Serer Teen oe ae aed ue  * ars Re * ' Cts BAe ate 8, te dete , 


Lutheran Church in Schoharie * March 17, 1797 


Church Money of the Consistory of the Lutheran names are printed. Printed by C. R. & G. Webster of 
Church of Schoharie formed in 1743. Signed by David Albany. Other denominations are probable. 
Sternbergh and Henricus Schaefer, whose given 
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= V ehce. aw ; oe gf = oe 
2d bys = THE, Cor titteny pr tte Fut 4 . Churelt Bias oy 
vy Sha a tees Chitra in Sohoharie; promi, +1. 4 7 HN 
BA FS bo thi, Bahri we Pei on de- v4 * re 
Ka semen ted atin ae # Two. ence. 
Pe ~ < , ' ’ L i. 
fis ees Dani om Aare erent Sean Roy 
=& s & me —2T wo Pence, by Order uf) he jutheran: Crgtch.: : 
2 
ie « &S Toenisis. Nehrsfer” re ; “a eee irs = [a AG: rah ; 
ft eae ot Seba iar i | 48 
C. MeNiel *« 1791 


Notes issued at Saratoga on the Hudson River. Good for Cash, Bar Goods, and Ferry Money. The MeNiel family 


operated a Hudson River ferry near Northumberland, Saratoga County. Printed by C. R. & G. Webster. Other 
denominations are probable. 


i lg tis raat aage ay aire 
Pio’ erererororess or ae 
sa 3d — A-3{ 3d) Feeas ; ae | 
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coed Dy Ge ty & Bs Webher, Mibangruetes 


7 Bisie lets EDISTO IN 





Benijah Morris * August 15, 1792 


NEWYORK 279 


Small change notes issued at Whitestown, Oneida County. Printed by C. R. & G. Webster of Albany. Other 


denominations are probable. 
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3) I Promife to pay the bearer A oe, Dx a 
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4 ne fe 4 Brae ey . 3 A> 
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City of New York * February 20, 1790 


The Common Council of the Corporation of the City of New York ap- 
proved an aggregate of £9,660 in notes to satisfy “the want of small 
change” and to prevent the great losses “to the poorer classes of 
citizens from the circulation of base coppers.” The original authoriza- 
tion of Feb. 26, 1790 was for £1,000 but only £902/2 was printed by 
Hugh Gaine of New York with 12 notes to the sheet at a cost of £25. 

Further authorizations were £1,097/18 on May 14, 1790; £1,000 each 
on Mar. 11, 1791, Oct. 4, 1791, Sept. 23, 1793 and May 26, 1794; then 
£2,000 on Jan. 12, 1795; £600 on Noy. 11, 1795; and £1,000 on Aug. 

29, 1796. Destruction of redeemed notes by burning was recorded 
from Feb. 17, 1792 intermittently through May 28, 1798. A rumor 
that the notes were called for redemption was reported on Jan. 21, 

1799 and denied. By April 22, 1799 quantities of London- made 
counterfeits brought about a call for redemption of the entire issue by 
June 1, 1799. Printed signature of Daniel Phoenix, City Treasurer. 


ld [367,333] 
2d (367,333]> CF< 
3d [367,333]> CF< 


New York Manufacturing 
Society * June 22, 1790 
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if Promife to pay the Bearer, on =f 

Demand, Three Pence, by Order ee oO. 

of the Corporation of the City of O 

* New-York. February 20, 1790. _ 


ia 3d. “7 Phenix, 3 8. 
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Small change notes with 
printed signature of A. Robert- 
son, Treasurer, and others 
with Henry Ten Brook, 
Treasurer. Printed by Hugh 
Gaine of New York City. 
MIND YOUR BUSINESS on 
back of all notes. 


Robertson: 
ld 2d 3d 4d 
Ten Brook: 
ld>CF‘ # 2d 3d>CFS 4d 
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° New-York Manufa&uring Society, If 
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Ananias Platt * December 31, 1790 


Small change notes issued at Lansingburgh, Rensselaer 
County. Printed by C. R. & G. Webster of Albany. Blank 
backs. 


John Portens * Undated 


Small change notes issued at Little-Falls, Herkimer 
(Herkemer) County. Printed by C. R. & G. Webster 
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(3) Two Pence. II’ Two Pence. 


tr TWO PENCE.. 
Gear HE Bearer fhall receive Two Pence, 
Aw Houfe in Laatiogherye Dec. 31, 1790.2 
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é & Be 
of Albany. Written signature. Blank backs. dal? 
y a 5a 77 Six Pensa Ks 
= < 
1d i \N demand, the Bearer fhall £3 
2d 5 | receive Six Pence at my &} 
ze eee Pee E, at the Little-Falls. 
ed prin ere 
a RE COL tatoos Am 
et léd peme,“}-7 SIX 61d ENCE. { 6 pence. SY 
phone: SDDOO-POOSOOSD 
yet 
J. Porter * Undated > ODO SOSSSSSSS > 
Small change notes issued at Millton, Saratoga County. ()5) gOingef penny. §Viegn an 7 ris 
Numbered by hand. Printed by C. R. & G. Webster of Kye be om 
Albany. Blank backs. Other denominations are probable. Os One Penny o% 
; Z 
ld < abe .L be paid to the bearer, on de- a 
4d » mand, at my Store in Mittton. a P 
Ors Z, 
aes Céae Z 
05] (No gee J Pec aria rs) 
O. ee y <a! : 
: ~ 
o= Printed by EM. and = edd foan. Sm 


City of Poughkeepsie * March 19, 1791 


Small change notes of the City of Poughkeepsie, Dutchess 
County, signed by Peter Tappan, Treasurer. Printed by 
Nicholas Power of Poughkeepsie. Blank backs. 
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O the Bearer OnéPenny. © 
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ae A 
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Printed by XN. N. Powers * 
Tb erore SOS og oe, ” 
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Presbyterian 
Congregation of eQint 
cer | 
Ballstown * Undated we o eS” at: face Se? so Br Som, 102 iy 
ki § 
Rae Money a the Z, Cer dar ave Trees ct uu | i 1d.) Print Aare Barner [id Pa: 
> o rm yy ~~ é 

p 3 “he in * Cx. the * tion of B: lftown, the bea. ay ‘S ld 8 RADA rs mags & in 
eas Yea) > OUR ORA- éx% er, on Demand, fhall recéive f % 2d | it 3 nr eae > 93 i 
tion of Ballstown, Albany | ONE PENNY. iE 8 ONE PENNY. om ta 
C ; ; BNP 4d ae 

ounty, signed by H. | oo 1 RSS SPHARD Bij 
Baldwin. Printed by : Hbtbat up 4 6d | 8 8; Kereta hi ei , 
Barber and Southwick of 1d.] Treafii 4 | he "plj *¥91MH LAO puy [p 


Albany. Orig Gags “220 
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Presbyterian Congregation in Troy * August 28, 1792 


ree eae, of ce ine the Presbyterian Congregation in Troy, Rensselaer County. At first signed by 
phraim Morgan, Treasurer, but subsequently issued with the signature of B. Gorton, Treasurer. Printed b 
C.R. & G. Webster of Albany. if 
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1d Fx st _ 
Ris vr * = = < ay cv so! gt aa 
2d SOIENOIOR ES HORROR TOI 55 SENS Sh REID oh 
3d «|| §t ie i Two Pence, 7: ad. 23 a. by Bo over of t a5 tess, 7 * ober 
aa pee 5 f lp —— eit «Rance, MS 
4a F2g||_ ae Two (Pence. IEE | Pieaaearienenvery Seaton or aca FS: 
iI ¢ “Py, of the Truttees .of the Pref | = . bb PES} Be ae SSeS | BNE <i 
: $2] BY, byterian Congregation in TROY, i 2 : He | Two 4 enee. aa 3 5 
y Hy eth cele SE eee [xy 
§ 9 | promife to pay the Bearer Two Pence.’ j).2°§ g Naess fe meas \ le oa Boel 26 
' SEU. ANP | 8§ il Printed bys. ~I & GC! Weblter, Al Aav:- | > 5 | 
. & 4/64 o® ¢ ; ; ie a ac Rate. SS en Sa ee ry een]: oe eee 
a jee seh su ee is Feeafare (Li ae [2 22 \y lf “SAO ti-teharsaasuoy =: — yr § 
i§s "290g OM], ‘pz|| PP) SAS Gee, al, KUEN EGR ’ 
x NigNI gL a a J | bet % 
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John Prince * January, 1791 tert eri ei ih 
Small change notes issued at Schenectady, Albany “ / sat (One § Penny ; ) tT: 4) ‘(One ESBaY ) 14¢ 
County. Printed by C. R. & G. Webster of Albany. i» i 
Blank backs. Pi 4 One P enny. 
| /)\ cemand, the Bearer fhall receiv fs) 
1d ~~ 0; e Penny, of the subfcriber, at hisSS s 


“Store, in Schenectady. Jan,a7gt. . are 
_ a7 hee a : (8 













William Radclift & Company * May 2, 1791 i faye PS OOD eee SESS 3} 
Fe Loa ee he WG ree Pence. \{j 


Small change notes issued in Rhinebeck, Dutchess Pfewren Ti p 
County. Numbered by hand. Printed by Nicholas a i) res FENCE, | <p 
Power of Poughkeepsie. Blank backs. Other denomina- 


tions are probable. 
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tw N Demand, we promife to pay‘) 
ba the Bearer THREE. PENCE, 
ey New-York Currency. . 
boty + ~— William Rarkiift & Comp’y. 3 
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ld Rhinebeck, May 7, 1791, } Fe: 
ao Printed by N. Paw ae «ip» 
4d 
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ae ne eT 
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Reformed Dutch Church of Canajohary * February 4, 1793 


Church Money of the Trustees of the Reformed Dutch Church of the Upper Part of Canajohary, Montgomery 
County. Signed by Jacob Maskell, Treasurer. Printed by C. R. & G. Webster. 






































Laut f 4 
SOSSSSSOSSCESS ES Ses eet Conta a ae La} 
ae td. One ne Penny, ad. “ra (| Barger >i thy : tn iecér of the ; 
; ne ny 5. 45% 
ld § = Y order of the Truftees ef the FA = \ wit V7 {lS §2 
2d $2 med Dutch Church, of the Upper,” I | Churc! MONEY: | 3 
3d § v |Part sr One Poa Ad ahaa to pay the} o a ' ¥ | SER A Se hE en ee == 1{} 5$' 
4d r§O Bearer One Peay} n demand, yds 5 9 =e Print tby Ce Re anu G We tety Awany. pS 5] 
8. ik “itl Aibey 7 at ri || “facyoleur yt ul be gra i ™ §? 
February ee Rt, IPresfurer. Ou fat Soe mG ey? ° aa ¥ Sed 
aes 2 Dn Ka Kn k RDATia dl Kn NAY 
Se EE EEE ade an wee — alka athatioln N 2 M ye 
Reformed Dutch Church at Linlithgow * ; . 
September 10, 1791 < : 4 fs 
Church money issued by the Reverend Consistory of the o an qe. 
ONE PENNY 


Reformed Dutch Church at Linlithgow, Columbia County, 
with the printed signature of Jeremiah Romeyn, president 
(1788-1806). Blank back. Other denominations are probable. 


ld 


Reformed Dutch Church at Schenectady « 
September 6, 1790 and August 8, 1793 


£1,000 in Church Money issued by the Consistory 
of the Reformed Dutch Church at Schenectady, 
Albany County, with written signature of Dominie 
Dirck Romeyn on the 1790 issue and printed 
signature on the 1793 issue. The face of the 1790 
issue is printed in red and the back in black. The 
1790 issue is larger than the 1793 issue. Printed by 
C. R. & G. Webster of Albany. 
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HE Rev. Confiltory of th 

T Reformed Dutch Church 

of Linlithgow in the town of Liv 

ingfton, promife to pay the bear. 

er, on demand, ONE PENNY 
By ord 


? 
V YER. ROMEYN, Pr. 
Sept. 10, 179%. - @  # 


ROOSOSOGE, 
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Sept. 6, 1790: Motetotetatotetorotetets; CORRS ESR 
ld 2d 3d 6d se T HE Confiftory of the Reformed ‘© a O oes Se 
} ’ a Dutch Charch, at Schenectady, aX N, ne enny. i 
ug. 8, 1793: H ‘ promife to pay the bearer, on demand, Vw . BBBRRS BBR sn ES 1 
ld 2d 3d as . One Penny; om xo Schenectady | 
LS ea Bere ie a Church Money. = 
aR 1793+) 4} Romeyn. : Printed by by pCR ~& G. - Westter, Noy 26 
Dd B d 3 GONG NG 
Soames, BA MANENIOS 
Reformed Dutch on ne perce: Oe 
Church at bl 3 “h a 
Stone Arabia * saree TS ae ue we Pies nome 
September 1792 ed ‘Two Pence. ee NRA | ‘ 
Church Money of the os. BY order of the “Coniiitory” of the Ss ‘ cs _& 
Reformed: DutcH Churehy acs ' on 


Consistory of the Reform- 
ed Dutch Church at Stone 
Arabia, Montgomery 
County, signed by DeWit 
Peck. Printed by C. R. & ¢ 
G. Webster of Albany. 
Other denominations are 
probable. 


-4 Stone-Ataoid, f prémife.to pay _ 
acy 








zP Bearer, I'we tothe 


a) Sept. treat | ee Uh | 


5 
ot ‘Printed by Cc. R. & Gi Webfter,/ 
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Reformed German Church in Herkemertown * June 3, 1793 


Church Money issued by the trustees at “Herkemer on the Flatts,” Mont ; Ak 
ey t ; S, gomery County. Typeset face. 
Signed by William Petry. HERKEMER CHURCH MONEY on typeset backs. Other denominations are a 


probable. 6d 
James Rogers * Undated  LARMABMARDR AME Mawes 
Small change notes issued in Ballstown, Albany 7... a 






County. Blank backs. Other denominations are 


probable. Two | Pen ? 


od - ON Demand, the Bearer ha 
4d a Sg 


6d “| Perce, ‘at my Store in pallfic 
a ve Bak Fe 
¥ [No. Jf j fF se - iy 


BRAREAATALA LL A, 


Sear eS —— 
4 r ’ 27a <@ ie 
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Isaac Schultz * eee rE aa 
June 1, 1791 MK APR DEB AIS DE FAK 
ONE PENNY. \s 


: 
: 
Small change notes i pedicel ne ial e “4 


issued at New Windsor, 7 as 
Ulster County. Printed New-HW indfor, June 1, 1791.) 


signature on face and 4 a | Promife to pay the 


written signature on © Be den 
back. Other denomina- — § Sa One Penny on 2 


ti bable. ae : " 
ee . gid. Tfaac Schultz J 


ld +e 
5d CE DE COO ER Dishes CA HX 
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Shepard & Allen* February 8, 1793 


Small change notes issued in Germanflatts, Montgomery County. ld 


David Smith *« Undated 


_ Small change notes issued at New Baltimore, Greene County. Blank backs. Issuer’s initials in top 
_ border. Other denominations are probable. 
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Society of Mechanics at i GRE NOP OP INS CO Pe ee 
Oe a i el Mn a . MK 
Hudson * January 17, 1793 tal at FONE PENNY. (ae £ Seat 
: HS rd. Psi Fe ENA . ‘ >, ‘ = 
Small change notes issued at |S Geoveransz mevartezerne7iO 5), § ree A3LOCSe yw 
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Solomon Tryon * Undated Union Society * March 12, 1792 
Small change notes issued at Ballstown, Albany County. Small change notes issued at Smith-Town, Suf- 
Blank backs. Printed by C. R. & G. Webster of Albany. folk County, in cents instead of New York pence. 
& cee Hand numbered. Blank backs. 
bj oo SodSOSSSSS-SSS)) A 
1d Leet ISkE Pav PEIN: EPL ES NiCEE. ¢ ars ie 
aS Rea ) ‘ade 4 l¢ Bog rae 
sa eR] -peven: Pence. |23°%; sted 
es Ks N demand, the Bearer fhall oO “as pa'..[ No. FS 97 | 
gg b ‘€ receive Seyen Pence at my] | 4 : F4 sr te the vee Society. 4 a 
& % vs to pay t ’ 
Mae: STORE, in Ballftown. eS! a Cent, on Sa Rata: ck ts 2:7 
rx = 7” Se #118 ea ee |. ate Treafurer. | 
tei = [NF Shun \fo4 ee Smith-Town, >. 
eA POA nS chet 3 3 aed ‘March 12).1792. or cx -$ 5 | 
g 1D printed fed by EM. and G, Uiebter, Uibany. (5) pote +3 
YS OOOO] are se tina cae: x ) 
Peter Van Clee & A.M. Smith * July 5, 1776 Walsh & Loudon * January 1, 1793 
Small change notes issued at Albany payable in Conti- Small change notes issued at Newburgh, Ulster 
nental Currency at New York Money of Account rates. County. Blank backs. Other denominations are 
probable. 
QlePANES CRANES IKK 9 Ve KHOR CANIS CPANE @ : . 
GES | Albany, No. Z/ J July 5, 1779. ‘2 D RGD SAS 1SBAGRESS: caps 
Q = AHIS Note foal intitle the Poffefor ja id § Id. —CUNJETTPLENYN|Y.—Id. 
: dy of toreceive from any of us, the Sullei. | "AWE premife to pay the BEARER on 
Lip Pr on Demand, one Eighth of a — 3 deme a ONZE PENNY. 
VYALSH & LOUDON. 
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‘led Dollar, in Continengsal Currency. 
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ee. gh ei fOb 
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Walsh & McAuley * June 20, 1791 


Small change notes issued at Newburgh, Ulster 
County. Day of issue written in. Blank backs. 
Other denominations are probable. 


| SEE LEY RE OT 


2d ‘TWO PENCE. 
WW Burgh, Junre 1791. 





W: promife to pay the tie 


Ws ds YE, tl 
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F. W. Wood * March 20, 1796 
Small change notes issued at Fort Stanwix, Oneida Coun- 
ty. Blank backs. Other denominations are probable. 
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NORTH CAROLINA 


GENERAL EMISSIONS 
OF 


THE PROVINCE OF NORTH CAROLINA 
THE STATE OF NORTH CAROLINA 


(In chronological order) 


1712-13 

1715 

October 19, 1722 Act 
November 27, 1729 Act 
1734/35 

Pio 

April 4, 1748 Act 

March 9, 1754 Act 

1756-57 

May 28, 1757 Act 

November 21, 1757 Session Act 
May 4, 1758 Act 

December 22, 1758 Act 

July 14, 1760 Act 

April 23, 1761 Act 

December 1768 Act 
December 1771 Act 

August 21, 1775 Session Act 
April 2, 1776 

1778 (August 8, 1778 Act) 
May 15, 1779 Act 

1780 (April 17, 1780 Session Act) 
May 10, 1780 Act 

January 18, 1781 Session Act 
May 17, 1783 Act 

December 29, 1785 Act 


SPECIAL ISSUERS 


William Borden * (1746) 
James Murray * 1757 with Written Date 
Joseph Ross * January 1800, etc. 
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1712-13 


£4,000 in interest bearing Bills of Credit authorized discontinued on Mar. 25, 1715 under Act of 1714. 
in 1712 and £8,000 in 1713 issued to pay the expenses Handwritten in their entirety because no printer had 
of the war against the Tuscarora Indians. Interest as yet located in the Colony. 


£3 [500] £5 [500] £10 [300] £20 [250] 


1715 


£24,000 in indented handwritten Bills of Credit Blank backs. Signers were Christopher Gale, Tobias 
authorized in 1714 and made legal tender at Knight, Edward Moseley, and Daniel Richardson. 
regulated commodity rates. Wax colony seal on bills. 


2s6d [720] 8s [150] 20s [3,000] £5 [450] £15 [300] 
5s [3,000] 10s [3,300] £3 [300] £10 [480] £20 [300] 














HU a Fire! Ili 


October 19, 1722 Act § whe 
£12,000 in indented handwritten Bills of : 7 Be“ rad b tt an Lay ines 


Credit issued pursuant to Oct. 19, 1722 Wie / % 
e erath ia, ee yd / 


Act. Paper covered wax colony seal at- ‘ 
ree’ tp 12 























tached. Legal tender at regulated com- 
modity rates. Signers were Christopher : 
Gale, John Lovick, and Edward Moseley. 


a. 


12d [1,000] 
2s [1,000] 
2s6d [1,000] 
5s [1,000] 
7s6d [1,000]>CF< 
10s [1,000]> CF< 
20s [1,000]> CF < 
40s [1,000] 
£3 [1,000]>CF< 
£5 [920]>CF< 


> CF 





November 27, 1729 Act 


£40,000 in indented handwritten Bills 
of Credit issued pursuant to the Nov. 
27, 1729 Act. Paper covered wax colony 
seal or wax seal over thread. Signers 
were William Downing, John Lovick, 
Edward Moseley, Cullen Pollock, and 
Thomas Swann. 
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ince Pinas SAall | | 


(ft wall Qrpmart {jt Ne 2 te | 
ipod 


fgnctine, sures Lo ath 4 
12d [2,000] fh | 
2s6d [2,000] | fi’ | | 
5s [2,000] ; 
7s6d [2,000] | ron | 
10s [2,000] | jo, : Mf, Pphtod 
20s [4,000] ale = (ute Ma J LRECE 
40s [3,000]> CF < } oe Tio 


£3 [4,000]> CF < | 
£5 Denomination in red ink [1,840] CF <a 
£10 [600] | 


>CFa 


1734/35 


£40,000 in indented Lawful Money Bills without legal 
tender status and authorized on Mar. 1, 1734/35 to 
exchange for handwritten bills of the Nov. 27, 1729 
issue which were worn and some of which had been 


ls 
2s6d 
5s Be 
10s gsr 
20s Crowned Lion £2 Es 
40s py 
£3 Nath 
£5 RR 
Was A? N 
£10 Winged SSPEZ Va 
Stirrup> CF < fare J 
essa 4( 
BA et 
Sih ST * 
> CF A WOK <BYe 








counterfeited. Engraved and containing the date in 
the vignette. Signers were Eleazer Allen, James 
Castollan, William Downing, and Cullen Pollock. 
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1735 
£12,500 (£10,000 and £2,500) in indented Lawful as the previous issue with the date modified to 1735. 
Money Bills without legal tender status and authoriz- | Same signers as previous issue. 


ed on March 1, 1734/35. The same engraved plates 
eS sath’ see. > dala f- ge tale fd 


1s el NorTH CAROL. 


Hi } 

we Ae at ae 

5s ¢ ‘ 
10 eas eae eas at 


20s Crowned Lion> CF <1 VEN x.S 













40s_ Horse Rearing> CF <1 








£5 Pegasus> CF < 
£10 Winged Stirrup> CF < 


William Borden * (circa 1737-1747) 


Handwritten due bills issued by William Borden (1689-1748) were widely circulated when Colony bills were 
greatly depreciated. His bills were known as “Borden’s Scrip.” 


April 4, 1748 Act 


£21,350 in indented Bills of Credit issued pursuant to ling. The balance were to be expended for fortifica- 
the April 4, 1748 Act which provided for redemption _ tions and public debts. Printed from engraved copper 
of all outstanding bills at 72 in old bills for 1 in new plates. Signers were Eleazer Allen, Edward Moseley, 
bills. New bills were made legal tender at Proclama- John Starkey, and Samuel Swann. 

tion Money rates, namely 4s in new bills to 3s ster- 


er ST eee eee ~ s+ Le np eee eat on as 


Naw \' 


am SS caten*t 
“ et fogtclof le sembly : 
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pafed {fhe 40 tate 





AI “Hit. S77} 3 

G G 

4d Denomination in circle [2,000] ................0.... TID: 7s6d° Harp [2 000) ui. ccccccescerssttneeskesasaee eee 175 
8d Denomination in circle [2,000] ..........0.00cc.. LaF fs 9s. . Crowned Lidmii2 OOGI se race «teen eanees 175. 
1s Denomination in circle [2,000] ................000. 175: 10s Horse [2:0001 wa isv¥evecereeenne cee 1753 
1s6d Denomination in circle [2,000] .................005 jE 15s. Rampant Lidm 12,000) iveciessikaseassnx penetrance 173; 
Ea Sse Lay OU Fibs tthe os tre le eee LS; 20s “Unicom {2,000 ]h ce Gata ect cress teresa Lis 
2s00 . Crowried Rose [2 O00) cccciecccavs adcsevvonwecoemens bias 30s Winged Stirrup'[2, O00] i. .cciscerissancd. tan ennanexs 17a: 
th MITT OO oe co en cin ea eee 3% 40s Drum, cannon & flags [2,000] ............ceeeeeeees 175. 
BG = CROWN Ge OCI): aca cc ssaeehedeancne dl saetnn eee LAE £3 Fort Johnson & Union Jack [2,CO0] ............... 17a: 


GS. ieirae ts [2 O00T 5, ccicateculucusecsyeennnee U7 5: 


March 9, 1754 Act 


£40,000 in indented Bills of Credit issued pursuant to 
the March 9, 1754 Act and being legal tender at Pro- 
clamation Money rates. The aggregate value of the 
authorized number of each denomination is only 
£39,650 instead of £40,000 specified. The unusual 
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fe Yess 





G 
MIRED A SAD nee ee ee 175 
4d Mountain Lion [10,333] .......0......0000.0000eeee. 175 
MOM IVMONORTAIV EL Op355 lsat: sivessssriclvescavacreeevseess Lys 
BC MTIET He IO ayes noes dev ayss ticewsleced ik cacoseu: 175 
at ISG E TEM L001) 0) Codeine a 1/75 
Ue OTe ONO BT [410 | pe ee rr L75 
IS ECE A WKO A 91010] Dee meet te ee eee 175. 
Lee Onorraln LO, O00) i iscsssersvacevessseeccoees Gass 
MSCs MSISCEN AR CHILI Myra. decbeccdestencdssedcunstdenevidveues 175; 
1756-57 a 
£3,400 (Report of 1764 stated £3,600) in 5 
Public Notes of Credit payable in Proclama- ) 
tion Money with 6% interest on Nov. 10, 1757 3 





NORTH CAROLINA 29] 


denominations of 2s8d and 26s8d are respectively 8 
groats and 80 groats, the groat (4d) being the lowest 
circulating denomination. Printed from engraved 
copper plates. Signers were Lewis De Rosset, John 
Starkey, John Swann, and Samuel Swann. 


oAROLINA. Nivea : | 
shillings. | 
key according to Qatiof | 
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= bembly pst V9 of Murthrz 54 
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G 
4s Monogram [10,0001 <i...t.0r eee Les. 
SS OO uitrel S000) hor esce ese ree 175. 
20s-<bird (8.000! ee eee 175: 
L5s-Armor iG O00] cca eee 25 
20S STOW 100! ipameiccaats uate eee Lz; 
20sec apible [4,Q00 ls sv. cecdan eure eee 125. 
30s House (4,000) CF ic 2. en 3, eee 125: 
40s _ St. John’s Episcopal Church at Newbern 
[2 DOOLE CPt areas suscepti oie eke eee Les: 
WW sey <P yp NP Pe we Gos we OR boy iv Sp i 
; Ah <@ 
Nor vru-Carotina. N°:/94 


This BILL, intitles the Poffeffor hereof to ft¥@ 3 


n i ession ended Sept. 13, 4 ; 
Spee aubuorized .at Seas : SLPetinds, Procuamation Monty, to be paid cut of 


1756. Printed from set type by James Davis. 
The denomination and some portions of the 
date are handwritten. Signer was John 
Starkey. 


a) 


= 


£5 2 
£10 Ro 
£20 3 
£50 } 
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James Murray * 1757 with Written Date 


£320 in private unauthorized Notes of James Murray 
payable to bearer and purporting to be receivable for 
Quit Rents and other amounts due to the Crown in 
four North Carolina counties. Certified by John 
Rutherford as Receiver General. Murray was unwill- 


3 Allembly, #7 fuch 


2 th? Public Treefury, on the T enth Day of November 

Dueck; together with 6 per'Cent. Unterch, from the 

Date hereof, in Purfuanceof an AG of the General 
/ 


Cafe made and provided, 
Day of” trey 175Je 9 
y An flaky ¥ 


Pur. TREASURER. 


Dated this q7! 
Aes zr) 


i! 


’ 
+. yeh 


ing to accept his own notes except for goods sold at 
high prices and for delinquent debts. The issue was 
invalid by the Governor on Dec. 5, 1757. Both Murray 
and Rutherford were suspended from their public of- 


fices for their action. 
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May 28, 1757 Act 


£5,306 in Public Notes of Credit payable 
in Proclamation Money with 6% interest 
on Sept. 29, 1758 pursuant to the May 
28, 1757 Act. Typeset with date and 
denominations written in. Printed by 
James Davis. Signers were Thomas 
Barker and John Starkey. 


10s_ per Cent. 
10s per Centum 
20s _ per Cent. 
20s per Centum 
40s _per Cent. 
40s _ perCentum 
£5 per Cent. 
£5 perCentum 


November 21, 1757 Session Act 


£7,000 and £2,500 in Public Notes of 
Credit payable with 6% interest on Dec. 
10, 1758 and authorized at Session ended 
on Nov. 21, 1757. Dated by hand in 1757 
and 1758. Receivable for taxes. Typeset. 
Printed by James Davis. Signers were 
Thomas Barker and John Starkey. 


10s 
20s 
40s 
£5 Payment hyphenated 
£5 Payment not hyphenated 


May 4, 1758 Act 


£7,000 in legal tender Treasury Notes 
payable with 6% interest in Pro- 
clamation Money on Dec. 12, 1759 
and authorized on May 4, 1758. Dated 
and issued in 1758 and 1759. All prior 
note issues were also made legal 
tender. Typeset. Printed by James 
Davis. Signers were Thomas Barker 
and John Starkey. 


10s [2,000] 
20s [4,000] 
40s [1,000] 
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EN SHILLINGS in lock cap Dien alte esha Joy of Aflemnbtett ae 
inverted lock capitals, oad ba) Rone Si One See embly!! 8 23 
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December 1768 Act 


£20,000 in Debenture Bills payable in Proclamation ¥@9 «1! 


— 


Money after June 10, 1772 and authorized by the ae = SS SS SS SS ES os 
Gos *[XLS.] FORTY SHILLINGS.S4 


Dec. 5, 1768 Act. Printed from type on thin paper by 





James Davis. Signers were Richard Caswell, Lewis #7 § 
De Rosset, James Hasell, and Thomas C. Howe. S 9.* + PH E Province of Noaru Carouina. is in 6 ai 
SY-S & debted to the Pofleflor hereof, Forty Shillings, eS 
G VG F VF Vent: S Ea roclamation Money ; .to be paid out of the Pub. 3S! 
ic T’reafury, on Demand, at any Time after the § et 
2s6d 17680n 6th line ay 65. 0.5 jl oO EU, 5)  « Tenth Day of JUNE, 1772, according to Act gst 
2s6d 17680n /thline ...... 65. 90. 130. 180. He. 2 of AsstyBLy, pafled December 1768, gst 
Seah Gai whartiestiteicdicaniuese Jae 2100, ° 14G. 2200,  Y<"s * ‘a sf LE, a) ae 
ics HEL Cs) dente 75. 100. 140. 200. | ie eee ON: | Hrofe . PE Sst 
PLAY 7 scar dees 4c OND 75. 100. 140. 200. ,¢e!~« - ; A AY, fy A gS 
Ta Se ae 75. 100. 140. 200. ty.) Le: VALS db id bo Jf A SAF 
{P53 MAI PILLK iS Abe A aya 
ee GT, aweiech we sa ttvone certs st es a “tert & a QO ieee a Teens ie: 
£5 eee esac ncccawncenaucesaucccuces : . . Go) m Li (40f) Da cain ler feit. (# $) Yt 
oh OOP SH OSS Poy PEEP POR CEE SLOPE 6s 


December 1771 Act 


£60,000 in Debenture Bills issued pur- 
suant to the Dec. 1771 Act and payable in 
Proclamation Money. The three highest 
denominations are larger than the other 
denominations. Printed from engraved 
plates containing a vignette in the lower | 
left corner. Signers were Richard } |} an 
Caswell, Lewis De Rosset, John Harvey, | !; 
and John Rutherfurd. 
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The blank backs of £1 and higher 
denominations usually contain the 
stamped name of I. ASHE (John 
Ashe, Treasurer of the Southern 
District of North Carolina) or the 
written name of Montfort (Joseph 
Montfort, Treasurer of the Nor- 
thern District of North Carolina). 
The front sometimes has written 
initials such as IX8. These ap- 
parently were used as an issue con- 
trol feature. 


G VG F VF 
BA OGKEC ET ON LeU). cs cisnavessuscutiavendanmeinenet: © caste: Rae te een e aes 40. Part 120. 180. 
wee OUNCE 2 7 2d cass tev saeok cn nchan pe ae i eee eee a 65. 100. 150. 
2s6d House. Shading on house strengthened in late printing [16,000] ............ccesceeeee. lof 65. 100. 150. 
See QUI PENS FAO OOO sla. z. iiksanees snc deilescnes Oe eRe mnt cen sn ore ee 85, 65. 100. 150. 
10s Ship. Shading on ship strengthened in late printing [10,000] ...........ccccceeeeeeeesseee o>. 65. 100. 150. 
£1 Bear representing the constellation Ursa Minor. Shading on bear strengthened in 
bate Printing ELC) OO0] sina sacce xs saicctvce {cscs nempee tee eee ee eae ene ne neler So. 65. 100. 150. 
S0s< Hand holding dagger [4 0001S CF > ac. eos ee eee, ee 40. 75. 120. 180. 
£2 Bird with olive branch. PAX REDDITA (Peace restored) MAY 1771 [5,000]>CF< 40. 75: 120. 180. 
Ss MAGINA.CHARTA [3,000 ac... 2orpsseviessactmuilec: seratns cee eeeane oe aun BU: 90. 140. 200. 
£5 Drum, cannon & flags (2,000) sccssccascreseccuosesccccteespens a eanen een eee 60 110. 160. 240. 


August 21, 1775 Session Act 


$125,000 in Bills of Credit 
authorized by the Sept. 7, 1775 
Resolution and payable in Spanish 
milled dollars. Engraved bills with 
ornamental borders and unusual 
vignettes in the lower left corner. 
Signers were Richard Caswell, 
Richard Cogdell, Samuel 
Johnston, Thomas Jones, and An- 
drew Knox. This issue and the 
April 2, 1776 issue were to be ex- 
changed pursuant to the Aug. 8, 
1778 Act for the Aug. 8, 1778 issue 
or become invalid by May 1, 1779. 
This was extended to May 1, 1780 
at the Jan. 19, 1779 Session, to 
May 1, 1781 by the Act of April 17, 
1780, and to Feb. 4, 1784 by the | i 
Act of April 14, 1781. 
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C4 


— ES 


Se. the Retohition of the Provincial C ongreds 


AES a Ee OroUne 2 Aug! ot peo, 


me 


& 
», CAG La 


AOS Y nbele | 


G VG F 
Bem Ne ON tee ere ee Ee Acie bs os on arusichtutsty aesiseen son eaten een lay 600. 900. 
$1/2 Drum, cannon & flags [4,000] ...........cccsscsssssessesessessssessssscssseserseseeseesecceccccc 350 600 900 
$1 Hermes. 12 UNITED COLONIES [4,000] .......c.ccccscsseeseeesceseesesseseeseeseeseesee 350. 600. 900. 
Be Meat gli hers 05 usd gosto es canine odes dike aee alee 350. 600. 900. 
Dd me SOG SIMMEMS 14,000) ccc ccs n cssdonn cacssnncucsnevssivvavscierdeecsercevesselecccenc... 350 600 900 
$4 Masonic emblems. AERA OF MASONRY 1775 [4,000]> CFS) oooccccceccececceceeees ee. 350 600 900 
Someones alae OO) oa socsresssciecotscincsesseee¥scaeasae’ esoetsbeeices eves sccasca... 350. 600. 900. 
$8 Britannia stabbing herself. INFELIX BRITANNIA (Unhappy England) [4,000] ......... 350. 600. 900. 
$10 Twelve arms supporting liberty cap. HANC TUEMUR HAC NITIMUR (This we guard, 
TSA CUO SAA TCU 0 10 | a A pec 350. 600. 900. 


April 2, 1776 


$1,250,000 (£500,000) in Bills of Credit of which 
$250, 000 were authorized on April 22, 1776 and 
$1,000,000 on May 9, 1776. Engraved on copper 
plates by GL (apparently Gabriel Lewyn, a Baltimore 
goldsmith) whose initials appear on a few varieties. 
Vignettes on each bills. Some bills contain mottoes. 
Printed on thin laid paper. Some of the bills show 
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part of a crown as a watermark. Fractional 
denominations are smaller than the higher 
denominations. The original plate for the $20 bill ex- 
ists. Signers were Willis Alston, J. Bradford, William 
Haywood, G. Hill, Benjamin McCulloch, David 
Sumner, J. Webb, and William Williams. See the 
prior issue for the redemption history. 
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April 2, 1776 (continued) 


$1/16 
$1/16 
$1/16 
$1/16 
$1/16 
$1/16 
$1/8 
$1/8 
$1/8 
$1/8 
$1/8 
$1/8 
$1/8 
$1/8 
$1/4 
$1/4 
$1/4 
$1/4 
$1/4 
$1/4 
$1/4 
$1/4 


$20 


G 
PISCE S SSS Hh vspestes Yocad vicvdcven'vav cavan caeeu cy savas bape caeslor caUng recat ey Ta JA ee a Tow, 
ESCPERENTIY 1 ds pct dad dws ccesvsiee aga asa comidsh Kaadue peas tes revekata tes cole SoatnAiens TORR aa aan Se oot ee eae 150. 
OCMC A L1G, SAS] 22, decks tides cxecsin uate tynscisoanse slecaeae ey sieey tay sae co cane, caer ws seer er eee 150; 
PAUL Gedco gah cd ein byeiectins urea see tanh medic cat CE ae ln Soe ela aa Cars Cee I se eee 150. 
BUNS 1535) BAe ies eae fankee sd Aa taper at teers cee ne. suka eet ae 150. 
VSS OL IO WETS 1 Ld 3 lit wurua ce Pawn cna teGEA caterccilirameiiaeins ayn eau ias oe Aue Pee ten: <x sehen 150. 
Ia ee OD ev oye cs used vo v SAT Aoas tralia arabia hc Ve Rion da sk caer este cc meas cee emeernine cca cary ee Lous 
PRESTO Utes CONT sd eacraintn Soaalat wb Ghee tv wave es Deocacdle te Ue eed alata zasho ks ba vi NA oe a aM tna. cave area Rane 150. 
ETON T Ie OU sae coun eutaee tone nnaciee eek cena anceawennckasweteaav csv rv tebe tied hy ta eeanraantetges Soe ae eae, LSOy 
Monovrany witnimmirored Hl E12 SOO Ick, scat ace auticen gevaccvancarwstceccwenale ter tenaten; «hgan hs aaa 150. 
FROMM TAU OA. Lille sO xe becilcsdacivs eva aiasch civ oa besek vss cned ase goer eee Mimi ncaa ae ll 150. 
STN PTB peat) € 0) EARN, Neen, es Rin Sy ae eee ep eM Seer nts Se ae me NE es oe ECR Pe 150. 
SRake Dinas swore id scabpard £12 O00) ao s5. cevgesiasscvnackpedes Qedebortbcctwamiensrytas enue creak tewea’ 150. 
SLRS E ated INL 2a ie’, arched red von TARO s Foca dain gents exelent ws wget ioe Rede Ca otis aR aN 150. 
ESLER AL VINNIE Lmtd reaheeeubs Ah run Aes ceows ane reved ona kiata aes eteeeay Vo Re Aut conceded soakt eee atce amen Zs: 
[file chic] We O00) ACen inet aioe ORG Rane | neR MER eeaaG "8 rt Me rat LM MMe URCe an a gw ie. 
PAE LR eI) Sek kes uciavie wok elegans va est von ve eesti e Te ee Fac nga Lay 
Manowar in blacksenpt lle SOO) icc .ccsiiievcecen ds ewecentreewaarramae tees on au cleo eaines ake i 
Monogram NCSN (State of North Carolina) in white script [12,500] .............ccceeceeeeeeeeeeeeees 123: 
Her MUTE T HIRD Ue cov) eres sucess ees ch tea ov uns avasadiec's ing Dua vant aaNGAD bea agg ceases ee piacere eae Dee 
Sera Peecrectcnne eNO) ican etwas coat ean cu babawsscieve dasaut as Maayomneate penis me ee ee 125: 
SEUNG tO) LS 46 eC diy inte eC tas ee Sea a MO rene 2 Cee SAPP APE ee vaca J5 Raa oe eC Leo. 
PUPAE T RISO ESET L Cet aT, cera re evis ssepetcdoncis ysainieen sonia sten cade tteedsaveanecns os tandaas tk cceeaee eee 125. 
one a1" 1ajg OEZET a] 0 eka Bo Pale ek a SE MRR Oy on oe A ae eee ane opie h nd BS 9 Ak 14 3 
BOR Sn DiCherh le SOOT E CE *hy tans, cs jomsanvtes ta creas prcuan ae sieaeaveeeaeads bone torcriee mae eee iz, 
Hunter, dog and target. HIT OR MISS. No day in date [12,500]> CFS oo eeeees 12S. 
Monogram with toothed border of triangles [12,500] .............ccceeccseeeceeeeneeeeeeceeeeceneeeneeeen IZ: 
Monogram with toothed border of radial lines. Engraver’s initials G L in left border 

Po yaa ee een paces cate hee aay Oho cn pos canola vp aT oe a cae eet ote ee edo 
WOT ER er ca ouvesnnictaneuatagtansaet dapss tis Sheed maveneuutnke Meamsatene: ttetacace tet eadteae her cermin, emia 125. 
SRPAUEy Ace I I aca ean as Mew ai an cane sooo balviens Lauda nce eek Me ieea owed coe wad Ren ae ain eee 125. 
BAER [uN cot ee awn ake by aessicby Uh as cand aisha a uh hasan Ugh Shanibeucas a ptew pba aNe TW GeR GN FL ee eee 100. 
AEE EL CPLA  ereic ls nats vu taltucan Se epee pees tas ap oA RGNRS pies de Ronson ea pastels tak deneeneR ee tec enE ee 100. 
ESSER BUSCA Sots cat loca cocked uw kaglan tis ah Rave kipviea sd abaaieuea ER RCE a Se eaten a ee 100. 
Scrouaur Genomination sm Diack’ LO OOO]: 4... wdeieex! sancsuueeast«<cancswactan chanucanescepeeiewseaseaners 100. 
SCE With GErOniliauon ty Whtte LAU) OOO] ica xs duatonenacannetecammuceeanuartrcesma cca edbacees anekeeenes 100. 
Briana Sitar NH UC [RO OOC Peach, Aakapwkes bist wasamvalca nese cattbatanstan cee vac) aexadanaubiesn setae aren teuee 100. 
DERN: Th YOO ie Se es cig vas So Reitad nds as slew cet lled aca nn tee ea Nas cose oa we RUS 100. 
Poe chietaversutttials (aL 10, OO] miscaci re Gases catstcteas eee an onch de a kde ah Caer 100. 
Hand clasping thirteen arrows VIS UNITATIS (The power of unity) [10,000] ........... ee 25. 
Liberty cap over altar. LIBERTAS & NATALE SOLUM (Liberty and our native land) 

DE) COO cee eS 8 clad vse Sars mice ec Cees Oe one naa SEs eed ot ET 125 
Alligator arione beaver on left [10,0007 &:.. piece ea nt sax ts cevaerencten assgeeeaes tooo eee a 85. 
BECHIVE [1:0 00 er GP 4b odes tare Angad haan RRR Ginnie Bemata Ms cos tweaks epee ee 85. 
Bee LL) CIC) Tes GR Sy alae ins da sacs sinha visas nace eats rete aka a acces oiateresea ante tesa arans eee 85. 
Saar Or writ 010), OOO Me CF dics ccczag nc chances audios sce avn ocuumeunedls saguansaxes akmersat aeeeet 85. 
APA LESS EY EO GLI sash ce can ween ev SSCA TM POD on xh w shes ne sh Ghebats a pace nn mean eee EL eam om. 
Triton. Engraver’s initials G L. Error of d2 instead of 2d. A face is in the O in the top border 

OR) W]e = ners AN ne Pe he On Re an OS TRC SRE, Se Me, Lem te MERE RH, 85. 
fe [eligi 609) 0108 RC eee ee See ated leat Meernr TtKC RRS eo ORME ye eee ee UY 85. 
SCOUT CL SACU NUT EL O00] d jnetianancs Alte in scat crake pect otiess ws thay bileegonnteeneacts chats tue seeeine tat ets 85. 
U.S. Flag with 13 stripes and Union Jack. Engraver’s initials GL[10,000] ............. eee 125: 

VG 
Pietornctrel BUG OOO] 2 oe css ccspaeko sche doo'souaeee ca tatee ake solar etnies eked ico sane te cette toen ae ea 150. 
Robster [TO ODOT is inessoesivicnasova sic cate clesernndleainetuyaAltoce tek shea nites gn nde eles Seep ciao a eae nar uAs}ay 
Cid 1.0, QOD Ty. cascsoinrss ican radcan oltastaennkcc eines eines Reed nkan alta: Sak ie CR Muay i Rectan ae 150. 
Peacorls [1G O00] arcc Fac cbanesviucncviscclea dass du vnh te Rueeg en wel pss CN aap ade ee 15 
Eagle carrying broken arrows. DEUS NOBISCUM (God be with us) [3,000] ............ceseeeeeeee 250. 
Boar 15, OOO CR esac Fue Pe lahesies oe veckaunetes Goa age Gee veg tuineel arash Sena Male OR eae LS. 
Rattlesnake. DON’T TREAD ON ME. Engraver’s initials GL [5,000] ............ cc cceceeeeeeeeeeeeeeee 175. 


1778 (August 8, 1778 Act) 


£850,000 ($2,125,000) in legal tender Bills of Credit 
payable in Spanish milled dollars pursuant to Aug. 8, 
1778 Act. A total of 200,000 bills of $46 denomina- 
tion was originally authorized but reduced to 12,500 
at the Session ended Jan. 19, 1779. During the prin- 
ting process six mottoes were repeated when 
denomination changes were made in the typeset 
forms. The $5 with INDEPENDENCE was not in- 
tended to have the motto and was promptly noticed 
and corrected to another motto. A total of £24,876 5s 
of various denominations (including all $16) was not 
printed because of a smallpox epidemic affecting the 
printer and subsequently $50 bills with 1780 on the 
back were authorized at the Session begun on April 


a 
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17, 1780 to replace the unprinted quantity. Printed 
from type by James Davis both on dark coarse mica 
flaked paper and on thin unsized paper. Printed 
backs. Denominations of $4 and higher have two 
signers while others have only one. Signers were 
Joseph Armitage, J. Burk, M. Caswell, R. Caswell, S. 
Caswell, Jesse Cobb, Richard Cogdell, James Coore, 
David Cox, Jr., Oroondates Davis, Benjamin Exum, 
James Green, Thomas Harvey, Benjamin Hawkins, 
Joseph Jones, James Kenan, James Kerr, John Lill- 
ington, C. Markland, H. Machilwien, Thomas Satter- 
white, William Sharpe, R. White, and James 
Williams. 
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VG F VF 
$1/8 UNION OF HEARTS THE STRENGTH OF INTERESTS [100,000] ................ccceceeceececcecesceeeees oa a ar 
RAP CCE ET POP SES ELIE) UN os se Sci icicp ino Senna vito des dav ond iconnoahg ns dwde serenade ceiee Obs suse ene aoieme weasels os fant 
Be EAC OPA EV VIER LL) Ek OO OOG I sad cnoasetenr a nceewk rueshes <eesnp swnarexundokunsdventaeivwsassanaas¥adsatiees : a es 

$1 LIBERTY AND PEACE, THE REWARD OF VIRTUOUS RESISTANCE [31,250] ..............cecceeeeeee 4O. e 
Lev Os COUNCILS THE-CEMENT OF STATESAS 2 250) si ivcscccc cs vivievnteccseder'ecnzceveso tbe tous os ae cath 
Rem rer Ss COMINGS Poe GEMENTOF STATES [25 000) cso ais case ccnst icy eceosseceevesdeumcbavapness ef a 
$4 ALESSON TO ARBITRARY KINGS, AND WICKED MINISTERS [12,500] ................c ccc eee eee eees vr a oe 
ESM CHET IE VV VY IRE Dh COO» ai cx necesterkes erxcsah epee knas susudversccas sce wrpiy id vavcnradarepensatvieenreiys ; : f 
erm EM ELE RM ae elem voc evoke os vac Si eis viantiv'e) Faas vaub orem eax 2mm rose doneed co oer taah came eh Sen ey 
$5 ALESSON TO ARBITRARY KINGS AND WICKED MINISTERS [16,666] ..............ccceeeeeeeeeeee eee se so of 
eS Fame Lo TPs [ok Ch PG Los ee oe oles creer ale Re uek wc vp od bar FO HAS Age csp weer ene eoninen es ae oe a 
a ee NEE 11 OG; GOO | aeccteneararametanasacncrsan tO roeue sues thes onan ross vive nnad buannraingtehinVakeraaxks ust cs a oe 
OM PERSE iON THe RUIN OF EMPIRES (16,666) RCE) oon. sacgmaivess scoters cecmwacsapsuvensnares canvass Pe a o 
Sion Or AEARTS [HE STRENGTH OF INTERESTS [1L6j;666) coo civcecdcnececeveuserxsctneeostevencovnens a te Asin 
BOM AMERICAN VIR IUE FRIUMPHAND Lie DOO). Gecsctecstkts css ccuasvecseicnsghuanniees i SR ee ry i oy ae 
$25 SIC TRANSIT GLORIA MUNDI (Thus passes the glory of the world) [10,000]> CF < ................ ~ as or 
BA0 8 FREEDOM OF SPEECH AND THE.LIBERTY OF THE PRESS:[3,125) ......cscccec-sneconabecivnsveasnonene an a ae 
etal Sa et eset oe oe Fh es 0), IO) cesar cee aa cppeas evans ox encsiswnns sb <nxedavecduaveueesaphatensesdnenanrsuntsdun cen tasns d 
(See issue of April 17, 1780 for other mottoes) a a on 


FREEDOM OR AN HONORABLE DEATH [2,500] 
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May 15, 1779 Act a if wren x 
£500,000 ($1,250,000) in legal tender ie ANN ehh ey rae 99 oe dy fd fad Pe eee 3 

Bills of Credit payable in Spanish milled ee Dae ay ae af sath) GE EAS Gotan 8 2! 
dollars and authorized by May 15,1779 — } \& ar W. rs oN | Ts Y DO LS A‘Rs: >) 
Act. Engraved top border cut on both fe F tent m | 
face and back, otherwise typeset. s a * * # No. I960O re : 
Printed on light coarse paper by Hugh “Takes STATE O i NORTH. CAROLINA. [° ' 
Walker in Wilmington. Signers were » . jog 
John Hunt, Thomas Person, and John A XQ .2\ THIS BILL entitles the Bearer to receive TWENTY, ~ > | 
Taylor. ci baer milled Dollars, or thé Value thereof, in 9 ¥* | 
S .0|G old or Silver, agreeable to an A&t of Aflembly = 36 | 
r : | pafled at Smithfield, the 1 h Day of May, 1779. |% Y | 
a = Sait peas rately f EE Cte. "om 
ca Onour* ed 
= a able Terms. <3 Ae Th br wg 
€ Heh t+ te pe 1 SS j 
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“Secret” typographical marks intended 
to appear as ink smears were inserted in 
order to help detect counterfeits, but the 
counterfeiters faithfully copied the 
secret marks. These marks on each 
denomination are described below. 


VG F VF 
$5 BEFREEDOM AND INDEPENDENCE STEADILY PURSUED. Small u over y of May[10,000] .... 50. 85. 120. 
$5 GOOD GOVERNMENT ALWAYS REVERE. Umlaut over e in Silver [10,000] ............ccececeeeeeeeeee 50. 85. 120 
$10 AMERICAN UNION FOR EVER. DRATH instead of DEATH. Small u over y of May [10,000] ...... 50. 85. 120. 
210 VIRTUE EXCELS RICHES. Dash overy of Assembly [10,000] 4.3;)..: a.nd RE 50 85. 120 
$20 PEACE ON HONOURABLE TERMS. Umlaut over e of second the [10,000] ............ccccceccseeeeeees 60 100. 150 
925 4A: FREE COMMERCE, instead of 0 in sight border (6,000) <3... sass nrkeoteranatnree ee 60 100. 150 
$25 AMERICAN FORTITUDE DISPLAYED. Top border lettering is a mirrored image. The period after 
MOP ES triestirige (OC) | 2s sannk wits pind iuticnms abaks vcs aiebabess cane dave wun hacia caus bated cone ae 60 100. 150 
$50 ARIGHTEOUS CAUSE THE PROTECTION OF PROVIDENCE. Circumflex over e in Silver 
FOOT <i case leas ton tnaSiioadorns ninn'ex bases ved eniay cemyws ides babun arene Tee ee 100 180. 250 
$100 AFREE COMMERCE. Q instead of O in right border [1,OOO]& CF o....ceceeccceccecccceececeeceeeeeeeees 100 180. 250 
$250 A RIGHTEOUS CAUSE THE PROTECTION OF PROVIDENCE. Circumflex over e in Silver and 
dash over ficst tin Smittifield [1;000] GRAN: coke eds ett ee ee ee 100. 180. 250. 


1780 (April 17, 1780 Session Act) 


£29,876 5s ($74,700) being the balance of the total of 
the Aug. 8, 1778 issue which was not printed because 
of the smallpox epidemic, was reauthorized at the 
April 17, 1780 Session for $50 denominations only. 
Identical i in style to the 1778 issue with mottoes from 
lower denominations of that issue, but with the date 
on the back changed to 1780. The ae 8, 1778 Act 
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$50 INDEPENDENCE [498] 

$50 LIBERTY AND PEACE, THE REWARD OF 
VIRTUOUS RESISTANCE [498] 

$50 PERSECUTION THE RUIN OF EMPIRES [498] 


May 10, 1780 Act 


£1,240,000 ($3,100,000) in legal tender Bills of Credit 
authorized by the May 10, 1780 Act giving the Gover- 
nor the right to issue more bills. The Governor ap- 
parently added to the issue of $25, $100 and $500 
bills and created the new denominations of $200, 
$300, $400, and $600. Printed from type on both 
thick and thin paper by James Davis. Printed backs. 
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remains in the text on the face. Same signers as the 
1778 issue. By another Act passed at the April 17, 
1780 Session three inspectors were to be appointed in 
each county to examine bills and to write 
COUNTERFEIT in large letters on such counterfeit 
bills as they found. 
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Signers were John Ashe, Waightsill Avery, Jonathan 
Cooke, J. W. Caron, James Coore, David Cox, Jr., M. 
Frank, James Green, Jr., Is. Guion, Joseph Leech, 
and H. Vipon. This issue and many prior issues 
depreciated to 800 for 1 and some remained in cir- 
culation so depreciated into the nineteenth century. 
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May 10, 1780 Act (continued) 


VG F VF @ 
$25 DULCE PRO PATRIA MORI (It is pleasing to die for one’s country) [8,000 plus] ...................008 50. 85. 120. 
$25 HORA PACIS & LIBERTATIS APPROPINQUAT (The time for peace and freedom is approaching). 
in thetext the Sis omitted from DOLLARS IB;O001 e. 4. << :cxcccoulhy cbatenwe clea eeeeeneee eee 50. 85. 120. 
S25 SAUSTITIAADDIT FIDUGIAM GWustice. adds trust? [6,000] ......0t. Laer eee eee eae 50. 85. 120. 
$25 QUID NON VIRTUTE EFFICIENDUM (What is not to be accomplished by virtue) [8,000 plus].... 50. 85. 120. 
$25 TERRALIBERA NOTAM PRAETII IN ME POSUIT (A free land placed a mark of value on me). 
Genter barohl in Five missing [B; O00) §4..sdeevsc¥sasc.00s danvse~secsemuseeesaps teseabene eae mien cee aes 50. 85. 120. 
$25 VIMVIREPELLAMUS (By force let us repel force) [8,000] ..............ccccceesseeeeeceseeseeeceueeeeeeseuees 50. 85. 120. 
$50 FUNDAMENTUM MIHI AERE PERENNIUS (A foundation for me more enduring than bronze) 
PES A pies tice cp xk co bv visu Cqus'ect caus dynasties + cusicaicajeak Wa eaGhg alah wa bre ene ne 60. 100. 150. 
$100 FORTIS CADERE CEDERE NON POTEST (A brave man cannot fall) [5,000 plus] .................000 #0; 10, 170. 
$200 UT QUOCUNQUE PARATUS (As prepared in every Way) .........cccccsccececesuueeeceuseeceesssueeeceesuauess 100. 180. 250. 
$250 QUAERENDA PECUNIA PRIMUM EST (Money has to be sought first). “T” in “This” in 
SIS FATENEEE TREY COC Lc CAIN suede ccc coh en cata were cee Uae nse seed gael s walacns cater oath a ea ee 85. Lz2o: 200. 
$250 QUAERENDA PECUNIA PRIMUM EST. “T” in “This” not boxed [1,000] .............ccc.ceeeeeeeeeeeeees 85. E25: 200. 
$300 AUT NUMQUAM TENTES AUT PERFICE (Either finish or never Degin) ...............ccceeceeceeeeueeeeees 100. 180. 250. 
$400 MUTARE VEL TIMERE SPERNO (1 refuse to change or to fear) ............ccccccecccesceueceueessueeeueceunes 100. 180. 250. 
$500 DIVITIAE REIPUBLICAE DANT MIHI PRETIUM (The wealth of the republic gives me value). “T” 
Ei iS LETT Tet HEC DOK. | CO <s.c. stew Gotteas «sas deus octvns ee ve eee poe ance Cee 90. ELS 225. 
$500 DIVITIAE REIPUBLICAE DANT MIHI PRETIUM “T” in “This” not boxed [500 plus] ................6.. 90. 1S 225. 
$600 CRESCIT SUB PONDERE VIRTUS (Virtue grows Under PpreSSUre) ............cccecceeeeseceeceuseeeeeeeeeecs iz 185. 350: 
May 17, 1783 Act ” Gx Pica t tiles 2) 
£100,000 ($250,000) in legal tender Bills payable in : Ep aaa" ¥ near 38 eb et { 
Spanish Dollars and authorized by May 17, 1783 Act. ft 2 Loe 4: ca 
Printed from border and vignette cuts and set type by [ - e f) nectar? * re a 
Thomas Davis at Halifax. Typeset backs. Signers ‘. ey Te n Sh “HA; ngs. 
were John Hunt and Benjamin McCulloch. See cir- , 
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culation and redemption history under December 29, 
1785 issue. 


6d_ Bird [20,000] 

1s [10,000] 

2s Corinthian column. INRECTO DECUS (Honor in the right) [40,000] 

5s_ Flag of 13 stripes and a union with 13 stripes. FLAG OF NO CAR 2 “sb le toa ct C affembly paffed 2 

[20,000]> CF <1 Wee 

10s Ships. COMMERCIO (Commerce) [20,000]> CF <i : at Hilliboryugh, the 17th of 
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20s Crown and book [20,000]> CF <1 2 May, Anno Demin? 1702.) 

40s Angel Gabriel and church [20,000]> CF <I es ae ee 
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£100,000 ($250,000) in legal tender Bills of Credit au 

: : tho- 
rized by Dec. 29, 1785 Act. Decorative border and vipnotiss 
on the face. The balance of the face and all of the back is 


December 29, 1785 Act Pree 
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marked NORTH CAROLINA. Test specimens on blue paper. 
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typeset. Printed by Thomas Davis on thick paper water- ¥% 


Signers were John Hunt and Absalom Tatom. 


6d_ Thirteen stars [25,000] 
ls Wreath [25,000] 
2s Plough [25,000] 


5s Ship near fort. COMMERCE [25,000] 
10s Crown and book [25,000] >RM<I 

















Phoenix. MELIOR RESURGO (I return improved) [25,000] 
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SUBSEQUENT HISTORY OF MAY 17, 1783 AND DECEMBER 29, 1785 ISSUES 


North Carolina’s specie notes issued under the May 
17, 1783 and December 29, 1785 Acts remained in cir- 
culation until 1816, a period of twenty-nine years 
after the U.S. Constitution prohibited issuance of 
Bills of Credit by States. Property taxes were first in- 
tended to create a sinking fund for specie note 
redemption along with the proceeds of confiscated 
Tory property. The State remained in such poor 
financial condition that redemption of its specie notes 
was of low priority. At the Nov. 2, 1789 Session of the 
State Legislature, specie notes were ordered to be 
redeemed in specie by January 1, 1791, but this Act 
was repealed at the Nov. 1, 1790 Session because the 
State had no available specie. Thereafter the State’s 
annual sinking fund was eliminated year by year 
from 1792 through 1810 and no specie notes were 
redeemed. These notes had depreciated 20% below 
specie value and so remained. By 1800 about 
$300,000 (equal to a face value of £166,667) were in 


circulation. In 1804 when the legislature incorpo- 
rated the Bank of Cape Fear and the Bank of 
Newbern with the right to issue circulating notes the 
State of North Carolina realized that profits from 
banking might pay the State’s debts (including the 
specie notes). Whereupon in 1805 the State Bank of 
North Carolina was incorporated with a capitaliza- 
tion of 8,000 shares at $50 each, the first $10 payable 
in specie, the next $10 “in the paper currency of this 
State at the rate of ten shillings for a dollar,” and 
other installments as the directors would determine. 
The State could subscribe to 2,000 shares but was to 
be loaned part of its subscription payment by the 
bank. Half of the State’s dividends were to be used to 
redeem its paper money. This scheme was so imprac- 
tical that it was repealed at the November 1806 Ses- 
sion. During the same session the State granted itself 
the right to buy an aggregate of 250 shares in the 
Bank of Cape Fear and the Bank of Newbern if those 
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banks agreed to accept in payment for the shares the 
currency which the State had in its treasury. This 
was equivalent to putting more State paper money in 
circulation and the plan was rejected. At the 
November 1810 Session the State Bank of North 
Carolina was again incorporated with the right of the 
State to buy 2,500 shares out of 16,000 at $100 each, 
payable in U.S. Bonds then owned by the State and 
any balance to be paid in specie at the convenience of 
the State. The 1783 and 1785 specie notes were to 
lose their legal tender status when the bank opened. 
Other subscribers could pay for their shares to the 
extent of one-fourth in State currency. All dividends 
due the State were to be used to pay off the State cur- 
rency. This plan failed to materialize and at the 
November 1811 session the Bank was required to 
redeem all State currency by Dec. 18, 1816 and not to 
recirculate any which was received. When the War of 
1812 caused a small change shortage the State ap- 
proved $82,000 in fractional Treasury Notes at the 
November 1814 Session in violation of the United 


Joseph Ross * January 1800, etc. 


Private bearer scrip issued at Raleigh. Blank back. Dark 
brown paper. 


3d 
6d 


States Constitution and used the notes to buy 410 
newly issued shares in the Bank of Cape Fear and 410 
in the Bank of Newbern. After Jan. 1, 1816 the 1783 
and 1785 specie notes were to lose their legal tender 
status at these two banks but not at the State Bank of 
North Carolina. The Bank of Cape Fear and the Bank 
of Newbern had their charters extended and their 
capitalization increased on condition they would 
redeem the 1783 and 1785 specie notes if the State 
Bank of North Carolina dissolved before Dec. 18, 
1816. The Governor was ordered to remove all legal 
tender status of the 1783 and 1785 issues when the 
redemption was accomplished. At the November 
1816 Session $80,000 more fractional Treasury bills 
were authorized to be issued by the State and to be 
used to pay the State’s obligations at the State Bank 
of North Carolina. Thus the 1783 and 1785 specie 
notes were finally discharged by the substitution of 
new illegal issues of North Carolina paper money, but 
necessity had dictated this action. 
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Compagnie de Scioto «1790 









Small change notes written in French and issued by the Scioto (rz eR os Oe one mx 
Company which was formed about 1789 by William Duer, Assis- SRSA ESS KSAT SETS aie ene y 
tant Secretary of the Treasury of the United States under Alex- - ¢ t D OU ae CEN ! pa es if 
ander Hamilton, as part of a scheme to sell to French im- fis OOOO DSHS GOGBSE 4} 
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migrants land obtained by Duer as a veteran of the Revolu- Ne Ys, ’30n pour Douze Cents 3 : 
tionary War under a Northwest Territory bounty program. | %) 9 cn tout Payment did la? vB 
When 500 French land purchasers arrived in 1790 the land they  ”. Cétipdenie de Sclotec..: on { 
had bought had been forfeited to the United States for non- “Th ps P86 Thy 4 
payment and the group was sent nearby (now Gallipolis, Ohio) | 4 4 
to homestead on land of the Ohio Company. The notes are sign- 
ed by William Duer as SurIntendant (Superintendent). Duer 
(also while a government official) had been a silent partner in 
the copper coinage contract granted to James Jarvis in 1787 by 
the United States for minting the first coin of the United States Ula a hace cotiees Lasdia fant ana 
(the Fugio cent). § DOM ECL NAS ! 
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Unknown Private Issuer * 1793 
An issue of typeset scrip at Cincinnati was apparently Territory. The denominations indicate that Penn- 
used by one or more Cincinnati merchants. Cincin- sylvania money of account was used. 
nati was the principal community in the Northwest 
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Northwest Territory * (circa 1800) 


Circulating Northwest Territory auditor’s notes 
issued at Cincinnati possibly in connection with the 
sale of public lands. It is not clear whether this issue 
was undertaken prior to or after the Act of Congress 
of May 10, 1800 which created four district land 


ae 


t oy: HE * anlirg 
4 ~ ‘e 


offices — Cincinnati, Chillicothe, Marietta, and 
Steubenville. Land sold at $2 per acre payable over 4 
years with 6% interest on the last three installments, 
giving rise to substantial speculation. The illustrated 
note was redeemed in February, 1806. 
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of, fhall be in value equal to Money, — 
and fhall be accordingly accepted by | , | 
the Treafurer of this Colony, for the Left- NEW YORK, November 1, 1709 Shilling Issue 
ime being, in all publick Payments, Below Left- NEW YORK, August 2, 1775 Front 
and.for any Fund at any time in the | Below- NEW YORK, August 2, 1775 Back 
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of November, 1709. by Order of the 
Lieut. Governor, Council and Gene~ 
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PENNSYLVANIA 


GENERAL EMISSIONS 
OF 


THE PROVINCE OF PENNSYLVANIA 
THE COMMONWEALTH OF PENNSYLVANIA 


(In chronological order) 


April 2, 1723 March 1, 1769 
January 17, 1723/24 March 10, 1769 
March 25, 1726 March 20, 1771 
September 15, 1729 April 3, 1772 


April 10, 1731 
August 10, 1739 
August 1, 1744 
August 1, 1746 
May 16, 1749 
October 1, 1755 
January 1, 1756 
October 1, 1756 
March 10, 1757 


March 20, 1773 
October 1, 1773 
March 25, 1775 

April 10, 1775 

July 20, 1775 

October 25, 1775 
December 8, 1775 
April 25, 1776 

April 10, 1777 in Black 


July e757 April 10, 1777 

May 20, 1758 in Red and Black 
April 25, 1759 April 29, 1780 
June 21, 1759 June 1, 1780 

May 1, 1760 April 20, 1781 
June 18, 1764 March 21, 1783 Act 
June 15, 1767 March 16, 1785 Act 

SPECIAL ISSUERS 


(In chronological order) 
Evan Morgan* June 1729 
Joseph Gray * May 1746 
Philadelphia Merchants * December 1766 
Ignace Labate * October 25, 1775 
Joseph Ogden * January 18, 1777 
William Milnor * January 20, 1777 
Joseph Sommerville * February 1, 1777 
Robert Morris * 1781-82, etc. 
Bank of North America * 1782, etc. 
Bank of North America * August 6, 1789 
John Wray and James Lamberton * September 5, 1789 
William Peterson * October 1, 1789 
Fred Hubley * December 13, 1789 
Bank of the United States * 1791, etc. 
Delaware and Schuylkill Canal Navigation 

Company * March 1793, etc. 

Bank of Pennsylvania * March 1793, etc. 
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April 2, 1723 


£15,000 in indented legal tender Loan Office Bills ap- 
proved by the Act of Mar. 23, 1723 and dated April 2, 
1723. They were redeemable by April 2, 1731 and 
were to be invalid after Aug. 2, 1731. Of this total 
£11,000 was to be loaned on security of land, houses, 


or silver plate at 5% interest with principal repayable 
in eight equal annual installments. Cast cuts in- 
cluding Arms of the Penn family, otherwise typeset. 
Blank backs. Signers were Anthony Morris, Francis 
Rawle, Charles Read, and Benjamin Vining. 
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ls [8,000] CF <1 
2s [6,000] 
2s6d [4,000] 

Ss [6,000]>CF < 
10s_ [6,000] 
15s [4,000] 
20s [6,000] 
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January 17, 1723/24 


£30,000 in indented legal tender Loan Office Bills appr 

by the Act of Dec. 12, 1723. Originally due July 17 1736 but 
accelerated to Mar. 1, 1731/32 by the Act of Jan. 4 1730/31 
Of this amount £26,500 was to be loaned on security with 
principal repayable over 121% years. On bills of 5s and over 
the number of crowns equivalent to the denomination was in- 
cluded in the text to prevent raising the bills by alteration 
Elaborate cut for indenture. Blank backs. Signers were 
ue Hudson, Anthony Morris, Francis Rawle, and Charles 

ead. 


ls [7,000]>CF< 


1ls6d [4,000] 
2s [6,000] 
2s6d [6,000] 
5s [6,000]>CF < 
10s [5,000] 
15s [8,000] 
20s [18,000] 


March 25, 1726 


£10,000 in indented legal tender Bills issued to 
replace worn bills of prior issues pursuant to the Mar. 
5, 1726 Act. Reemission of prior issues was authoriz- 
ed by the same Act so that the Province could borrow 


1s [9,000] 1s6d [10,000] 2s [3,000] 2s6d 


Evan Morgan * June, 1729 
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bills from the General Loan Office, expend them and 
repay by Jan. 16, 1730/31. Signers were Evan Owen, 
Thomas Tresse, and John Wright. 


[8,000] 5s [20,000] 10s [5,000] 


Small change bills printed by Benjamin Franklin for 
a Philadelphia shopkeeper, Evan Morgan. These bills 
are mentioned in Franklin’s account book and he 


5d 


accepted some in payment for his work. Other 
denominations are probable. 


8d [1,000] 
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September 15, 1729 


£30,000 in indented legal tender Loan Office Bills approved 
by the Act of May 10, 1729 and due on Sept. 15, 1745, by 
which date the 16 year secured loan for which the bills were 
issued were to be repaid. Printed by Andrew Bradford, 
although Benjamin Franklin erroneously claimed that he 
printed the bills. Blank backs. Signers were Abraham Chap- 
man, Edward Horne, John Parry, and Thomas Tresse. 


1s [10,500] 5s [16,000]>CF< 
1s6d [17,000] 10s [12,000] 

2s [12,000] 15s [2,000] 
2s6d [4,000] 20s [15,000] 


April 10, 1731 


£40,000 in legal tender Bills approved Feb. 6, 1730/31 along 
with authority to reemit £45,000 in prior issues. Printed by 
Benjamin Franklin. Signers were Job Goodson, Thomas 


Griffiths, Joseph Kirkbride, and John Parry. 


1s [4,000] 5s [12,000] 
ls6d [4,000] 10s [10,000] 

2s [5,000] 15s [8,000]>CF < 
2s6d [8,000] 20s [24,000] >CF < 


August 10, 1739 


£80,000 in legal tender Bills issued pursuant to the 
May 1, 1739 Act primarily to replace prior issues 
which had been extensively counterfeited. All prior 
emissions were made uncurrent after Aug. 10, 1740. 
Only £11,110 5s of the issue were to be used for 16 
year loans. Approved by the Crown on May 12, 1740. 
This style of bill generally continued in use through 
1776. The number of crowns is keyed to each of the 
four highest denominations which have Pensilvania 
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deliberately misspelled to act as a secret check to 
detect alterations from lower denominations. The 
backs of the four highest denominations contained an 
identical nature print in various positions. Benjamin 
Franklin in printing this issue introduced nature 
printing on Pennsylvania paper money as a major 
deterrent to counterfeiters. Signers were Abraham 
Chapman, Joseph Harvey, Thomas Leech, William 
Monington, and Samuel Smith. 
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August 1, 1744 


£10,000 in legal tender Bills of Credit authorized by the May 
26, 1744 Act to replace tattered bills of prior issues. Printed 
by Benjamin Franklin from type and cast cuts. Blank back. 


Peter Lloyd, and James 


Signers were Abraham Chapman, 
Morris. 


ls Plate letters A, B& C [20,000] 
18d Plate letters A, B& C [20,000] 
2s Plate letters A, B& C [20,000] 
2s6d Plate letters A,B &C [20,000] > 
5s [12,000] 


CF 


Joseph eee * May, 1746 


£27 10s in “running charge” issued by Joseph Gray 
as a private individual to provide a supplement to the 


2d [600] 3d 


August 1, 1746 


£5,000 in legal tender Bills authorized by the June 
24, 1746 Act to replace worn bills of prior issues and 
to be current until Oct. 15, 1762. Pence denomina- 
tions are small in size and contain type set in curved 
lines. Part of text can be read in any position. Bills of 
20s are similar to the Aug. 10, 1739 issue and have 
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small amount of copper coin in circulation. Printed 
by Benjamin Franklin. 
[600] 


6d [600] 


the same nature print on the back. Printed by Ben- 
jamin Franklin. Signers were John Hall, Joseph 
Harvey, James Mitchell, James Morris, and Joseph 
Trotter. Three signers are on the 20s and two signers 
on the others. 
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May 16, 1749 


£5,000 in legal tender Bills authorized by the Feb. 4, 1749 Act to 
replace worn bills of prior issues. Printed by Benjamin Franklin and 
David Hall with a cut of the Penn Arms, border cuts as well as orn- 
amental and regular type. Blank backs. Signers were John Davis, 
Joseph Hamton, John Jervis, William Trotter, and James Webb. 


3d Plate letters A,B &C [60,000] CF <I 
4d Plate letters A, B & C [60,000] 
6d Plate letters A,B &C [60,001] 


9d Plate letters A,B &C [46,666] > CF <4 


October 1, 1755 
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£10,000 in legal tender Bills authorized June 28, 1755 to exchange 


for torn bills of prior issues. The four lowest denominations are small 
in size. Only the 5s and 10s have printed backs which are complex 
nature prints later used on Continental Currency. Variations in the 
spelling of the provincial name (Pensylvania, Pensilvania, Penn- 
sylvania and Pennsilvania) continue to be used to detect alteration of 
denominations. The number of crowns is keyed to each of the two 
highest denominations. Printed by Benjamin Franklin and David 
Hall. Signers are included under the May 1, 1760 issue. One signer 
for the four lowest denominations and three signers for the others. 
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4d Plate letters A, B & C Pensylvania [11,250] 
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January 1, 1756 


£55,000 in legal tender Bills authorized during the 
Session ended Nov. 3, 1755 and good until Jan. 1 
1760. This emission and those in the four subsequent 
years were primarily to support military expeditions 
during the French and Indian War. These emissions 
were to be redeemed by tax levies, as distinguished 
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from Loan Office operations. Penn Arms are on the 
face and a nature print on the back. The number of 
crowns is keyed to each of the four highest denomina- 
tions. Printed by Benjamin Franklin and David Hall 


on “good strong paper.” Signers are included under 
the May 1, 1760 issue. 
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18d Plate letters A & B, Pensilvania [30,000] ..........0.ccceecceeeeceee 100. 175. 21D; 

2s Plate letters A&B, Pensilvania [30,000] «0.0.00... eee eee 100. il ger 21D: 

2s6d Plate letters A & B, Pennsylvania [30,000] ..............0...000c.00 100. Wigs} Paige 

5s Plate letters A&B, Pensilvania [20,000] ...........ccccccceeeeeenee 100. 175 2/5) 
10s Plate letters A & B, Pennsilvania. Reversed S on columns 

PLM Wee ale Asada ete dees hack dbus. onnnspruretwavacedibasiswens 75 125 200. 

15s Plate letters A&B, Pennsylvania [20,000] .............cceeee eee 75 120 200. 

20s Plate letters A&B, Pensylvania [15,000] ................ceeeeee 19 125 200. 


October 1, 1756 


£30,000 in legal tender Bills authorized by the Sept. 
21, 1756 Act and good until Oct. 1, 1766. Similar in 
form to the Jan. 1, 1756 issue and having the same 
variations in the spelling of the name of the Province 
and the same assignment of nature prints to the 


back of each denomination. The number of crowns 
was keyed to each denomination. Printed by Ben- 
jamin Franklin and David Hall. Signers are included 
under the May 1, 1760 issue. 
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March 10, 1757 


£45,000 in legal tender Bills authorized at the Ses- 
sion begun Oct. 14, 1756 and good until Mar. 10, 
1761. Similar in form to the Jan. 1, 1756 issue and 
having the same variations in the spelling of the 
name of the Province and the same assignment of 


sod ig: ert, 

TWENTY SHILL Nes.’ F 
THIS BILL hati pave 
current. for: TWERTY SHILLINGS 
—_— the. _Propince of Penfyivania, : 
ay Cit Cis iy according to an Aa + 
=f General Affem- % 
ma e?y of the Said Prom. 

7 incey mace in the 

mG 30th Year of the 

we Reicn of KING 

: GE®@ RGE If. 

Dated March Yo, 


[1757 


ULINTY «« 
He o Fee if 


PARSER = RNR SE SEES Ny ee seen 
SST RS Se 
F. 4 : 


aa 


oe ween 
BO Ry 
Patel 


ol as 
is ech) AEN 


5s Plate letters A & B, Pensilvania [18,000] 








nature prints to the back of each denomination. The 
number of crowns is keyed to each denomination. 
Printed by Benjamin Franklin and David Hall. 
Signers are included under the May 1, 1760 issue. 
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10s Plate letters A & B, Pennsilvania. Reversed S on columns 


(18 O00] eae hoes eee 
15s Plate letters A & B, Pennsylvania [18,000] 
20s Plate letters A & B, Pensylvania [18,000] 
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July 1, 1757 


£55,000 in legal tender Bills authorized by the June 


a el iggy ear until Mar. 1, 1761. Similar in keyed to each denomination. Printed by Benjamin 
orm to the Jan 1756 issue and having the same Franklin and David Hall. Signers are included under 
variations in the spelling of the name of the Province the Bey 1, 1760 issue. 

and the same assignment of nature prints to the back 


of each denomination. The number of crowns is 
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5s Plate letters A&B, Pensilvania [22,000] ...........0....cccceeeeeeee 65; 100. 165. 
10s Plate letters A & B, Pennsilvania. Reversed S in columns 

PPeeCIUM ee an een. ua, Acids kas eyerecee'c vce yeu andeaaietabtinrk eo bee 65. 100. 165. 

15s Plate letters A&B, Pennsylvania [22,000] ............. ee 65. 100. 165) 

20s Plate letters A&B, Pensylvania [22,000] ............ceeeeee eee G5; 100. 165. 


May 20, 1758 


£100,000 in legal tender Bills authorized by the April prints as the Jan. 1, 1756 and intervening issues. The 
22, 1758 Act and good until Mar. 1, 1764. Similar in number of crowns is keyed to each of the highest 
form to the Jan. 1, 1756 issue. The four lowest denominations. Printed by Benjamin Franklin and 
denominations have blank backs. The four highest David Hall. Signers are included under the May 1, 
denominations have the same assignment of nature —_—-1760 issue. 
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5s Plate letters A & B, Pensilvania [38,000] ...........::::screeeeeees hay 120; 185. 

| A & B, Pennsilvania. Reversed S in columns 

a 38,000] eR Sie Feel ocrisnnnigebennigdaves sviudurasts Fast 120. 185. 
15s Plate letters A & B, Pennsylvania [38,000] ...........0cccceeeeeee 75. 120. 185: 


20s Plate letters A & B, Pensylvania [38,000] ...........::ccceeeeeeteees 75. 120. 185. 
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May 20, 1758 (continued) 
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April 25, 1759 

£100,000 in legal tender Bills issued pursuant to the — back in red and black by Benjamin Franklin and 
April 17, 1759 Act and good until Mar. 1, 1767. This = David Hall. The number of crowns is keyed to each of 
and all prior issues were extended until Oct. 15,1769. — the four lowest denominations. Signers are included 
Similar in form to the Jan. 1, 1756 issue. The two — under the May 1, 1760 issue. 

highest denominations are printed on both face and 
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5s_ Plate letters A & B, Pensilvania [10,000] ............... eee 100. 185. 2/5. 
10s Plate letters A & B, Pennsilvania. Reversed S on columns 

TL UY toss sack sidan ata vin area aa dots ua tore Ra age ee 100. 185. rx hep 

15s_ Plate letters A & B, Pennsylvania [10,000] ..................ceee eee 75, 125; 185. 

20s Plate letters A & B, Pensylvania (10,000) ...................eeeeeeeee rise L245, 185. 

50s Plate letters C & D, Pensylvania [10,000] ..................cceecenes y Aa"3 125; 185. 

£5 Plate letters A& B, Pennsylvania [10,000] .............. cee eeeeee os LS: 185. 


June 21, 1759 


£36,650 in Bills approved by the Act passed : 
Session ending May 21, 1759, but eaten i ie 
Crown in June 1760. The bills were issued before the 
repeal occurred and were withdrawn when the repeal 
was known. Similar in style to the high denomina- 





50s _ Plate letters C & D, Pensylvania [4,888] 


May 1, 1760 


£100,000 in Bills authorized by the April 12, 1760 
Act. The two highest denominations are printed in 
red and black on both face and back by Benjamin 
Franklin and David Hall. The pence denominations 
are small in size and have typeset backs. The number 
of crowns is keyed to the denominations from 5s 
through 20s. Detector specimens on blue paper. An 
Act of April 17, 1761 for an additional £30,000 in 50s 
and £5 bills were disapproved by the Governor. 
Signers of issues from Oct. 1, 1755 through May 1, 
1760 were John Baynton, Daniel Benezet, James 
Benezet, Thomas Bourne, George Bryan, Robert Bul- 
ly, Samuel Burge, Stephen Carmick, Thomas 
Carpenter, Peter Chevalier, James Child, Matthew 
Clarkson, Thomas Clifford, Redmond Conyngham, 
Thomas Coombe, Jacob Cooper, Thomas Crosby, 
Thomas Davis, Matthew Drason, Jacob Duche, Ed- 
ward Duffield, James Eddy, George Emlen, Jonathan 
Evans, William Fisher, Plunket Fleeson, Enoch 
Flower, Joseph Fox, Joseph Galloway, Thomas Gor- 
don, William Grant, Isaac Greenleafe, William Grif- 
fiths, Henry Harrison, Samuel Hazard, Joseph 
Hilborn, William Hopkins, Joshua Howell, Samuel 
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tions of the April 25, 1759 issue and with the cor- 
responding nature prints. Printed on both face and 
back in red and black by Benjamin Franklin and 


David Hall. Signers are included under May 1, 1760 
issue. 
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£5 Plate letters A & B, Pennsylvania [4,886] 


Howell, John Hughes, Charles Humphreys, James 
Humphreys, Abel James, John Jervis, Charles Jones, 
Isaac Jones, Owen Jones, Edmund Kearney, Joseph 
King, Jacob Lewis, William Logan, John Lynn, 
Joseph Marriott, Charles Meredith, Thomas Moore, 
Evan Morgan, Joseph Morris, Luke Morris, Samuel 
Morris, William Morris, Jr., George Morrison, 
Samuel Neave, George Okill, John Ord, Joseph 
Parker, Isaac Paschall, Richard Pearne, James 
Pemberton, Edward Penington, Francis Rawle, 
Joseph Redman, Peter Reeve, John Reynell, John 
Rhea, Samuel Rhoads, Jr., Joseph Richardson, Daniel 
Roberdeau, Hugh Roberts, Daniel Rundle, Samuel 
Sansom, Joseph Saunders, Thomas Say, John Sayre, 
William Shippen, Atwood Shute, Buckridge Sims, 
John Smith, Samuel Smith, Thomas Smith, Charles 
Stedman, Joseph Stretch, Amos Strettell, John Swift, 
John Taylor, Charles Thomson, Thomas Tilbury, 
William Vanderspiegel, James Wharton, Joseph 
Wharton, Jr., Samuel Wharton, Thomas Wharton, 
Daniel Williams, Richard Wister, Stephen Woolley, 
and Thomas Yorke. 
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May 1, 1760 (continued) 
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Plate letters A, B& C [10,909] >RM< 
Plate letters A, B& C [10,909] >RM<1 
Plate letters A, B& C [10,909] >RM< 
Plate letters A, B& C [10.909] >RM<I 


Plate letters A & B, Pensilvania [9,900] ..............:ceeeeeeeeeeees 100. 


Plate letters A & B, Pennsilvania. Reversed S on columns 


ec 18,0) ieee ie ery MOONE ah is Mi PE 100; 
Plate letters A & B, Pennsylvania [9,900] ...............cceeeeeeeeeee 100. 
Plate letters A & B, Pensylvania [9,900]> CF <1 ou... eee 75: 
Plate letters C & D, Pensylvania [9,900] ..............cseceeeeeneeee AaY 
Plate letters A & B, Pennsylvania [9,900]> CFS... eee 75: 
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June 18, 1764 


£55,000 in legal tender Bills authorize 
good until Oct. 1, 1772. Later in 176 
tender status for any colonial pape 
tions are small in size and have t 
have nature prints on the back. 
David Hall using British Arms instead of Penn Ar 
William Bingham, John A, Bringhurst, 

Clymer*, George Dillwyn, Henry Drinker, J 
son, Jr., Henry Harrison, Amos Hillborn, Samuel Hudson, Jonathan 
Hughes, Jr., Joseph Jacobs, Abel James, William L] 
J. Mease, Jr., Jonathan Mifflin, Benjamin Morgan, 
walader Morris, Samuel Morris, Jr., 
Peter Reeve, Samuel Rhoads, Jr., G. Roberts, Joseph Saunders, Jacob 
Shoemaker, Jr., Joseph Sims, Jr., Joseph Stamper, Isaac Stretch, 


Joseph Stretch, Enoch Story, and Thomas Wharton. 


“Bills bearing the signature of George Clymer, signer of the Declaration of In- 


dependence, are rare. 
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Plate letters A, B& C, Pensylvania [60,000] ........... 65. 
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Philadelphia Merchants * December 1766 


£20,000 in Promissory Notes issued by a group of | anyone having the uncontrolled right to issue 
Philadelphia merchants in Dec. 1766 to alleviate a “valueless” currency caused 200 tradesmen to pre- 
shortage of circulating public money. Payable to sent a remonstrance to the Assembly in Jan. 1767 for 
bearer in Aug. 1767 with 5% interest. The thought of — prohibition of such practices. 


£5 [4,000] 


June 15, 1767 


£20,000 in Bills approved by the May 20, 1767 Act — states that the bills are indented but they are not. 
after consideration of a further proposal by the mer- Printed by David Hall and William Sellers, successors 
chants to issue privately £20,000 in £5 notes bearing to Franklin and Hall. Test bills are on blue paper. 
5% interest. Two separate nature prints from prior Signers were John Gibson, Isaac Greenleafe, Isaac 
issues were printed on the back of each denomina- _ Jones, J. Mease, John Nixon, Israel Pemberton, John 
tion. The denomination is cut into the nature prints  Reynell, Samuel Rhoads, Jr., Joseph Richardson, 
after casting. The face has a cut of Penn Arms and Daniel Roberdeau, and Thomas Wharton. 
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40s Plate letters A,B,C &D[2,000]>DT< 
£4 Plate lettersA&B[1,000]>DT < 
£6 Plate letters A,B, C&D[2,000]> DT < 
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March 1, 1769 
£16,000 in Bills of Credit issued pursuant to the Feb 
18, 1769 Act. Penn Arms are on the face and nature 


prints are on the back. Called for redemption because Isaac Jones, John Nixon, Israel Pemberton, John 


of the extensive circulation of excellent counterfeits Reyn 

( ell, J h h 
Printed by David Hall and William Sellers. The face tee Wheetan eet eagle 
states that the bills are indented, but they are not. | 
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This custom continued on many instruments. 
Signers were John Gibson, Jr., Isaac Greenleafe, 
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March 10, 1769 oe! 


£14,000 in Bills known as “Bettering House Money” and Bous 
authorized by the Feb. 18, 1769 Act for the reliefand employment | ex, Lbree-pe Ai 
of the Poor in Philadelphia. The four lowest denominations are Fr THIS indented BILL of THRE 
small in size. The eight lowest denominations have blank backs. @P pence, fhall entifle the Bearet to res“ 
The four highest denominations have nature prints on the back. | ¢¥dceive of the Treafurer of the Contributors 

i i i Ferg the Relief and Employment of the Poor of 
The bills state that they are indented but they are not. Printed by 5° ies of Pilih ke tie Soe 
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March 10, 1769 (continued) 
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3d_ Plate letters A, B&C, Pensilvania [30,000]> CF < .............. 100. 140. 200. 
4d (Groat) Plate letters A, B &C, Pennsilvania [30,000] ............ 100. 140. 200. 
6d Plate letters A, B&C, Pensylvania [30,000] ................ceee, 100 140. 200 
9d Plate letters A, B&C, Pennsylvania [30,000] ..............e 100. 140. 200. 
1s Plate letters A, B, C&D, Pennsilvania[30,000]>CF< ........ 75. 120. 180. 
18d Plate letters A, B, C& D, Pennsylvania [30,000]> CF < ........ 75. 120, 180. 
2s Plate letters A, B, C&D, Pensilvania [20,000] ...............0..... f dat 120. 180. 
2s6d (Half Crown) Plate letters A & B, Pensylvania [12,000] ......... i bat 120. 180. 
5s (Crown) Plate letters A, B, C&D, Pennsylvania [5,000] ........ 45; 120. 180. 
10s _ Asterisk follows date on face. On lower border 12 identical 
ornaments to right of colon. Pensylvania [1,000] .................. 75. 120), 180. 
10s_ No asterisk follows date on face. On lower border 11 identical 
ornaments to right of colon. Pensylvania [1,000] .................. Fie 120. 180. 
DS Sere iris tel be GU) ete ated, cee net eee ee kon ee 75 120. 180 
20s Pe renievivatia | LOO) viccvcsc: ac tater trees casreativeccceeaee 75 120; 180 


March 20, 1771 


£15,000 in Bills authorized by the Mar. 9, 1771 Act 
for the defense of Philadelphia, but used for paving 
streets. Penn Arms are on the face with cast border 
cuts. Nature prints are on the back. Printed in red 
and black on the face with the number of crowns 
keyed to the denomination. Printed by David Hall 


and William Sellers on paper containing mica flakes. 
Signers were Stephen Collins, Isaac Cox, Joel Evans, 
William Fisher, Francis Hopkinson*, Joshua Howell, 
Robert Strettell Jones, Thomas Mifflin, Joseph Mor- 
ris, Luke Morris, Daniel Roberdeau, and Jacob 
Shoemaker. 
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Plate letters A & B. Top and bottom borders inverted 
POT eestor Gon inca tas s oearaap Se ect cain oR eee ene a5; 


10s Plate letters A & B, Pensylvania. Reversed S on columns 
aR EL 0) I repent ee aye 1 RMA ANN REACHES pore Rot ae Omni do : 

15s_ Plate letters A & B, Pennsilvania [6,000] ............. ccc ceeeeeeeeeee Sp; 

20s Plate letters A & B, Pennsylvania [6,000] CF ...........cccce eee eeee Chap 


*Signer of the Declaration of Independence. 
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March 20, 1771 (continued) 
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April 3, 1772 


£25,000 in Bills issued pursuant to the Mar. 21, 1772 
Act. The pence denominations are small in size and 
their backs are typeset. The back of the 2s6d has a 
chevron design cut. The other backs have nature 
prints. First appearance of the name of James 
Smither as engraver of border cuts. Printed by Hall & 
Sellers on paper containing mica flakes. The face of 
the 40s is printed in red and black. Signers were Cle- 
ment Biddle, Thomas Clifford, Samuel Coates, 
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Thomas Coombe, Isaac Cox, Joseph Dean, Joel 
Evans, Thomas Fisher, Samuel Howell, Jr., Adam 
Hubley, Samuel Hudson, Charles Humphreys, John 
Mifflin, Anthony Morris, Jr., Cadwalader Morris, 
John Morgon*, Samuel Pleasants, Joseph Pember- 
ton, John Sellers, Joseph Sims, Jr., Joseph Swift, 
Jeremiah Warder, Jr., James Wharton, and Benjamin 
Wynkoop. One signer for the four lowest denomina- 
tions and three for the others. 
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April 3, 1772 (continued) 
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To Counterfeit is DE A TH. es 





3d Plate letters A, B& C, Pennsylvania [33,962] .................0c00 ity re f ra 
4d Plate letters A, B&C, Pennsilvania [33,963] «0.0.0.0... 25; 40 60 nD: 
6d Plate letters A, B& C, Pensylvania [33,962] ................ceeeee oor 40. 60. 110. 
9d Plate letters A, B&C, Pensilvania [33,962] .............cc eee oleae 40. 60. 110. 
1s Plate letters A & B, Pennsylvania [33,962] ..............cccccceeeeee 18. a0, 45. 85. 
18d Plate letters A & B, Pennsilvania [33,962] ...........cccceceeee ees 18. 30. tame Uiclee 
2s Plate letters A & B, Pensylvania [33,962] .............ccsecceseseees 18. 30, PRS acter 
2s6d Plate letters A & B, Pensylvania [33,962] ...............cccceeeee ees 18. 30. Ad eos 

40s Plate letters A, B, C & D, Pennsylvania. J. SMITHER SCULP in 
110. 180. 260. 


top border cut [5,000] 


* Signer of the Declaration of Independence. 


March 20, 1773 


£12,000 in Bills for the construction of the Cape 
Henlopen Lighthouse, and piers and buoys, pursuant 
to the Feb. 20, 1773 Act. A cast cut of a lighthouse is 
on the back with the denomination incised. Printed 
by Hall & Sellers on paper containing mica flakes. 
Detector bills are on blue paper. Signers were 
Charles Jervis, Henry Keppele, Jr., Frederick Kuhl, 
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Benjamin Shoemaker, John Steinmetz, and Jacob 
Winey. Three signers with one signature in red ink. 
Numbering usually in red ink. 
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March 20, 1773 (continued) 
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14s 


16s 


Plate letters A & B, Pensilvania [6,000] 
EHC 900 20 1s 2 ee ie a a 15, 30: 


Plate A, Penn Arms upside down, Penn- 
silvania [3,000] DT< 


Plate B, Penn Arms in proper position, 


Pennsilvania SUO0ie Dit ok 30. 
Sol poe A&B, Pensylvania [6,000] 
Ah agg FSR, A ee Penreeeith 
Be nee A & B, Pennsylvania 
Pea OU Rtas ce eS ce 15. 30. 


October 1, 1773 


£150,000 in Bills authorized by the Feb. 1, 1773 Act 
to revive the Loan Office system. A cast cut of a farm- 
ing scene is on the back. The number of crowns is 
keyed to each of the five highest denominations. The 
face is printed in red and black with one border being 
in both colors and with denomination worked into 


the set type in red on the four highest denominations. 


Printed by Hall & Sellers on paper containing mica 


flakes and blue fibres. Signers were Joseph Allen, 
Barnaby Barnes, Stephen Carmick, William Crispin, 


Benedict Dorsey, George Emlen, Jr., 
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Pensylvania. Red X [28,300] ............. 20 2s 
Pensylvania. Red XV [28,300] ........... 20. 28. 

Pennsylvania. Red | meaning £1 
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John Field, 


>DT< 


Samuel Fisher, William Fisher, Jr., 
James Hartley, Owen Jones, Jr., 
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Jacob Harman, 
Reynold Keen, 


Thomas Leech, Mordecai Lewis, John Lownes, Ben- 
jamin Marshall, Charles Meredith, Joseph Mifflin, 
Samuel Miles, Benjamin Morgan, Joseph Pemberton, 
James Stephens, Alexander Tod, Robert Tuckniss, 
Abraham Usher, Isaac Wharton, Richard Willing, 
William Wishart, and William Wister. Three signers 
with one usually signing with red ink. 
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March 25, 1775 


£6,000 in Bills for the Cape Henlopen Lighthouse, 
and buoys and piers, pursuant to the Mar. 18, 1775 
Act. In the same style as the Mar. 20, 1773 issue. 
Printed by Hall & Sellers on paper containing mica 
flakes. Signers were Samuel Coates, Ezekiel Ed- 
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4s Plate letters A & B, Pensilvania [3,000] 
6s Plate letters A&B, Pennsilvania [3,000] 





wards, Richard Vaux, Charles Wharton, James 
Wharton, and William Wishart. Three signers with 
one usually signing with red ink. Numbering usually 
in red ink. 
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14s Plate letters A & B, Pensylvania. Inverted back [3,000] ......... oy: 45. igen Leo: 
16s Plate letters A&B, Pennsylvania. Inverted back [3,000] ....... 22: 45. Fash L125. 


April 10, 1775 


£25,000 in Bills for the construction of jails and cor- 
rectional institutions pursuant to the Mar. 18, 1775 


Act. The face is similar to the same denominations of 


the April 25, 1759 issue. A view of the Walnut Street 
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Workhouse (the city jail of Philadelphia) is on the 


back and the text above and below it is upside down. 
Printed by Hall & Sellers in red and black on both the 
face and back. The paper contains mica flakes. 
Signers were Job Bacon, Lindsay Coats, and Edward 
Roberts. Three signers with one usually signing with 
red ink. 
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April 10, 1775 (continued) 


50s Plate C, Pennsilvania [1 ,667] 
50s Plate D, Pennsylvania [1 ,667] 
£5 PlateA, Pensylvania [1,667] 
£5 Plate B, Pensilvania [1,666] 


July 20, 1775 


£35,000 in Bills issued pursuant to the June BON iyD 
Resolve. This and subsequent issues were known as 
Resolve Money because the approval of the Royal 
Governor was not given. English Arms are revived on 
the face. The number of crowns is keyed to the 
denomination. Printed by Hall & Sellers on paper 
containing mica flakes and blue silk thread. Reuse of 
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F VF SF. UNC 


Spusnduaitnnst sss yauniheyy nc 210 70; - 7150, 300. 
Sen ea eee eee eee Ns 50. 90 5G, 300. 
cue ee eee Aare at); 90. 150. 300. 
Bera tighs Wate wei vcadvndus 50. 90. , . 150. 300. 


separate nature prints for each denomination. 
Signers were William Allen, Jr., John Benezet, 
Lambert Cadwalader, Sharp Delany, Isaac Howell, 
Adam Hubley, James Mease, John Mease, Samuel C. 
Morris, Thomas Pryor, John Purviance, and Godfrey 
Twells. Three signatures on each bill, one signature 
usually in red ink. Numbering usually in red ink. 
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10s Plate A, Reversed S on left column, Pennsilvania [3,500] ...... 30. 45. 65. 125, 


10s Plate B, Reversed S on right column, Pennsylvania [3,500] ... 30. 45. 65. 12s, 


ee ee gee ee 30. 45. 65. 125. 


[3,500] 


Pennsylvania 


20s Plate B, Capital letters on left column, Pennsilvania [3,500] .. a 45. 65. 125, 


30$. Plate A, Pensylvania (3/500) «os... .secccdacie 
30s Plate B, Pensilvania, [3,500] .................... 


bplaeueeraaeere boned 30; 45. era 125; 


45. 65. 125; 


40s Plate A, Pensilvania, J. SMITHER SCULP. [3,500] ............... 30. 45. 65) ve 
40s Plate B, Pensylvania, J. SMITHER SCULP. [3,500] .............. 30. 45. 65; ; 
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October 25, 1775 
£22,000 in Bills issued pursuant to the Sept. 30, 1775 Resolve. 





The Penn Arms are on all denominations. The four lowest =f (== === = 
denominations are small in size and have typeset backs. The =! TtG WT EY i; nN EEE: 

2s6d has a chevron design on the back. All others have nature === ba scree Se 

prints on the back. The number of crowns is keyed to the four ants Ge Were TIF eae Sarsmeen: 
highest denominations. Printed on paper containing mica sa l EIGH EEN PENCE. I ; 
flakes and blue silk threads. Signers were Abel Evans, Henry le Ty According to an Ad of Genurat 


Hale Graham, Adam Grubb, Isaac Howell, Richard Hum- ~ 
phreys, Charles Jervis, Francis Johnston, Philip Kinsey, John ee 
Knowles, Thomas Shoemaker, Thomas Tilbury, and Jonathan 
Warder. One signer is on the four lowest denominations and 
three signers are on the others. One signature and numbering 
usually in red ink. 
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3d_ Plate letters A, B& C, Pennsylvania [15,849] «0.0... ee 18. 28. 45. 90. 
4d Plate letters A, B&C, Pennsilvania [15,849] ........... eee LG; 28. 45. 90. 
6d Plate letters A,B &C, Pensylvania [15,850] ................ ee 18. 28. 45. 90. 
9d Plate letters A,B &C, Pensilvania [15,849] ............ce eee 18. 28. ay. 90. 
ls S for Smither in top border, Pensylvania [15,849] ............... 18. 28. 45. 90. 
18d. Pennslivenia [7 5- BAS) (7 vais asin cscaccatrarseee ee 18. 28. 45. 90. 
2s; Persyivania L215 B49) | ccc. sacccoxssdanagiinvcrcsvdeeca atten en ene 18. 28. 45. 90. 
2s6d (Half Crown) Plate A, Pennsylvania [15,849] ................6 18. 28. 45. 90. 
5s (Crown) Pennsylvania [6,000] iigs.cs cece, castancrsonuereepnenteeiees 20. 32. 50. 100. 
10s ‘Pennsylvania (6,000) esses. oes cxsacancns chs eee ene 20. 32; 50. 100. 
156 Pensiivania (16,0001 cicsceccsccshackasehssncstien eee 20. Bs ae 50. 100. 
100. 
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Ignace Labate, etc. * October 25, 1775 


Typeset bills payable in Pennsylvania curren- 
cy and issued at Pittsburgh with various 
signatures. Apparently a standard form for 
general use by merchants. Blank backs. 
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December 8, 1775 


£80,000 in Bills issued pursuant to the Nov. 18, 1775 
Resolve. Similar in style to the July 20, 1775 issue 
and with British Arms. The number of crowns is 
keyed to the denomination. Printed on paper contain- 
ing blue silk thread. Signers were Cornelius Barnes, 
Matthew Clarkson, William Crispin, George 
Douglass, Abel Evans, Nicholas Fairlamb, Josiah 
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I TsBURGH, Oc ropRER eA ty Ar 


CL W.O«-:S BEE aT NeG'S:; 
Promifa to pay to the Bearer tacech ae the 
Sum of 6 SUILLINGS, Pennfy Wait ra 


“-Carrency, for Value received. -'; ltaoeh 

» Good fur Two SHILLINGS. 
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Hewes, William Kenly, Thomas Leech, Charles 
Moore, Thomas Moore, Samuel C. Morris, Sketchly 
Morton, Elisha Price, Joseph Redman, William 
Smith, Peter Thomson, Godfrey Twells, and Andrew 
Tybout. Three signers on each bill with one signature 
usually in red ink. 
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10s Plate A, Reversed S on left column [8,000] .........----:ssesreeeeees 18. Ba A an 
10s Plate B, Reversed S on right column [8,000] ..........::csee 18. S : ae ee 
20s Plate A, Capital letters on right column [8,000] ............ec 18. ae rE ae 
20s Plate B, Capital letters on left column [8,000] .........--.. 18. as re a 
30s Plate letters A & B, Pensilvania [16,000] Sees recur es 18. . ; , 
40s Plate letters A & B, Pensylvania. J. S ae pe a 
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April 25, 1776 


£85,000 in Bills issued pursuant to the April 6, 1776 
Resolve. Similar in size and style to the Oct. 25, 1775 
issue, except that British Arms are on denominations 
of 1s and over. The number of crowns is keyed to the 
three highest denominations (not on 10s). Printed on 
paper containing mica flakes and blue silk threads. 
Signers were Cornelius Barnes, Benjamin Betterton, 
William Clifton, William Crispin, George Douglass, 
Abel Evans, Josiah Hewes, William Kenly, Hugh 
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Lloyd, Charles Moore, Thomas Moore, Samuel C. 
Morris, Sketchly Morton, Elisha Price, Joseph Red- 
man, William Smith, Peter Thomson, and Andrew 
Tybout. One signer is on the four lowest denomina- 
tions, two signers are on the four middle denomina- 
tions and three signers are on the highest four 
denominations. One signature and numbering usual- 


ly in red ink. 
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3d Plate letters A, B&C, Pennsylvania (54,545) ........ccccceeeeeee 15. hoe 40. 


4d Plate letters A, B &C, Pensilvania [54, 546] 
6d Plate letters A, B &C, Pensylvania [54,546] 
9d Plate letters A, B& C, Pensylvania [54,545] 


1s Pennsylvania, S for Smither in top border [28,572] .............. 18. 28. 45. 
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April 25, 1776 (continued) 
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20s 
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Plate A, Pennsylvania, Reversed S on right column [7,000] ... 25. 


Plate B, Pennsilvania, Reversed S on left column t7 OOOL ier. nS: 
Plate A, Pennsilvania, Capital letters on right column 

LEASING) beard eet) ne ae en es A 25; 
Plate B, Pennsylvania, Capital letters on left column [7,000] . 25 
Plate A, Pensylvania [7,000] v.é.cscvsccesssvececssscGboesccs. cc... 25 
Plate B; Pensilvania [7,000]. ..cc.s.scriecscoescaseece acee....cc.ccc., 25 
Plate A, Pensylvania. J. SMITHER SCULP. PA OOO ia, ea 25 
Plate B, Pensilvania. J. SMITHER SCULP. [7,000] ............... 20 


Joseph Ogden* January 18, 1777 


Private issue of Joseph Ogden, operator of the Middle Ferry across 
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the Schuylkill River at Philadelphia, to make change in collecting Se ar rr PPS a 
fares. Typeset with ornamental type as borders. Blank backs. Water- Five-pence. ‘ial 
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William Milnor * January 20, 1777 

Private small change issue by the operator of 
“Old Ferry” across the Delaware River from the 
foot of Market Street in Philadelphia. Other Fi 
denominations are probable. \ 
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April 10, 1777 in Black 


£200,000 in Bills issued pursuant to the Mar. 20, 1777 Act for army 
support. Arms of the Commonwealth of Pennsylvania were in- 
troduced on money. Pence denominations are small in size, each 
plate letter variety having a different face border. All higher 
denominations have a new oblong shape and a cast cut of the same 
farming scene on the back. Printed by John Dunlap in black on 
paper watermarked PENSYL on one line and VANIA below. By the 
Mar. 3, 1778 Act all prior issues were to be exchanged for this issue 
by June 1, 1778. By the Acts of Dec. 23, 1780, April 7, 1781, and Dec. 
4, 1789 this and prior issues were exchangeable at 75 for 1 and were 
to become invalid after Jan. 1, 1791. Bills numbered in red ink. 
Signers were Philip Alberti, Frederick Antes, Benjamin Betterton, 
John Browne, Levi Budd, James Cannon, James Davidson 
(Davison), Caleb Davis, William Evans, Joseph Gardner, Andrew 
Hodge, Isaac Howell, Whitehead Humphreys, Benjamin Jacobs, 
William Kenly, Henry Leuthauser, Robert Loller, Joseph Parker, 
Michael Shubart, Samuel Smith, Isaac Snowden, William Thorne, 
William Will, and John Young, Jr. One signer is on the eight lowest 
denominations and two signers are on the others. One signature and 
numbering usually in red ink. 
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April 10, 1777 in Red and Black 
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The balance of the £200,000 issue of same _ aes sh Se a Rh ee ra etd heh wea 
date was printed in red and black on both ; (FNS eee SINS GALS Ve 
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April 29, 1780 


£100,000 in “Island Money” was issued to purchase 
provisions for the Army pursuant to the Mar. 25, 
1780 Act. Secured by land including Province Island 
in Kingsessing and payable with 5% interest on June 
1, 1784. Made legal tender by the Dec. 23, 1780 Act 
but the value sank to 3 for 1 in specie in 1781. The 
date of invalidity was finally extended to Jan. 1, 1793 
by the April 7, 1791 Act and the issue redeemed with 
specie. Printed by John Dunlap on paper watermark- 
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ed PENSYL on one line and VANIA below. A new set 
of nature prints on the backs. Signers were William 
L. Blair, Philip Boehm, Levi Budd, Robert Cather, 
Nathan Jones, John Knox, John Miller, Jedediah 
Snowden, William Thorne, Charles L. Treichel, 
Joseph Watkins, and Daniel Wister. Two signatures 
on all denominations with one signature and 
numbering usually in red. 
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April 29, 1780 (continued) 
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June 1, 1780 PRINTED BY tae DUNLAP, 
1780. 
$1,250,000 in “Dollar Money” payable in Spanish - | 
milled dollars by Dec. 31, 1786 with 5% interest was ge ae ¢ 
authorized by the June 1, 1780 Act pursuant to the bh OGOSGOS OHCSHTCOSOH 
Continental Congress Resolution of Mar. 18, 1780, 
guaranteeing the payment of the bills and making _ Sellers on paper watermarked CONFEDE on one line 
the amount issued dependent upon the amount of | and RATION below. Face border cuts and back cuts 
Continental Currency exchanged at $40 (old) for $1 surrounding the emblems were engraved by Henry 
(new). Redemption, extension and destruction of the | Dawkins. Border cuts and emblems on the back were 
issue was provided for in the Acts of Dec. 19, 1780, from the Jan. 14, 1779 issue of Continental Currency. 
Mar. 17, 1786, Mar. 22, 1788, Nov. 22,1788 and April Sometimes surcharged INT. PD 1 YEAR. Signers 
10, 1792 with final invalidity on July 1, 1792. Faceis were William L. Blair, Philip Boehm, Levi Budd, 
in black. Back is in red and black. Printed by Hall & |= Robert Cather, Nathan Jones, John Knox, John 
Miller, Jedediah Snowden. Michael Shubart, and 
Daniel Wister. Two signers on face of all bills. 
Guaranty was signed by either Richard Bache or 
Thomas Smith. 
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April 20, 1781 


£486,500 (£500,000 less £13,500) in NEW BILLS 
issued pursuant to the April 7, 1781 and Jan. 31, 
1783 Acts to support the Army and to exchange for 
the April 10, 1777 and prior issues at depreciated 
rates. Printed by John Dunlap on paper watermark- 
ed PENSYLVANIA in two lines. Pellets in the Arms 
are keyed to the denominations. The four lowest 
denominations are small in size and have typeset 
backs. Chevron pattern is on the 2s6d and a farming 
scene from the April 10, 1777 issue is on the £5. The 
backs of the others have previously used nature 
prints. Trial specimens of some backs exist. Signers 
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were Richard Bache, John Baynton, Philip Boehm, 
Jacob Barge, James Budden, Joseph Bullock, Samuel 
Caldwell, David H. Cunningham, Joseph Dean, 
Tench Francis, Isaac Howell, Jacob S. Howell, Robert 
Knox, John Mease, Samuel Meredith, Jonathan Mif- 
flin, John Miller, Cadwalader Morris, John Patten, 
Thomas Pryor, John Purviance, David Schaffer, Jr., 
Michael Shubart, and Joseph Wharton. The seven 
lowest denominations have one signer and the others 
have two signers. One signature and numbering 
usually in red ink. 
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April 20, 1781 (continued) G VG F 
3d Plate A. Pence misspelled PENEE at end of text [20,000] ...... Fhe § 120. 180. 
So e-Plete 6 120. O00) ek eee eee ts a sin 50. 70. Lice 
6d_ Plate A. Lower border words separate [20,000] ................... 50. 70. 110. 
6d Plate B. Lower border words too close [20,000] ................... 50. 2G, 110. 
9d Plate A. Lower border letters are black [20,000] .................. 50. 70. 110. 
9d Plate B. Lower border letters are white [20,000] .................. 50. 7; 110. 
MSEC LA CICIULL syeeecoataies- ev aaveaemeeerar Se eeee its nor vo vcsuccs eR ACT ae 60. 85 120. 
Be ALS PN [ees WO | oneryica oe, banat tite otha pros ei aiias cars vaste 60. 85. 120. 
AS os Bll oa UPN 4 61018 0) ote chem), Toh lbh hy, Wie Ota ema RD, 4 pT 60. 85. 120. 
Bee rater Py Le cl) cccearesdutoumedeuh onn'sk oho deirs wis bon reskin ca aueseneemean es 60. 85 120. 
OF SoU Rg” BONG oh ae ee Rt Aoi SMM dale 3 MR ARERR ec Ao 75 120. 180. 
DS ee hy Cl a chin es nananr be tassel evse cevtai te tnvermunsn sins see eas ee PRE 75 120. 180. 
BS tale Pd eet tere cate aa stv Panu Va camebaus s xn tO ARTY eo 75. 120. 180. 
OG ToL ITMINIL EN Meet ee USF Lis ccatuadparkse sick vucourtoorepene mates rise 120. 180. 
ASE Ae Nay er ea oe cantons en Vone tenia «se desde sovieneh epee 75. 120. 180. 
bef 0 Ml a2 A a 2 ee eee ee eee ee eee ene ee ew ameter In 75 120. 180. 
Ce le te Fd Pe eras Soe sacra olonaeaieananstvaice's Saw ERT EAE NM eas nica nant emeRRO 75 120. 180. 
OSA LCT gr BS She ne eCapoR ERE Cany pT OO ENE nec SEG roe 75 120. 180. 


Robert Morris * 1781-1782, etc. 


Described and illustrated under the Continental Congress section. 


Bank of North America * 1782, etc. 


Robert Morris, Blair McClenaghan, and others began 
a subscription drive for shares in a private bank in 
Philadelphia on June 8, 1780, but due to the fall of 
Charleston to the British enlarged the bank project 
on June 19, 1780 to seek a capital of £300,000 Penn- 
sylvania money of account ($80,000), payable in 
specie. The initial purpose of the bank was to arrange 
for payments to the United States armed forces, as 
the national government had no funds available. The 
unincorporated bank soon developed some minor 
banking functions but did not then issue circulating 
notes. Morris on becoming Superintendant of 
Finance of the United States in May 1781 continued 
his support for the use of the bank primarily for na- 
tional purposes and finally the Bank of North 
America was perpetually incorporated by the Con- 
tinental Congress on December 31, 1781 with a 
capital of $400,000 divided into 1,000 shares of $400 
each. The Ordinance of incorporation provided that 
the bank had no authority to exercise any power in 
any State contrary to the laws of such State. It was 
permitted to issue bank notes in accordance with a 
Plan previously submitted to Congress on May 17, 
1781 and approved by Congress on May 26, 1781. 
These bank notes were to be accepted in all payments 
due to the United States and the States themselves. 
The United States purchased and paid for 633 shares 
and promptly borrowed the money back for govern- 
mental purposes. The bank opened for business in 
Philadelphia on Jan. 7, 1782. 


In Pennsylvania the bank was separately incor- 
porated on April 1, 1782, followed by an annulment of 
the charter on Sept. 13, 1785, a reincorporation for 
14 years on Mar. 17, 1787, and a renewal on Mar. 20, 
1799 for another 14 years beyond its then 1801 ex- 
piration. It was incorporated in New York on April 
11, 1782 and granted the exclusive right to conduct 
the banking business in that State during the 


remainder of the War. Massachusetts gave it cor- 
porate status on Mar. 8, 1782 and Delaware also did 
on Feb. 2, 1786. Delaware had previously protected 
the Bank’s circulating notes with a special 
counterfeiting law on Feb. 8, 1783 as Rhode Island 
had done in Jan. 1782. On Jan. 7, 1782, Connecticut 
made bank notes on the Bank of North America 
receivable there for taxes. 


The paper for the first issue of bank notes had been 
authorized to be purchased on Dec. 22, 1781 through 
Robert Morris, then Superintendent of Finance of 
the United States. It was produced by Mark Willcox 
of Chester County, Pennsylvania and watermarked 
NATIONAL BANK. It did not contain colored 
threads. The engraved plate for the $1,000 
denomination was selected for a trial printing of 250 
of the first notes. The original issue of notes in 
January, 1782 had eight denominations, the lowest 
being $20. In May, 1782, it was realized that lower 
denominations were needed and $10 and $15 notes 
were added. The text for the notes was adapted from 
the form used on the circulating notes of the Bank of 
England and that text was ratified by the 
stockholders and directors on November 4, 1782. The 
first two numbers of the year were engraved and the 
last two written in. Three numbers of the year were 
engraved in the notes issued during the last decade of 
the 18th century. Secret marks (some developed by 
David Rittenhouse), watermarks, and colored fibres 
in the paper were changed on three occasions prior to 
1784. 


On February 19, 1782, Robert Morris expressed his 
intentions of issuing some of the bank’s notes as a 
substitution for his personal circulating notes which 
he had issued in 1780 and 1781 to pay government 
obligations and when Morris notes were presented 
this was done. 


Bank of North America ( continued) 


Although the bank notes originally issued by the 
Bank of North America were discounted as much as 
15% in exchange for specie, they returned to par 
before 1782 had ended. When notes were ready to be 
retired because of wear or damage, the cashier would 
cancel them and turn them over to the president who 
would have them pasted into a book by denomina- 
tion. 

The emissions were signed by Thomas Willing as 
president (1781-92) and by Tench Francis as cashier 
(1781-92), followed by John Nixon as president 
(1792-1808) and Richard Wells as cashier (1792- 
1800). No issued genuine notes of the 18th century 
other than small change notes of 1789 have been 


First Style of Notes 


The original issue of bank notes has an oval of 13 
stars at the top for a written control letter; the word 
BANK in script on the left end; no engraved plate let- 
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located and the source of information about dollar 
denominations has been obtained from proof and 
counterfeit notes, as well as bank records and letters. 

The Pennsylvania Bank (1780-84), acting original- 
ly as an unincorporated predecessor in Philadelphia, 
did not issue circulating bank notes and supported 
the circulation of Commonwealth of Pennsylvania 
specie issues of April 29, 1780 and April 20, 1781. Its 
request for a charter was denied in 1784 when spon- 
sored by interests competing with the Bank of North 
America. 

The Bank of North America became a national 
bank after the Civil War before losing its name 
through a merger. 


ters or officers’ titles; and only 17 of the date on the 
plate. Watermarked NATIONAL BANK. Blank 
backs. 
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$1000 


$20 $25 


January 1782: 


May 1782: $10>CFS $15 : 
Fall 1782: Same as prior issue except that the watermark in the paper was changed to THE NATIONAL BANK and some blue 
fibre was used in the paper. 
<0 $15 $20 $25 $30 $40 $50 $100 

MERICA 

July 1783: Same as prior issue except that the watermark in the paper was changed to THE NATIONAL BANK OF A 
ou and red fibre was used in the paper. ae 

an 
1784: Same as prior issue except that the watermark in the paper was changed to NATIONAL BANK OF AM 


some red fibre paper and some blue fibre paper was used. 
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Bank of North America (continued) 


Second Style of Notes 

The second issue of bank notes has the denomination 
in an oval of 13 stars at the top; the denomination in 
block letters on the left end with the word BANK 
superimposed on it in script; engraved plate letters 
and officers’ titles; and 179 of the date on the plate. 
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The back contains a large multiple mirror-image 
denomination printed in script and visible through 
the face of the note. Other denominations used in the 
prior issues are probable. 
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March 21, 1783 Act 


$300,000 in Treasury Notes payable in specie after 
July 1, 1784 pursuant to the Mar. 21, 1783 Act. 
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Typeset with indented left border. Signers were 
David Rittenhouse and Thomas Smith. 
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March 16, 1785 Act 


£150,000 in Bills printed by Francis Bailey on paper 
watermarked PENSYLVANIA in two lines. The 
Commonwealth Seal in various shapes is on the face. 
The backs have a new set of nature and cloth prints. 
Signers were John Baker, James Bayard, Peter Bayn- 
ton, Robert Bridges, Levi Budd, Samuel Caldwell, 
John Chaloner, James Collins, John Duffield, Ed- 
ward Fox, James Glentworth, George Goodwin, 
William Grey, Stacy Hepburn, Thomas Irwin, H. 
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Latimer, George Leib, J. Loughead, Joseph Marsh, 
James McCrea, Francis Mentges, John Miller, 
Samuel Murdoch, Andrew Pettit, Joseph Redman, 
John Rhea, Charles Risk, J. Shortworth, Michael 
Shubart, Robert Smith, William Smith, John Steele, 
John Taylor, William Tilton, William Turnbull, An- 
drew Tybout, Francis Wade, and William Wirtz. The 
two lowest denominations have one signer, the next 
three have two signers and the others have three 

























Kammerer, Reynold Keen, Joseph Ker, George _ signers. One signature and numbers often in red ink. 
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Bank of North America * August 6, 1789 


Bank of North America small change bills payablein = Benjamin Franklin which had a polychromed or 
specie were issued because of the “copper panic” of | marbled border on one edge. The signature of Tench 
July 1789 when circulating copper coin was refused. Francis is printed. 

Printed by Benjamin F. Bache on paper furnished by 
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John Wray and James Lamberton * September 5, 1789 


Small change notes issued at Carlisle. Engraved allegorical backs with : 
trees, field, sun, church, man, mortar and liberty cap on pole. Printed Carlifle, printed by 
by Kline & Reynolds of Carlisle. Numbered. 
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Fred Hubley « December 13, 1789 


William Peterson * October 1, 1789 Private small change notes issued at Schuylkill, Mid- 
Private small change notes issued at Phil- dle Ferry. Blank backs. Other denominations are pro- 
adelphia and payable in Pennsylvania currency. bable. 
Blank backs. Other denominations are probable. ity Pe eee CSO soododcers Laboox ut ee Bev, 4 
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Bank of the United States « 1791, ete. 


Alexander Hamilton in 1779 urged Robert Morris to 
sponsor the organization of a national bank of issue, 
using land as security for its notes. Further pro- 
mulgation of the plan in 1780, 1781 and 1790 
culminated in the passage on February 25, 1791 of an 
Act of Congress incorporating the Bank of the United 
States with a capital of $10,000,000 divided into 
25,000 shares of $400 each. The bank is referred to as 
the “first bank” to distinguish it from the federally 
chartered “second bank” of the same name (1816-36, 
and thereafter as a Pennsylvania corporation). 
Although the first bank was a private corporation 
with a 20 year life, the Federal government bought 
5,000 shares and became a major depositor and bor- 
rower. The United States had not been granted the 
right to issue its own paper money under the U.S. 
Constitution which had become effective in 1789. Cir- 
culating notes of the Bank of the United States were 
given legal tender status for all debts due to the 
United States, including import duties. The principal 
office was established in Philadelphia in 1791. The 
Bank of the United States and its branch offices 
operated successfully and without a legal test of its 
constitutionality, liquidating on the expiration of its 
charter in 1811. Between 1796 and 1802 the Federal 
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government sold its shares in the Bank at a substan- 
tial profit. Most bank records were apparently 
destroyed and the principal sources of information 
are the reports to Congress made in 1809 and 1811. 

The total amount of bank notes issued by the Bank 
of the United States up to 1811 was $6,152,533 of 
which $5,037,125 was then outstanding. Of this total 
the Philadelphia office or parent bank emitted 
$1,687,893 of which $1,561,833 were then outstan- 
ding. The parent bank issued engraved bank notes 
with the denomination spelled out in a panel on the 
left end. The counterfeiting of notes of the Bank of 
the United States was made a Federal crime by Act of 
June 27, 1798. 

Virtually all of the circulating notes of the bank 
were fully redeemed in specie on liquidation in 1811 
and normal examples of genuinely issued bank notes 
have not been located. A few proof notes and some 
genuine notes with raised denominations have sur- 
vived. The principal source of bank note information, 
however, is from counterfeits made for circulation 
and a secret circular of the Bank dated Dec. 31, 1791. 
Most counterfeits have one or more inked x marks on 
their faces indicating that they were presented to 
some bank and rejected. 


First type (1791, etc.) for parent bank and referred to as “old plates.” 


Thirteen stars above a heraldic eagle which is near 
the upper left corner of the notes. A script denomina- 
tion in the panel on the left end. The numeral at the 
top is in a beaded oval. For protection against altera- 
tion the oval is vertical for the $3 and $5 and horizon- 
tal for the $10 and higher denominations. The 
numeral on the $5 is in red. The date is written in by 
completing the 179 engraved in the plate, but after 
1800 the plate appears to have been modified by 
removing the engraved numerals of the year. White 
linen paper with red silk threads. Each note was 
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$20 


watermarked UNITED STATES in script capitals 
and contained a portion of the watermarked word 
BANK in large script capitals. Probably engraved by 
John Draper. Signed by Thomas Willing as president 
and John Kean as cashier (later by George Simpson 
as cashier). The original plate letters were A and B on 
the $5, $20 and $100; A, B, C and D on the $10; and 
none on the others. Some subsequent bank note 
plates for the same denominations contained plate 
letters continuing in alphabetical order. 
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Bank of the United States (continued) 


Second type (1794, etc.) for parent bank and also referred to as “old plates.” 


Similar to first type except that the eagle with 13 ing as president and by John Kean and later by 
stars above it is in the center of the notes and the | George Simpson as cashier. Plate letters G, H, I & K. 
denomination is shown in two counters instead ofone Specimens on ordinary paper were distributed in 
at the top of the notes. The script capitals in the left | June, 1794 to revenue offices and exchange brokers. 
end panel do not intertwine. Signed by Thomas Will- 
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Third type (1795, etc.) for parent bank and referred to as “new plates.” 


A heraldic eagle is within a vertical oval frame of 15 William Harrison, Sr. Signed by Thomas Willing as 
stars in the lower portion of the note and is equidis- president and George Simpson as cashier. Various 
tant from the sides of the note. Capital letter plate letters. Similar 19th century issues were also 
denomination in the left end panel. Engraved by issued. 
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Bank of the United States (continued) 
Post Notes for parent bank ( 1791, ete.): 


Notes payable at a future date rather than on de- 
mand and requiring endorsement. The eagle with the 
Arms of the United States has its wings fully extend- 
ed in a flying position instead of being in an erect 
position with wings partially open. On bills with 
engraved denominations these denominations are 
engraved in six places on the plate. On bills where the 

$5 $10 $20 


$30 $50 
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amount is written in by hand it is inserted in four 
places. Red silk threads in white linen watermarked 
paper. Each note contains the watermark UNITED 
STATES in script capitals and a portion of the word 
BANK in large script capitals. No examples have 
been located. 


$100 $500 $1000 Various 


New $50 engraved in 1798 by William Harrison, Sr. 


Branch Offices of Discount and Deposit: 


Offices of Discount and Deposit of the Bank of the 
United States were established in New York, Boston, 
Baltimore and Charleston in 1792, in Savannah in 
1793, in Norfolk in 1795, in Washington in 1800, and 
in New Orleans in 1804. Each branch office had its 
own president and cashier. Nevertheless the notes 
issued by the branch offices were signed by the presi- 
dent and cashier of the parent bank, and contained 
the handwritten name of the issuing office in a blank 
space in the engraved text. The notes of the branch 
offices had the word DEPARTMENT in a panel 
engraved on the left end and the engraved note form 


for each denomination was interchangeable for use 
by all branch offices. Some branch office notes for 
protection prior to original emission were payable to 
the order of the president of the branch office and re- 
quired his endorsement on the back before issuance, 
but others were payable to him or the bearer and did 
not require endorsement. To make branch offices 
more self reliant the note issues of any branch were 
to be redeemed in specie only at the branch office of 
issue and not at the parent bank or other branches. 
The basic varieties of branch office issues are as 
follows: 


I. An eagle in flying position bearing the Arms of the United States as used on the post notes of the parent 
and with the word DEPARTMENT in capital letters on the panel at the left end. The plate was engraved by 


John Draper whose name, J. Draper, is on the left end. 
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II. A heraldic eagle with 13 stars above it as used on the first type of parent bank note issues and with the 
word DEPARTMENT in script on the panel at the left end. 


III. A heraldic eagle in an oval fra 
the word DEPARTMENT in capita 
nineteenth century. 


me of 15 stars as used on the third type of parent bank note issues and with 
| letters on the panel at the left end. This emission continued into the 


Illustrations of and further data on branch office note issues are given under the state in which the branch 


office was located. 
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Delaware and Schuylkill Canal Navigation 
Co. *« March 1793, etc. 


Promissory notes issued in Philadelphia by the Presi- 
dent, Managers and Company of the Delaware and 
Schuylkill Canal Navigation and payable to William 
Gonett whose endorsement is on the back. Various 
written dates in 1793. Signed by Tench Francis, 
former cashier of the Bank of North America whose 
name appears on its notes. Printed by R. Aitken & 
Son. Impressed with company seal. Dollar denomina- 
tions on thick laid paper watermarked PENSYL on 
one line and VANIA below, being the same paper as 
used on 1781 and 1785 Pennsylvania State issues. 
Blank backs. Other denominations probable. 


10c (9d) 
1 


( 

( 
40¢ (3s) 

( 

( 


Bank of Pennsylvania * March 1793, etc. 


Incorporated on Mar. 30, 1793 until Mar. 3, 1813 
with a capital limited to $3,000,000, the Bank of Pen- 
nsylvania was established at Philadelphia and given 
the right to establish branches. The Commonwealth 
was entitled to subscribe up to $1,000,000 in capital 
and the bank notes were to be receivable in all 
payments due to the Commonwealth. The Bank of 
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North America, if it surrendered its charter, was 
given the right to subscribe to 2000 shares at $400 
each within three months but that was not done. The 
president and either the treasurer or the cashier 
were to sign all the bank notes. Blank backs. Plate 
letters used. Other denominations are probable. 
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RHODE ISLAND 


GENERAL EMISSIONS 
OF 


THE COLONY OF RHODE ISLAND AND PROVIDENCE PLANTATIONS 
THE STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS 


August 16, 1710 
July 5, 1715 
July 5, 1715 redated 172 


(In chronological order) 


1 


July 5, 1715 redated 1724 
July 5, 1715 redated 1726 


June 14, 1726 


July 5, 1715 redated 1728 
June 14, 1726 redated 1728 


July 5, 1715 redated 173 


1 


June 14, 1726 redated 1731 
July 5, 1715 redated 1733 
June 14, 1726 redated 1733 
July 5, 1715 redated 1737 


August 15, 1737 

August 15, 1737 redated 
August 22, 1738 
December 2, 1740 
February 2, 1741/42 
February 14, 1743/44 


1738 


February 14, 1743/44 redated 1744/45 
February 14, 1743/44 redated 1745 
February 14, 1743/44 redated 1746 
February 14, 1743/44 redated 1746/47 
February 14, 1743/44 redated 1747/48 


March 18, 1750/51 


March 18, 1750/51 redated 1755 


February 27, 1756 


SPECIAL ISSUERS 


Providence Bank * 1791, etc. 
Bank of Rhode Island * 1795, etc. 
Bank of Bristol * 1800, etc. 
Washington Bank * 1800, etc. * August 22, 1800 


August 1756 

May 8, 1758 
December 23, 1758 
March 15, 1759 
April 4, 1759 

June 23, 1759 
March 10, 1760 
May 12, 1760 
March 20, 1762 
April 10, 1762 
May 8, 1762 
November 1, 1762 
March 1, 1766 
February 28, 1767 
May 3, 1775 

June 16, 1775 
June 29, 1775 
November 6, 1775 
January 15, 1776 
March 18, 1776 
September 5, 1776 
1777 Written Dates 
May 12, 1777 
1778-9 Written Dates 
June 1780 Act 
July 2, 1780 Act 
May 1786 Session 
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August 16, 1710 


£13,300 (£5,000, £1,000, £1,000, £6,000 and £300) in 
legal tender indented Bills of Credit authorized 
respectively by the Acts of May 3, 1710, Oct. 25, 1710, 
Nov. 27, 1710, June 28, 1711 and Nov. 14, 1711 for 
the Annapolis Royal Expedition expense. Receivable 
for taxes and redeemable by the Colony after 5 years. 
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Engraved on two face plates. Because of counterfeit 
£3 bills the issue was declared invalid after May 1, 
1719 by an Act passed at the June 17, 1718 Session. 
Signers were John Coggeshall, Job Greene, Joseph 
Jenckes, John Odlin, Nathaniel Sheffield, and John 
Wanton. 
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July 5, 1715 


£40,000 (£30,000 and £10,000) in in- 
dented Bills of Credit authorized by 
the July 5, 1715 and Oct. 26, 1715 Acts 
for 5% 10 year mortgage loans and 
known as the First Bank. The loans 
were extended to 1728 and then amor- 
tized over 10 more years. Interest on 
the loans was to be used for repairing 
Fort Ann. The four lowest denomina- 
tions were on one set of plates; the 5s 
and 10s on the middle set of plates; and 
the four highest denominations on a 
third set of plates. Engraved and 
printed by Samuel Vernon. The backs 
were not to be covered because they 
had distinctive engraved designs. 
Because of counterfeits of this and the 
following issue all 40s and £5 bills were 
recalled by May 1, 1727 pursuant to 
the June 1726 Act. Signers were Job 
Almy, James Brown, Nathaniel Cod- 
dington, Benjamin Ellery, Robert 
Gardner, and John Wanton. 
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July 5, 1715 redated 1721 


£40,000 in Bills of Credit loaned pursuant Ley a pen) ) ny Tae oe 
to the May 1721 Act for five years with in- oe Ly) oS ten ee 


terest payable in flax and hemp. Known 
as the Second Bank. These loans were 
first extended by the Dec. 29, 1724 Act to 
10 years; then by the June 1728 Act toa 
23 year duration which latter Act was 
repealed on Dec. 24, 1729. Printed from 


the same plates as the previous issue with ; ti Canty = MUN. he 
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July 5, 1715 redated 1724 


£2,000 in Bills of Credit issued pursuant to the Feb. 
1723/24 Act. Printed from the same plates as the July 
15, 1715 issue with “1724” added on the face without 
disturbing prior dates. By the Oct. 1724 Act the 
custom of tearing bills into half and quarter sections 
was prohibited after Jan. 1, 1724/25, but the practice 
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July 5, 1715 redated 1726 


Part of £46,634 5s issued pursuant to the 
June 14, 1726 Act. Printed from the two 
sets of the smaller denomination plates 
of the previous issue with “1726” added 
on the faces without disturbing prior 
dates. Signers were Nathaniel Cod- 
dington, William Coddington, Robert 
Gardner, George Goulding, Jonathan 
Nichols, Edward Thurston, and John 
Wanton. 
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started anew and was prohibited again by the Oct. 
1734 and June 1735 Acts which were repealed in 
favor of a June 1737 Act providing for redemption of 
sections and invalidity after Jan. 1, 1738. Same 
signers as prior issue. 
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June 14, 1726 


Part of £46,634 5s in indented Bills of Credit issued 
pursuant to the June 14, 1726 Act to replace out- 
standing bills of the prior issues, particularly the 40s 
and £5 which had been counterfeited. This 


20s 40s 


necessitated engraving new face and back plates. The 
new back plate has an elaborately detailed leaf and 
bird design. The same signers as the prior issue. 


£3 £5 


July 5, 1715 and June 14, 1726 both redated 1728 


£49,000 (£40,000, £3,000, £2,000 £3,000 and £1,000) 
in indented Bills of Credit issued pursuant to Feb. 
1727/28, May 1728, June 1728 and Feb. 1730/31 Acts 
for replacement of all prior issues, for reloaning as 
the Third Bank, and for repair of Fort Ann. Silver 
was then valued at 18s per ounce. The six lowest 
denominations are from the same two sets of plates 












FOC /627 
f 19, dented’ Cf: 








7 
Kp {aittations i te a ew 


be Shall be tm Gale &3 Eual to 


OTLC? 
Ant /. 


TU tn 


v 


D 
Ls \eeet vers MT bint a 


agi ments and for GIS 


‘ 


+4 
AOU 

ee 
c 


Sr Gd oy sort 
er fh he & | 


ake cout 


Bol OSs 


¢ 
L 
L 





yi Gaby | 
- oS ee; 5 lee 


vp he te 


14 / 
Fon the Colony of bed Gnd seProv dence 
mega or 


Tip | 


L y 
and 4 Lal! 


aceptedl the Con re an 

di OUD] 
of at any “Eomigiht z} 
Ay thei ih. VILA 


senrbly ly £ 





used for the 1726 redating and the others from the 
new face and back plates prepared for the June 14, 
1726 issue. The date “1728” was added to the face 
plates without disturbing prior dates. Printed by 
Samuel Vernon. Signers were Jahleel Brenton, 
William Coddington, John Gardner, George 
Goulding, Daniel Updike, and John Wanton. 
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July 5, 1715 and June 14, 1726 
both redated 1731 


£60,000 in indented Bills of Credit 
issued pursuant to the June 1731 and 
Oct. 1731 Acts for 5% 10 year delayed 
amortization mortgage loans and 
known as the Fourth Bank. Silver was 
then valued at 22s per ounce. The date 
“1731” was added to the same face 
plates as were used for the 1728 
redating without disturbing the prior 
dates. The bills were printed by Samuel 
Vernon. There were £2,500 in 10s and 
lower denominations. Signers were 
Jahleel Brenton, William Coddington, 
George Goulding, Daniel Updike, Gi- 
deon Wanton, and John Wanton. 
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July 5, 1715 and June 14, 1726 
both redated 1733 


£104,000 (£100,000 and £4,000) in in- 
dented Bills of Credit issued pursuant 
to the July 1733 Acts for mortgage 
loans (constituting the Fifth Bank) 
and for cannon for Fort George. Silver 
was then valued at 25s per ounce. The 
bills were printed from the same 
plates used for 1731 redating with the 
date “1733” added without disturbing 
prior dates. Signers were Jahleel 
Brenton, William Coddington, George 
Goulding, Daniel Updike, and John 
Wanton. 
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July 5, 1715 redated 1737 

£10,000 in engraved Bills of Credit 
authorized to be printed from the “small 
plate” by the June 1737 Act as part of 
£30,000 to be used to exchange for half 
and quarter sections of bills of prior 
issues. Such half and quarter sections 
were to become invalid by Jan. 1, 1738. 
Printed from the same small plate as the 
1733 redating with “1737” added without 
disturbing prior dates. The original cop- 
per face plate exists. Printed by Samuel 
Vernon. Signers were Jahleel Brenton, 
William Coddington, John Gardner, 
George Goulding, John Potter, and 
James Sheffield. 
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August 15, 1737 


£20,000 out of £30,000 in engraved Bills of Credit 
authorized by the June 1737 Act to exchange for half 
and quarter sections of bills of the prior issues. 
Because the redated “large plate” of the June 14, 
1726 issue was in poor condition, as evidenced by in- 
structions to have it “cleaned or new cut,” new plates 
for the face and back were engraved for the high 


£ 1 ‘w ms 





denominations. Delays and illness occurred and 
Samuel Vernon, Jr., had to be substituted for his 
father as printer. The motto on the Arms was 
changed to IN TE DOMINE SPERAVI (In you, Lord, 
I have hoped). Same signers as the issue of July 5, 
1715 redated 1737. 
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August 15, 1737 redated 1738 


£10,000 approved by the May 1738 Act and £90,000 
out of £100,000 authorized by the Aug. 22, 1738 Act 
to loan on 20 year delayed amortization mortgages 
bearing 5% interest and known as the Sixth Bank. 
Silver was then valued at 27s per ounce. Face of Aug. 
15, 1737 plate redated by cutting “1738” above the 
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word “committee.” Printed by William Claggett. 
Deliberately cut up fractional parts of this issue were 
not to be accepted by the Colony Treasurer. Signers 
were Jahleel Brenton, John Gardner, George 
Goulding, John Potter, James Sheffield, Daniel Up- 
dike, and John Wanton. 
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August 15, 1737 redated 1738 (continued) 
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August 22, 1738 


£10,000 in Bills of Credit as small denominations Act. Engraved and printed by William Claggett on 
under the Aug. 22, 1738 Act for loaning £100,000 as __ one face plate and one back plate, both of which still 
the Sixth Bank. Another £10,000 may have been exist. Same signers as the previous issue. 

emitted for the Cuba expedition to the Sept. 16, 1740 
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December 2, 1740 


£24,000 (£20,000, £2,000 and £2,000) in legal tender 
New Tenor Bills of Credit issued pursuant to the Acts 
of Sept. 16, 1740, Dec. 2, 1740, May 6, 1741 and Oct. 
6, 1741. Because silver had reached an exchange 
value of 27s Old Tenor per ounce the Sept. 16, 1740 
Act set the New Tenor equivalent at 9s per ounce. It 
provided for £20,000 in New Tenor bills (5s, 10s, 20s 
and £2) to be loaned on 20 year amortizing mortgages 
bearing 4% interest and known as the Seventh Bank. 
Because of objections by the Crown and others the 
New Tenor was reset at 6s9d per ounce of silver of 
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6d (1 dwt., 12 gr.) [14,545] 
ls (2 dwt., 23 gr.) [14,545] 
ls6d (4 dwt., 11 gr.) [14,545] 
2s6d (7 dwt., 10 gr.) [14,546] 
5s (14dwt., 19 gr.) [5,333]>RP< 
10s (1o0z., 9dwt., 15 gr.) [5,333] >RP< 
20s (20z., 19 dwt., 6 gr.) [5,333]> CF, >RP< 
40s (50z., 18 dwt., 12 gr.) [5,333] >RP< 


sterling alloy equal to 27s Old Tenor. Interest and 
two extra appropriations of £2,000 each were to be 
used for the Cuba expedition. Printed by John Cod- 
dington from engraved face and back plates, with 
some denominations showing Old Tenor and New 
Tenor equivalents. £4,000 was printed from lower 
denomination plate. By the June 1742 Act the entire 
issue was to be exchanged by Oct. 25, 1742 because of 
counterfeits. Signers were Jahleel Brenton, John 
Dexter, John Gardner, John Potter, Daniel Updike, 
and Joseph Whipple. 
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February 2, 1741/42 


£24,000 in legal tender New Tenor Bills of Credit 
issued pursuant to the Feb. 2, 1741/42 Act to replace 
the entire Dec. 2, 1740 issue because of counterfeits. 
Same silver equivalent as the Dec. 2, 1740 issue. The 
motto on the Arms has been changed back to IN TE 
DOMINE SPERAMVS from IN TE SPERAVI. 
Engraved and printed by William Claggett, £2,000 
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ls (2 dwt., 23 gr.) [7,272] 
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ls6d (4 dwt., 11 gr.) [7,272] 
2s6d (7 dwt., 10 gr.) [7,273] 
5s (14 dwt., 19 gr.) [5,867] 
10s (loz.,9dwt., 15 gr.) [5,867]>CF < 
20s Two angels (2 oz., 19 dwt., 6 gr.) [5,866] > CF <1 
4Ns (50z., 18dwt., 12 gr.) [5,866]> CF < 
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from the low denomination plate and £22,000 from 
the high denomination plate. Old Tenor and New 
Tenor equivalents were engraved on the backs on the 
basis of four Old Tenor units for one New Tenor unit. 
Signers were Jahleel Brenton, John Dexter, John 


Gardner, Edward Scott, Daniel Updike, and Joseph 
Whipple. 
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February 14, 1743/44 


£40,000 in New Tenor Bills of Credit issued 
pursuant to the Feb. 14, 1743/44 Act for 20 year * 
amortizing mortgage loans bearing 4% interest. § 
Known as the Eighth Bank. Same silver |} 
equivalent as Dec. 2, 1740 issue. Elaborately , 
engraved face. The English Arms on this issue 5. 
are included on Rhode Island bills for the first . 
time. Back printed from type and ornaments 
showing one New Tenor for four Old Tenor as_ { 
equivalents. Signers were James Arnold, | 
Jahleel Brenton, George Brown, John Dexter, 
Benjamin Nichols, Thomas Richardson, Ed- 
ward Scott, Daniel Updike, and Gideon Wan- 
ton. 
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SPERAMUS in the motto on the ribbon of the 
6d is misspelled SPEARMUS. 
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February 14, 1743/44 redated 1744/45 
£8,750 (£2,500 and £6,250) in New Tenor 
Bills of Credit issued pursuant to the Feb. 5 

1744/45 and Mar. 4, 1744/45 Acts for Cape 
Breton expedition. Same as the four highest 
denominations of the Feb. 14, 1743/44 issue 
but with “1744” cut into signature area on 
the face. Same silver equivalent as Dec. 2 

1740 issue. Old and New Tenor value printed 
from type and ornaments on the back with 
the date of authorization. Same signers as 
ie Feb. 14, 1743/44 issue plus Gideon Cor- 

nell. 
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February 14, 1743/44 redated 1745 


£8,750 (£3,750 and £5,000) in New Tenor Bills of tions of the Feb. 14, 1743/44 issue, but with “1745” 
Credit issued pursuant to the May 27, 1745 and Sept. cut into signature area without changing prior dates. 
1745 Acts for the Cape Breton expedition. Printed Same silver equivalent as the Dec. 2, 1740 issue. 
from same face plate as the four highest denomina- Same signers as Feb. 14, 1743/44 issue. 


5s(£10.T.) [2,334] 20s (£40.T.) [2,333] 
10s (£2 0:1.) [2,333] 40s (£8 0.T.) [2,333] 
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February 14, 1743/44 redated 1746 


£11,250 in New Tenor Bills of Credit 
issued pursuant to the June 2, 1746 Act 
for Canadian expedition purposes. 
Printed from the same face plates as 
previous issues but with modifications. ¢ 

The date “1746” was cut into the 4 

signature area of each denomination : Le 

without disturbing other dates. The in- wor pa 0! Jit aaa 
itials T.I. of the engraver, Thomas be 2 Six wf LES K3 : 
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Johnston, were cut below the anchor on 
the 6d bill. £11,000 from the large 
denomination plate and £250 from the 
small denomination plate. Same silver 
equivalent as the Dec. 2, 1740 issue. 
Same signers as the Feb. 14, 1743/44 
issue plus Jonathan Nichols. 
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February 14, 1743/44 redated 1746/47 


£15,000 in New Tenor Bills of Credit issued 
pursuant to the Feb. 17, 1746/47 Act. From 
the same face plates as the Feb. 14, 1743/44 
redated 1746 issue, but the printed backs 
contain “Feb. 17, 1746-7.” £14,000 printed 
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from the large denomination plate and 4¢:° > n= Smee 5 acwuee maoneaiargey f ian 
£1,000 from the small denomination plate. °°. PPO LES AS PS SESSA ty 
Same silver equivalent as the Dec. 2, 1740 §.% 7s Seagh seth Piatt Se BF ee 
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February 14, 1743/44 redated 1747/48 


£7,500 in New Tenor Bills of Credit issued pur- 
suant to the Feb. 1747/48 Act for a Canadian ex- 
pedition. The faces of the four highest denomina- 
tions are the same as the previous issue with 
“1747” added without disturbing prior dates. 
The faces of the four lowest denominations are 
the same as those of the previous issue, except 
that on the ribbon of the 6d the word SPEAR- 
MUS has been corrected to SPERAMUS. On the 
typeset back of all denominations the date 1747 
is used. Same silver equivalent as the Dec. 2, 
1740 issue. Same signers as Feb. 14, 1743/44 
issue. 
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March 18, 1750/51 


62,500 ounces of silver of sterling alloy in Bills 
of Credit without any denomination but equal 
to £50,000 New Tenor or £200,000 Old Tenor. 
Under the Act of Mar. 18, 1750/51 the Ninth 
Bank was created to issue £25 ,000 in bills with 

































specific denominations. These bills were to be APD: « 
loaned for 6% 5 year mortgages. Sterling alloy L oi Hoc; 
was valued at 6s9d sterling per ounce for this : Eb NY na 
emission equal to 13s6d New Tenor or 54s Old BAY ee ‘a 
Tenor. To pay a higher price for specie than the “4 O ws HONG MSS 2S ® 
specified rate was made illegal. The proceeds ew OS EF ae ae 
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fish subsidies. By the June 1751 Act the sub- . ‘ vid ee a 
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and the typeset backs. This issue was the 
primary cause of Parliament passing the Cur- 
rency Act of March 12, 1750/51 restricting New 
England paper money issues. (See Introduc- 
tion). Signers were James Arnold, Joshua Bab- 
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March 18, 1750/51 redated 1755 
75,000 ounces of silver of sterling alloy (£240,000 









Old Tenor) in Bills of Credit issued pursuant to the my 

Mar., June, Aug., Sept., and Dec. 1755 Acts for the nye s| 
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equal to one ounce of silver. Signers were the 
same as the Mar. 18, 1750/51 issue plus Daniel 
Updike. 


15 gr. (2s O.T.) 

1 dwt., 13'%2gr. (5s 0.T.) 

2dwt.,12gr. (8s0.T.) 

6 dwt., 6 gr. (5150.7) 

12 dwt., 12 gr. (£20.T.) 

1 oz., 5 dwt. (£40.T.) 1755 redating omitted > RP < 
20z.,10dwt. (£80.T.) 

5 oz. (E16 0.1) CRS 


February 27, 1756 


£8,000 in Lawful Money equal to same amount of _ terest on Feb. 27, 1758 pursuant to the Feb. 1756 Act 
Massachusetts Bay and Connecticut currency at 689d = and conforming with the Mar. 12, 1750/51 Act of 
per ounce of silver. Cast cuts on the top and side Parliament. Same signers as the Mar. 18, 1750/51 
borders. The body of the bill is in set type with acast issue. See Feb. 28, 1767 issue for illustration of 
cut of the Colony seal. Small bills of similar size to the — general form. 

Connecticut bills of the same period. Due without in- 


6d 9d ls 2s 3s 5s 10s 20s 25s 


August 1756 


£6,000 (£4,000 and £2,000) in Lawful Money pur- 
suant to the Aug. 1756 and Sept. 1756 Acts and due 
without interest in Aug. 1758. Circulation of New 


6d 9d 1s 2s 35 


May 8, 1758 


£10,000 in Lawful Money with legal tender status 
issued pursuant to the May 1758 Act and redeemable 
with 5% interest on May 8, 1763. Protests that rate of 
interest should be 3% were made. Same style as the 


6d [2,920] 
ls [2,920] 


2s [2,920] 
Sue; 920) 


December 23, 1758 


£10,909 1s9d in Lawful Money (£200,000 Old Tenor 
or 36,3631 Spanish Dollars) issued pursuant to the 
Oct. 1758 Act and due with 6% interest on Dec. 23, 


March 15, 1759 


£12,000 in Lawful Money issued pursuant to the Feb. 
1759 Act and due with 5% interest on Mar. 15, 1764. 
Same style as the Feb. 27, 1756 issue. Probably the 


April 4, 1759 


£4,000 in Lawful Money issued because it could not 
be borrowed pursuant to the Feb. 1759 Act and due 
with 5% interest on April 4, 1764. Same style as the 


June 23, 1759 


£4,000 in Lawful Money issued pursuant to the June 
1759 Act and due with 5% interest on June 23, 1762. 
Same style as the Feb. 27, 1756 issue. Probably the 


March 10, 1760 


£16,000 in Lawful Money for military bounties and 
wages issued pursuant to the Feb. 1760 Act and due 
with 5% interest on Mar. 10, 1765. Same style as the 


6d 9d ls 2s 
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Hampshire bills in Rhode Island was prohibited. The 
same style and signers as the Feb. 27, 1756 issue. 


5s 10s 20s 25s 


Feb. 27, 1756 issue. Printed backs. An issue of bills 
authorized by the Mar. 17, 1758 Act was not emitted. 
Signers were Joshua Babcock, Jabez Bowen, Joseph 
Clarke, Jeremiah Lippitt, and Benjamin Nichols. 


10s [2,920] 
20s [2,920] 


30s [2,920] 


1763. Same style as the Feb. 27, 1756 issue. Probably 
the same signers and denominations as the May 8, 
1758 issue. 


same signers and denominations as the May 8, 1758 
issue. 


Feb. 27, 1756 issue. Probably the same signers and 
denominations as the May 8, 1758 issue. 


same signers and denominations as the May 8, 1758 
issue. 


Feb. 27, 1756 issue. Called in by the Feb. 1765 Act. 
Probably the same signers as the May 8, 1758 issue. 


5s 10s 20s 30s 
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May 12, 1760 


£11,000 (£10,000 and £1,000) in Lawful Money issued 
under the May 1760 Act for military expense and for 
a court house. Due with 5% interest on May 12, 1765. 
Same style as the Feb. 27, 1756 issue. Called for 


5s 10s 


March 20, 1762 


£5,000 in Lawful Money issued under the Feb. 1762 
Act for military bounties and wages. Due with 5% in- 
terest on Mar. 20, 1767. Same style as the Feb. 27, 
1756 issue. Called for redemption by the Feb. 1767 


3d [2,463] 
6d [2,463] 


9d [2,463] 
ls [2,463] 


April 10, 1762 


£2,000 in Lawful Money issued for military bounties 
under the Mar. 1762 Act and due with 5% interest on 
April 10, 1767. Same style as the Feb. 27, 1756 issue. 


5s 10s 


May 8, 1762 


£2,000 in Lawful Money issued for military bounties 
and wages under the May 1762 Act and due with 5% 
interest on May 8, 1767. Same style as the Feb. 27, 


Ss [615] 10s [615] 


November 1, 1762 
£4,000 in Lawful Money issued for military services 
under the Sept. 1762 Act and due with 5% interest on 


Nov. 1, 1767. In 1763 the State set a scale of deprecia- 
tion for paper money beginning at 56s per ounce in 


3d [2,000] 9d [2,000] 2s 
6d [2,000] 1s [2,000] 


March 1, 1766 


£1,000 in Lawful Money pursuant to the Feb. 1766 
Act to be issued if the amount could not be borrowed. 
Only £659 6s8°/4d was emitted and made due without 


3d [8,000] 9d [4,000] 
6d [4,000] 1s [3,000] 


2s [2,463] 
5s [1,368] 


[2,000] 
3s [2,000] 


redemption by the Feb. 1765 Act. Signers were 
Joseph Clarke, John Dexter, Jonathan Easton, 
Augustus Johnson, Jeremiah Lippitt, Benjamin 
Nichols, and James Sheffield. 


20s 30s 


Act. Signers were Job Bennett, Jr., Walter Cranston, 
Jonathan Easton, John Jepson, Nathaniel Mumford, 
Elias Thompson, and John Wanton. Bills authorized 
under the Mar. 1761 Act were not issued. 


10s [1,368] 


20s [1,368] 30s [1,368] 


Called for redemption by the Feb. 1767 Act. Same 
signers as the Mar. 20, 1762 issue plus Edward 
Thurston. 


20s 30s 


1756 issue. Called for redemption by the Feb. 1767 
Act. Same signers as the April 10, 1762 issue except 
that John Davis was substituted for John Wanton. 


20s [615] 30s [615] 


1751 and ending at 140s per ounce in 1763. Same 
style as the Feb. 27, 1756 issue. Same signers as the 
May 8, 1762 issue. 


4s [2,000] 
5s [2,000] 


10s [2,000] 
20s [1,350] 


interest on Mar. 1, 1768. Same style as the Feb. 27, 
1756 issue. Signers were Metcalfe Bowler, Thomas 
Freebody, and John Jepson. 


2s [1,000] 5s [1,000] 


3s [1,000] 





February 28, 1767 


£2,000 in Lawful Money pursuant to the Feb. 1767 
Act due without interest on Feb. 28, 1769. Same set 
type and border form as the Feb. 27, 1756 issue and 
other issues thereafter. Signers were Metcalfe 
Bowler, Thomas Freebody, John Jepson, and Gideon 
Wanton. 


[3,000] 
[3,000] 
[1,000] 
[1,000] 
[1,000] 
[1,000] 
[1,000] 
[1,000] 
[550] 


May 3, 1775 

£20,000 Lawful Money in legal tender Bills of Credit 
due on May 3, 1777 or May 3, 1780 with 212% interest 
pursuant to the May 3, 1775 Act. Printed by John 
Carter on thin laid paper. Typeset backs printed on 
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denominations of 5s and over. Entire issue replaced 
with non-interest bearing bills of the Jan. 15, 1776 
issue. Signers were Metcalfe Bowler, Joseph Clarke, 
John Cole, Thomas Greene, and Henry Ward. 
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June 16, 1775 

£10,000 Lawful Money in legal tender Bills of Credit 
due on June 16, 1777 or June 16, 1780 with 212% in- 
terest pursuant to the June 16, 1775 Act. Same form 
as the May 3, 1775 issue except issued at East Green- 


wich. Two due dates for each denomination. Entire 
issue replaced with non-interest bearing bills of the 
Jan. 15, 1776 issue. Same signers as the May 3, 1775 
issue. 






































Se Se Se | 
GK ae Cae) Sie EI 
we) CEI INo. 7623 | (G: RSs ey eS Sao ee ees 
Neh pe cat LL ne a | My Piaget e 
6d [4,000] xg \ Ee NSS PL N G S. i of 7 Fe (8 
+ Per) - ——— 4 te a Ae ee 
ay Segue Grp ne Poffelfor of this BILLIS)) PEGT cor Hee! 
1s [5,000] wine | fhall be piid, by the Treas! Lex el tok » a | 
2s [3,000] Ze | Carer of the Colony of RHODE-(/ ed, ‘| os | ada 
3s [2,000] SS] 18 LAND, TEN: SHIL Nes Ae Qn) 
4s [2,000] Se LINGS Lawful Money, at the: = | oC eee 
5s [2,000] %, [EEE So of Six tH a Se 
m= py i Ss mes O82 IB Ae) | w! 
AU: Sue ae yay O RL ped tare” Oar fs | he SHILLINGS. 
s [2, ] Sy ANG y Ounce ef Silver | | Ruse } 4% week 
30s [2,000] | Kien || within Five Year. $e Are hone. 
40s [1,000] ELINOR || from the Darel 79) | WS oe 
JRO SQ} herenf, with In-f t | pid [IOS 10s & i? 
ed Sa oy tereft at Twoand eo st eccis Sree 
0 f "an Half per Cont | WE | OY eel eR sagas g 
S wr Annum until paid —By ORDER. Ca 9 patter’ Qi Sapte ipl 
Mh i> coe Assempiy —Eaff Greenwicd. the SN Laie or ee eS i Be 
raf hee E, Ee Sixteenth Day of June, R72 5* on s jo : 4 
Ss 10S. yy, /; — o YI | 
LHA oi o m= 
F ars y = Soy] | 
300. fae 3 sl | 
(PrN ; FT Owe 

















June 29, 1775 2 + git 3 =) yea Ae Aa Ge s 
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November 6, 1775 


£20,000 Lawful Money in legal tender Bills of Credit due Nov. 
6, 1780 without interest pursuant to the Nov. 6, 1776-Act; 
Same face and back form as the May 3, 1775 issue. Bills of 10s 


to the Oct. 1777 Act. Signers were Metcalfe 
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January 15, 1776 


£40,000 Lawful Money in legal tender Bills of Credit 
due Jan. 15, 1781 without interest. Issued pursuant 
to the Jan. 15, 1776 Act to replace interest bearing 
issues of May 3, 1775, June 16, 1775 and June 29, 
1775. Same form as the May 3, 1775 issue. Bills of 10s 
and over were called for redemption by Nov. 1, 1778 
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pursuant to the Oct. 1777 Act. Signers were Welcome 
Arnold, Joseph Clarke, John Cole, James Congdon, 
3rd, John Dexter, Thomas Green, and John G. Wan- 
ton. Three signers on 5s and over. Two signers on 
others. 
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January 15, 1776 (continued) 
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March 18, 1776 

£20,000 Lawful Money in legal tender Bills of Credit | pursuant to the Oct. 1777 Act. Signers were Welcome 
due Mar. 18, 1782 without interest and issued pur- Arnold, Joseph Clarke, John Cole, James Congdon, 
suant to the Mar. 1776 Act. Same form as the May 3, John Dexter, William Ellery*, Thomas Greene, and 
1775 issue but issued at East Greenwich. Bills of 10s John G. Wanton. 

and over were called for redemption by Nov. 1, 1778 


*Signer of the Declaration of Independence. 














Sr ean pa Se ae eee 

SR eN Te MRT | | AREY AMEE RSE LE ae \ 

n HAL orate ig to aon e) ve ace A terres ee ya as , 
5 ~ Qed Vlgting st sk en a B mgoeaee 2 tn% 
rhs BN ae ALY Ong Se ls ihe 0 doe hep Os 4 yu <, Pe C5 a2 
ee PSV ee eh. eer aay un ee nm =e" mtd? ~wh = alae , oo as 7 bs vane. aoe 
S KAN = ¢ vw Ry <, Hogi mpm | a 
xe Ari ree eH, No, BSG” | Paka ne ese AS Ae be 3d 
ees er ile) 7A Gone Set SV tea a J ry re 

inf 


oN 
~ ,«iyt & Me Ey Me, oh om ; 
Lf oF ETE) Sok ete Mey eee SS eo 25% fats, 


ie HE. Poffetfor of this bs 7, 





| 

, 

Sr ry : — ‘ i 
ims} hivty. Shillings. feaF) | 
| 











ee ee 

‘ Das “ARG? fag aces 2 
a tts = 
so 
































MG a = 
ik, Sy e, td ay 6 Ces lg ' ; 
ays TS sy Bill fhall be paid, by the Were fe i 7S eros iF a 
is me, AME! ' General- Treafurer of te | a a4 a oj a, my aN 
wl Colony of RHODE-ISL AND, {h. %: SN NV gs Shillings. (felis | GD 
rx Gi THIRTY . }Ge' ZEA ilo sap whl | Ses 
(Or Heseen emer, SHILLINGS] sis} OKI. eS | AISA |S la] HM 
iy bee Ty SONS f ' fees} ie a os. Printed b enc RP | 
BX hee <}, PN | Lawfyl, Money, Anes} RN, SS | rinted by o; se ie | 
iS ONG of sae * fe {within five Year K @: o « 1b > [Jou CARTER. | gp ot a g 
Ate ‘np Ag ay from” the Date), wept. | Le ay ie. “a RR IT ae A ge - its % a 
et a Wa | ey x Sas | dC oe Os. SS ZOOS) Helad 9S 
NTN KA si rear pedo va i } aN rs £9 (82: ee a air EE 
"Wa § derof Affembly.: 4 + } | sexe (4)? = <<3) wel SicSez 
TH cet ate. f z WHE ? ‘ qi ae NS ANH 
ef) } Z Eaft-Green- AD} | coe |e | oo I a PLES § = bi ae 
7 3." : wich,’ the eigh- § Saf! ' } he at _. i he 
foe“ aN zap SOooose | ye 
hes teenth Day eran b: A D. 177 6., (on = oo SE abseeessee oh 
NS miter We | 
yy : = , : QY 
re 3 Mh | 
~ | 
3 3 
Sy s) 
‘Cax! | 
| 








9d [2,400] 3s [3,000] 10s [3,000] 40s [2,000] 
1s [2,000] 4s [3,000] 20s [3,000] 60s [1,600] 
2s [2,100] 5s [3,000] 30s [3,000] 
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September 5, 1776 


$66,670 (£20,001 Lawful Money) in legal tender Bills 
of Credit due on Sept. 5, 1782 pursuant to a Sept. 
1776 Act. New border cuts and Arms on face. New 
borders on backs of $1 and over. Blank backs on $2 Jonathan Hazard, and John G. Warton: A £10,000 


and below. Printed on thick paper by John Carter. issue auth 
Bills of $2 and over were called for redemption by ee Pye teak ae eed 


Nov. 1, 1778 pursuant to an Oct. 1777 Act. Signers 
were Welcome Arnold, Joseph Clarke, John Cole, 
James Congdon, John Dexter, Thomas Greene, 
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1777 Written Dates 


£50,000 ($166,667) in legal tender Treasury |” 
Notes payable 5 years after date with 4% in- — 
terest and issued for circulation pursuant tothe , } 
Feb. 1777 Act for money borrowed. Payable to © ||’ 
the order of named persons and endorsed in 
blank. The sum of $86,000 was to be issued in 
specified denominations from $5 to $30 and the 
remainder was to be issued in denominations 
requested by the lender. Denominations over 
$30 were handwritten. Borders and Arms are | 
same as in the Sept. 5, 1776 issue. Backs are 
blank. Signed by Joseph Clarke. These notes 
were refinanced pursuant to an Oct. 1782 Act 
by the issuance of 5 year 6% notes payable in | 
Lawful Silver Money to the individuals making , | 
the exchange. as 
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May 22, 1777 


$15,000 (£4,500 Lawful Money) in legal tender Bills of Credit 
issued pursuant to the May 1777 Act to relieve the shortage of te ‘G 2 Ss Ninth of a ey LAR). io 
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small change. Due May 22, 1785. The equivalent value in lawful ee %, State of Riode-Ifland and Provi dence ey 


money is shown. Typeset and with blank backs. Signers were Paul oe Plantations, . 
Allen, James Arnold, Welcome Arnold, William Bowen, 


Clark, Theodore Foster, George Olney, Joseph DeH. 
Ebenezer Thompson, and Olney Winsor. 
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1778-9 Written Dates 


£40,000 in Treasurer’s 6% 3 year Notes issued to ex- 
change for all prior Rhode Island bills of $1 and over 
pursuant to the May 28, 1778 Act. Payable to the 
order of individuals making the exchange and en- 
dorsed by them. The denomination is in Lawful 
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Money. The £10 denomination and portions of the 
date are also handwritten. All prior bills of $1 and 
over were made invalid after July 1, 1779. Signer was 
Joseph Clarke. 
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June 1780 Act 


£20,000 in legal tender Lawful Money payable in Legal tender was promptly suspended. Signers were 
specie with 5% interest on Jan. 1, 1781 out of con- 


Metcalfe Bowler, Adam Comstock, Caleb Harris, 
fiscated Tory real estate. Printed by B. Wheeler. Benoni Pearce, and Thomas Rumreill. 
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July 2, 1780 Act 


£39,000 ($130,000) in legal tender Bills of Credit 
payable in Spanish milled Dollars by Dec. 31, 1786 
with 5% interest was authorized by the July 24, 1780 
(not July 2, 1780 as appears on bills) and Mar. 1781 
Acts pursuant to a Continental Congress Resolution 
of Mar. 18, 1780 guaranteeing the payment and mak- 
ing the amount issued dependent upon the amount of 
Continental Currency exchanged at $40 (old) for $1 
(new). Face in black and back in red and black. 
Printed by Hall & Sellers in Philadelphia on paper 
watermarked CONFEDERATION in two lines. The 
face border cuts and the back cuts surrounding the 
emblems were engraved by Henry Dawkins. The 


See erenes 








border cuts and emblems on the backs were from 
Jan. 14, 1779 issue of Continental Currency. 
Sometimes endorsed on the face “Int. Pd. one Yr.” 
Interest was required to be calculated from April 1, 
1781 because the bills were not issued until Jan. 1, 
1781. The guaranty on the back is sometimes unsign- 
ed because many bills were liberated from the 
unissued supply. The Resolve of June 1788 required 
their exchange for the May 1786 issue. Signers were 
Metcalfe Bowler, Adam Comstock, Caleb Harris, and 
Thomas Rumreill. Guaranty was signed by Jonathan 
Arnold or Joseph Clarke. 
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May 1786 Session 


£100,000 in legal tender Bills of Credit issued pur- 
suant to May, June and Aug. 1786 Acts for amortiz- 
ing 4% 7 year loans on realty and known as the Tenth 
Bank. The legal tender provision was to be enforced 
by courts summarily without jury trial. In the 
celebrated proceeding of Trevett vs. Weeden the law 
was declared invalid for denying trial by jury and 


there was established the common law principle of 


trial by jury as a fundamental right of United States 
citizenry. By the Dec. 1786 Act the illegal features 
were repealed but the legal tender status was retain- 
ed. Legal tender was finally repealed by the Sept. 
1789 Act by which time the issue had depreciated 
down to 10% of its original value. Over 96% of the 
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issue was burned by the State between 1793 and 
1803. “Death to Counterfeit” was required to be 
placed on all bills, but was omitted on the four lowest 
denominations which had blank backs. By the Dec. 
1786 Act the four lowest denominations were approv- 
ed in their original form. The bills are similar to the 
Sept. 5, 1776 issue but farm equipment in the State 
Arms was included on some denominations. Printed 
by Southwick and Barber on bluish and cream paper. 
Signers were Samuel Allen, Elijah Cobb, Job Com- 
stock, Jonathan Hazard, and N. Knight. Three 
signers were required on the three highest denomina- 
tions and two signers on the others. 
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Providence Bank * 1791, etc. 


The Providence Bank was incorporated on Nov. 5, 
1791, having begun to operate in Providence in Oc- 
tober, 1791. Its capital was $250,000 divided into 
6,250 shares of $400 each, 125 shares being reserved 
for the United States or the Bank of the United 





States and 50 shares being reserved for the State. 
The capital could be doubled. Its bank notes were 
protected by a counterfeiting provision in the 
charter. 
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Bank of Rhode Island * 1795, etc. 


The Bank of Rhode Island was incorporated on Oct. 
28, 1795 to operate at Newport. Its capital was 
$100,000 divided into 500 shares of $200 each with 
the right to increase to $500,000. Its bank notes were 
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protected by a counterfeiting provision in the 
charter. Bank notes dated in the 18th century have 
not been located. 
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Bank of Bristol * 1800, ete. 


The Bank of Bristol was incorporated at the June 
1800 Session to operate at Bristol. Its capital was 
$80,000 divided into 800 shares of $100 each with the 
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right to increase to $300,000. Its bank notes were 


protected by a counterfeiting provision in the 
charter. 
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Washington Bank * August 22, 1800 


Small change notes issued by the Washington Bank at 
Westerly. Signed by R. Babcock and A. Clarke. Blank backs. 


Other denominations are probable. 
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Washington Bank * 1800, etc. 


The Washington Bank was incorporated during the 
June 1800 Session with a capital of $50,000 divided 
into 1,000 shares of $50 each with the right to in- 
crease its capital to $150,000. The bank notes were 
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engraved by Amos Doolittle of New Haven. The notes 
are the first paper money to contain a vignette of 
George Washington. 
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Washington Bank * 1800, etc. (continued) 
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SOUTH CAROLINA 


GENERAL EMISSIONS 
OF 


THE PROVINCE OF SOUTH CAROLINA 
THE STATE OF SOUTH CAROLINA 


(In chronological order) 


May 8, 1703 Act 

July 5, 1707 Act 
February 14, 1707/08 Act 
April 24, 1708 Act 

March 1, 1710/11 Act 
November 10, 1711 Act 
June 7, 1712 Act 

August 27, 1715 Act 
March 24, 1715/16 Act 
June 30, 1716 Act 
August 4, 1716 Act 
February 20, 1718/19 Act 
June 18, 1720 Act 
December 10, 1720 Act 
M2 

1731 

August 20, 1731 Act 
March 5, 1736/37 Act 


July 6, 1757 Act 

1760 First Issue 

1760 Second Issue 

July 25, 1761 

May 29, 1762 Act 

1767 Written Dates 

January 1, 1770 

April 7, 1770 

April 10, 1774 

June 1, 1775 

June 10,1775 

November 15, 1775 Order 
March 6, 1776 Resolve 
October 19, 1776 Ordinance 
1777 (December 23, 1776 Act) 
February 14, 1777 Ordinance 
April 10, 1778 

February 8, 1779 Ordinance 


April 5, 1740 Act 1786 
September 19, 1740 Act May 1, 1786 
June 30, 1748 1787 
1750-1769 Written Dates 1788 
May 16, 1752 Act 

SPECIAL ISSUERS 


(In chronological order) 


Traders and Planters Bank * 1730 

Promissory Notes of Citizens * April-May 1775 

City of Charleston * (1786) 

City of Charleston * (1788) 

City of Charleston * July 6, 1789 

Bank of South Carolina, Pound Issue * 1792, etc. 

Bank of the United States (Charleston Office) * 1792, etc. 
City of Charleston * October 9, 1793 

Bank of South Carolina, Dollar Issue* After 1793 
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May 8, 1703 Act 

£6,000 (£4,000 sterling at 50% advance) in indented 
interest bearing legal tender Bills of Credit, known as 
“Country Bills,” were issued to pay for the St. 
Augustine expedition. Engraved by Joseph Massey 
and containing the Colony seal. The Dec. 20, 1703 Act 
called £3,000 for redemption by Mar. 9, 1703/04 and 
the Nov. 4, 1704 Act called the balance for redemp- 


50s 


July 5, 1707 Act 


£8,000 (£5,333 6s8d sterling at 50% advance) in in- 
dented Proclamation Money Bills issued to exchange 
for the prior issue and to finish Charleston fortifica- 
tions, etc. Legal tender up to 40s and receivable for 
taxes. Originally to be redeemed in two years, but ex- 


20s [400] 40s [300] £4 [400] 


February 14, 1707/08 Act 

£3,000 in indented Bills of Credit issued pursuant to 

the Feb. 14, 1707/08 Act to exchange for prior issues 
20s 


April 24, 1708 Act 


£5,000 (£3,333 6s8d sterling at 50% advance) in in- 
dented Bills of Credit authorized by the April 24, 
1708 Act. Signers were Richard Beresford, Thomas 


20s 


March 1, 1710/11 Act 


£3,000 (£2,000 sterling at 50% advance) in indented 
legal tender Bills of Credit were issued pursuant to 
the Mar. 1, 1710/11 Act to create change. £1,000 were 
to be exchanged for worn bills. Signers were Richard 


5s [8,000] 


November 10, 1711 Act 


£4,000 (£2,666 13s4d sterling at 50% advance) issued 
to aid North Carolina in defending itself against at- 
tacks by the Tusquerora Indians, and thus referred 


June 7, 1712 Act 


£52,000 (£34,666 13s4d sterling at 50% advance) in 
indented Bills of Credit made legal tender up to 40s 
by the June 7, 1712 Act. Of this total £32,000 was to 
be loaned for 12 years on real estate mortgage securi- 
ty, £16,000 was to be exchanged for all outstanding 
bills except the Tusquerora Bills, and £4,000 was for 
general expenses. Known as “Bank Bills” and being 


5s 


tion by Mar. 9, 1705/06. Apparently this was not ac- 
complished because the April 9, 1706 Act continued 
the remainder in circulation until they were exchang- 
ed pursuant to the July 5, 1707 Act. Signers were 
James Moore, Alexander Parris, and James 
LeSerurier (Smith). Additional denominations are 
probable. 


£20 


tended by the Acts of July 12, 1707, July 24, 1708 and 
Mar. 1, 1710/11 until July 12, 1716. Engraved and 
printed by Nicholas De Longuemare, Jr. Signers were 
Richard Beresford, Thomas Broughton, Thomas 
Nairne, Thomas Smith, and William Smith. 


£6 [300] £10 [180] £20 [90] 


and to raise armed forces. After issuance the law was 
repealed by the April 24, 1708 Act. 


[3,000] 


Broughton, George Logan, John Abraham Motte, and 
William Smith. 


40s 


Beresford, Thomas Broughton, Robert Daniell, 
Samuel Eveleigh, William Gibbon, Henry LeNoble, 
George Logan, and Alexander Parris. 


10s [2,000] 


to as Tusquerora Bills. Denominations are not 
known. 


the first use of paper money in America to stimulate 
economic progress. Signers were Richard Beresford, 
Thomas Broughton, Benjamin Godin, George Logan, 
Arthur Middleton, Joseph Morton, William Rhett, 
Peter Slann, and Christopher Wilkinson. Other 
denominations are probable. 


£20 


August 27, 1715 Act 


£30,000 (£15,000 sterling at 100% advance) in in- 
dented engraved Bills of Credit were issued for 
fighting Indians and were receivable for taxes. Made 
legal tender by the June 30, 1716 Act. Signers were 
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March 24, 1715/16 Act 


£5,000 authorized for military expenses and made legal tender by the June 30, 1716 Act. Denominations are 
not known. 


June 30, 1716 Act 


£15,000 (£5,000 sterling at 200% advance) for 
military expenses. Signers were Andrew Allen, 
William Bull, Jonathan Drake, Anthony Mathews, 


£5 
August 4, 1716 Act 


eat 
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PK Sal , 
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C. Hathaway, Thomas Hepworth, Anthony Mathews, 
and Robert Tradd. Other denominations are pro- 


bable. 
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and Robert Tradd. Other denominations are pro- 
bable. 


£20 


£15,000 (£5,000 sterling at 200% advance) in Bills of Credit to pay for the services of 32 white mercenary 


soldiers. Denominations are not known. 


February 20, 1718/19 Act 

£15,000 (£3,000 sterling at 400% advance) in interest 
bearing “Rice Bills” issued in anticipation of collec- 
tion of taxes in rice at 30s per hundredweight (112 
pounds). Those redeemed from this and the following 
issue were reissued pursuant to the Sept. 21, 1721 
June 18, 1720 Act 

£19,000 (£3,800 sterling at 400% advance) in “Rice 
Bills” issued in anticipation of collection of taxes in 
rice at 25s per hundredweight (112 pounds). £15,000 
from this and the previous issue were reissued as 


Act by endorsing “Interest already paid” in red ink 
across the face. By the 1721 Act taxes were made 
payable in paper medium instead of rice because of a 
rise in the price of rice due to inflation. Denomina- 
tions are not known. 


legal tender bills pursuant to the Sept. 21, 1721 Act 
which was repealed by the Crown on Aug. 27, 1723 
leaving the financial affairs of South Carolina in 
chaos. Denominations are not known. 
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December 10, 1720 Act 


“Rice Orders” payable to bearer in well cleaned mer- 
chantable rice in March 1723/24 out of 1,200,000 
pounds of rice to be collected in taxes. Legal tender at 


30s per hundredweight (112 pounds). Signers were 
Samuel Eveleigh, William Gibbon, and Robert Tradd. 
Other denominations are probable. 


One hundredweight 


AREY DAL 


1723 


£120,000 (£20,000 sterling at 500% advance) in indented 


legal tender Bills of Credit authorized by the Feb. 23, 1722/ IT his Billis to, baals current’ 
23 Act. £80,000 was to be exchanged for all outstanding 


issues which were to be invalid after Dec. 1, 1723. £40,000 Zor i TEN>SHILEINGS : 


was for public expenses. The Feb. 23, 1722/23 Act was §& ™ 
repealed by the Crown on Aug. 27, 1723 after the bills had in -at|: paymen! S Accor ding 








been issued. The Act of Feb. 15, 1723/24 revived the bills 


} 


but provided for removal of the four highest denominations J: ri 
from circulation by requiring their use for tax payments. ; to : , AW: Sa 
Invalidity of prior outstanding issues was originally defer- > ‘ hp. 8 IND 

red to Oct. 15, 1724 and subsequently to Aug. 20, 1738. | War a \" at 
Printed from copper plates by Joseph Massey. Signers were a at an Be > 
William Dry, Thomas Hepworth, and Henry Howser. hes 


Ten Shillings ee 
ry > “met UG tee 
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5s Crown above rose [27,130] £4 [2,000] 
6s3d Crown above plume [27,130] £6 [2,000] 
7s6d [27,130] £8 [1,000] 
10s Plume. ICH DIEN (I serve) [27,130] £12 [1,000] 
£1 [2,000] £15 [1,000] 
£2 [2,000] £20 [1,000] 


Traders and Planters Bank * 1730 


£50,000 in circulating Promissory Notes bearing 10% paid in capital. The Notes contained a vignette of a 


Denomina- 


interest were issued by a private bank formed by 17 
merchants and about 7 planters without authority 
and using £10,000 in Bills of Credit of the Colony as 


“drowning Man imploring Assistance.” 
tions are unknown. 


1731 


£106,500 (£15,214 5s82d sterling at 600% advance) 
in indented engraved legal tender Bills of Credit 
authorized by an Aug. 20, 1731 Act to exchange for 
all outstanding bills. Bills of 4s6d denominations 
were issued without authority but ratified by the May 
4, 1733 Act. All prior issues were originally made in- 
valid after June 1, 1732, but were extended to Mar. 
25, 1733/34 by the May 4, 1733 Act. Because of 





,r 





4s6d 

5s 
7s6d Thistle 
20s PCFA 
£2 

£3 bCF<l 


August 20, 1731 Act 


£104,775 183d (£14,967 17s4d sterling at 600% ad- 
vance) in Public Orders payable to bearer and carry- 
ing 5% interest were also authorized by an August 20, 


£5 £6 5s 


March 5, 1736/37 Act 


£35,010 in non-interest bearing Public Orders 
receivable for taxes within 5 years. Signers were John 


BO oto) 


April 5, 1740 Act 


£25,000 (£3,333 sterling at about 700% advance) in 
non-interest bearing Public Orders receivable for 
taxes within 4 years. Signers were Edmund Atkin, 


£4 [3,124] 
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counterfeits, genuine £3, £4, and £15 bills were called 
in by the June 7, 1735 Act and were reissued after 
overprinting. An additional emission of £10,000 was 
authorized by the June 7, 1735 Act to replace worn 
bills. Signers were Othniel Beale, John Champneys, 
John Hammerton, Gabriel Manigault, Charles Pin- 
ckney, Roger Saunders, and Francis Yonge. 


£4 bCFA 
£65s > CFA 
£10 Deer 
£12.10s “> CEa 
£15 cCra 
£20 


1731 Act and were receivable for taxes until March 
25, 1738. Signed by Eleazar Allen, Paul Jennys, and 
Alexander Parris. 


£12 10s £25 £50 


Champneys, John Dart, James Kenlock, Anthony 
Mathews, and Isaac Mazyck. 


£12 [1,945] 


Robert Austin, William Bull, Jr., John Dart, Thomas 
Drayton, and Jordan Roche. 


£8 [1,563] 
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September 19, 1740 Act 


£11,508 (£1,438 10s sterling at about 700% advance) William Bull, Jr., John Colleton, Thomas Drayton, 
in non-interest bearing Public Orders receivable for | andJordan Roche. 
taxes within 4 years. Signers were Robert Austin, 






£4 [959] £8 [959] 
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higher denominations. Signers BL 





were William Bull, Jr., William 
Cattell, Jr., John Dart, Branfill 
Evance, David Hext, Isaac 
Mazyck, and William Pinckney. 
The engraved copper plate for 
the £1 exists and the plate for 
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2s6d [30,000] £1 Horse [12,508]> RP< 
5s [30,000] £2 [3,000] 

6s3d [15,000] £5 Sheaf [2,350] 

7s6d [15,000] £10 Deer[2,700]> RP< 


10s [12,509] £20 Lionon Crown [1,070] 
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1750-1769 Written Dates 
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1750-69 Written Dates (continued) 


Indented engraved Public Orders or Tax Certificates 
of the Public Treasurer payable to bearer and issued 
for circulation to meet annual Colony expense. 
Receivable for taxes in succeeding periods and with 
specific invalidity dates. Elaborately engraved backs 
with JACOB MOTTE P. TREASURER during his in- 
cumbency. Authorized under the taxing acts of May 
31, 1750; May 17, 1751; May 1753; May 11, 1754; 
May 20, 1755; July 6, 1756; May 1757; May 19, 1758; 
April 7, 1759; July 31, 1760; July 30, 1761; May 29, 
1762; Oct. 6, 1764; April 6, 1765; July 2, 1766; May 


£5 £10 £20 


May 16, 1752 Act 

£20,000 in legal tender Bills of Credit issued to 

replace worn bills and June 30, 1748 bills which were 

on “bad paper.” Signers were Alexander Vander 
5s 6s3d £1 


July 6, 1757 Act 


£229,300 in Public Orders. Of these £160,000 were 

for Howarth’s regiment and were to be current until 

November 30, 1762; and £69,300 were for fortifica- 

tions at Charleston and Fort Johnson and were to be 
£10 [8,000] 


1760 First Issue 


£316,693 2s5d in Public Orders authorized by the Ju- 
ly 31, 1760 Act. Indented engraved Orders payable to 
bearer and good for taxes until Nov. 30, 1765. The 
day and month were written in ink. Issued primarily 
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28, 1767; April 12, 1768; and Aug. 23, 1769. No detail 
has been found covering Tax Certificates which were 
issued from 1733 to 1750. Signers were Thomas Bee, 
Thomas Blake, William Blake, Samuel Brailsford, 
Miles Brewton, Daniel Doyley, William Drayton, 
Alexander Fraser, Thomas Gadsden, Daniel Huger, 
Benjamin Guerard, Rawlins Lowndes, John 
Mathews, John McQueen, Arthur Middleton*, Jacob 
Motte, David Oliphant, John Parker, Peter Porcher, 
Jeremiah Savage, Benjamin Simons, Peter Taylor, 
Benjamin Waring, and William Wragg. 

*Signer of the Declaration of Independence. 

£30 £50 


Dussen, Edward Fenwicke, Rawlins Lowndes, Robert 
Pringle, Jordan Roche, George Saxby, and Thomas 
Smith. 

£2 £5 £10 


current until June 14, 1766. Signers were Egerton 
Leigh, Peter Manigault, James Michie, Charles Pin- 
ckney, George Ronpell, and George Saxby. 


£20 [7,465] 


for expenses of Lyttelton’s Expedition. Signers were 
Samuel Carne, Rawlins Lowndes, Peter Manigault, 
Isaac Mazyck, William Moultrie, William Roper, and 
Benjamin Smith. 
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1760 Second Issue 


£125,000 in Public Orders authorized by the Aug. 20 
1760 Act. Indented engraved Orders payable to 
bearer and good for taxes until Nov. 30, 1766. Issued 
primarily for the expense of Middleton’s Regiment. 
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The day and month were written in ink. Signers were 
Richard Beresford, William Drayton, Christopher 
Gadsden, David Grame, Henry Laurens, and John 
McQueen. 
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£20 SUME EX SCELERATO SANGUINE POENAM (Exact punishment from guilty blood). INFRACTO FOEDERE (By treaty 


unbroken) [6,250] 


July 25, 1761 


£20,000 in indented engrav- 
ed Bills of Credit authoriz- 
ed by the July 25, 1761 Act 
to replace worn bills. 
Signers were Jacob Motte, 
Jr., John Rutledge, John 
Savage, Ebenezer Sim- 
mons, Jr., Thomas Smith, 
William Williamson, and 
John Wragg. 


2s6d 
5s 
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£1" CF 
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May 29, 1762 Act 


£6,000 in Proclamation Money Certificates issued by 
Directors appointed to regulate the trade on behalf of 
the Colony with the Cherokee Indians. Signers were 


1767 Written Dates 


£60,000 in indented engraved Public Orders payable 
to bearer and authorized by the April 18, 1767 Act. 
Receivable for taxes until Sept. 29, 1772. The date is 
written in ink. Issued to build the Exchange and 
Customs House and the New Watch House in 
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Thomas Lambole, Thomas Shubrick, Gabriel 
Manigault, John Savage, and Thomas Smith. 


£2 


Charleston. A handwritten “a” is in each quadrant of 
many of the Orders. Sigiéte were Miles Brewton, 
Benjamin Dart, Henry Laurens, Thomas Lynch, 
Peter Manigault, J. Parsons, Charles Pinckney, Sr., 
John Rutledge, and Benjamin Smith. 
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£20 Public building. COMMERCIO (Trade) [3,000] 


January 1, 1770 


£106,500 in legal tender indented engraved Bills of 
Credit authorized by the Aug. 23, 1769 Act to ex- 
change for all prior issues. Bills of £2 and over are 
larger than bills of £1 and under. Prior bills were to 


be invalid after Aug. 23, 1771. Signers were Thomas 
Bee, Benjamin Dart, Thomas Evance, Daniel Horry, 
John Lloyd, John Parker, and Benjamin Waring. 
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January 1, 1770 (continued) 
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April 7, 1770 


£70,000 in engraved indented Public Orders payable | were Benjamin Elliot, Isaac Hayne, James Parsons, 
to bearer and authorized by the April 7, 1770 Act. Charles Cotesworth Pinckney, John Poaug, Philip 
Receivable for taxes until Mar. 25, 1775. Proceeds to —- Porcher, and Thomas Smith. 

be used for building Court Houses, gaols, etc. Signers 
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£10 JUSTITIA (Justice) [7,000] 


410 SOUTH CAROLINA 
April 10, 1774 


Indented engraved Certificates of Audited Accounts | were Thomas Bee, Miles Brewton, Gideon Dupont, 
approved in the Commons House of Assembly by the — Jr., Thomas Farr, Jr., Christopher Gadsden, Rawlins 
Mar. 24, 1774 Resolution. Backs are elaborately Lowndes, and Charles Pinckney, Sr. Miscellaneous 
engraved. Payable out of next taxes to be levied. The — odd sums less than £100 were not intended for use as 
date and denomination are written in ink. Signers currency. 
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SOUTH CAROL 


SUE CAROLINA 41] 
Promissory Notes of Citizens * April-May 1775 
Indented private promissory notes Jointly signed by 
Miles Brewton, Benjamin Huger, Thomas Lynch, ultimate responsibility of the Colony. Engraved faces 
Henry Middleton, and Roger Smith to finance war ex- —_ and backs. Printed on thin paper. Handwritten dates 
penditures prior to the organization of the Provincial from April 18 to May 23, 1775. 


Congress. This issue was apparently to be the 
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4]? SOUTH CAROLINA 


June 1, 1775 


£1,000,000 in engraved Certificates authorized by the 
Provincial Congress on June 14, 1775 following a 
Resolution passed June 1, 1775 by the Commons 
House of Assembly. On Feb. 6, 1776 the Provincial 
Congress increased the number of £50 certificates 
from 3,000 to 6,000 and correspondingly reduced the 
number of £5 certificates from 50,000 to 20,000. Only 
the £20 and £50 have decorative backs as specified by 
the Council of Safety on June 26, 1775, which backs 
were engraved by James Oliphant. Printed on thin 
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weak paper, some of which is watermarked. Signers 
were Peter Bacot, John Berwick, Edward Blake, 
William Bull, Jr., John Canard, John Colcock, 
Thomas Corbett, Gideon DuPont, Jr., John Edwards, 
John L. Gervais, William Gibbes, Robert Ladson, 
Aaron Loocock, John Loyas, Thomas Middleton, 
Jacob Motte, Alexander Moultrie, John Neufville, 
William Parker, Robert Parsons, R. A. Rapley, 
Thomas Savage, and Benjamin Waring. Six signers 
on each certificate. 
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£5 AUSPICIUM SALUTIS (An auspice of well-being). Splay of 12 arrows representing the United 


Read fog] cee Ret 0 @ (ik 6 | ag i oA cs tee 
£10 ET DEUS OMNIPOTENS (And Almighty God). Hand holding sword [40,000] ........cc0ccccceeeeeeeee 90. 
£20 FIDES PUBLICA (Public trust). Clasped hands [10,000] 


aiakavGh daPe vax enix taeko ea ve eicces eae eeeae 100. Lou, 220. 


£50 POST TENEBRAS LUX (After the darkness light). Woman frightened by a storm and standing 


Textao'a wee [eo QUO) hse, ccc bac eee wenn oaks 


130; 200. 2/3; 


SOUTH CARO 


SRSTELAROLINA 413 


June 10, 1775 


Commons House of Assembly Certificates of Audited 
Accounts approved by the June 1, 1775 Resolution. 
Indented engraved certificates with the denomina- 
tion written in. Similar to the April 10, 1774 cer- 
tificates. The engraved back is from the same plate as 
high denominations of the June 1, 1775 issue and 
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containing the motto FOR THE PUBLIC GOOD. 
Signers were David Deas, Gideon Dupont, Jr., 
Thomas Farr, Jr., Elias Horry, Jr., Thomas Horry, 
Theodore Gaillard, Jr., William Gibbes, Isaac Motte, 
and Charles Pinckney. Six signers on each certificate. 
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414 SOUTH CAROLINA 


November 15, 1775 Order 


£120,000 in Bills of Credit authorized by the Provin- 
cial Congress. Engraved and printed by James 
Oliphant. The four lowest denominations are 212” x 
3”, the next three are 2%” x 3%” and the three 
highest are 242” x 4%%”. Signers were John Berwick, 
P. Bocquet, Jr., Daniel Cannon, Philotheos Cheffelle, 
Paul Douxsaint, Alexander Gillon, G. A. Hall, 


William Heirving, Ralph Izard, Peter Leger, John W. 
McQueen, T. Middleton, Jr., R. W. Powell, Francis 
Salvador*, Berwick Simon, M. Simons, Anthony Sim- 
mons, Roger Smith, A. Toomer, Paul Townsend, 
Joseph Vivree, Benjamin Waring, and Edward 
Weyman. 


*First person of Jewish faith to be elected to public office in America (Provincial Congress of South Carolina, 1774) and first soldier of the Jewish faith 


to be killed in combat in the American Revolution. 
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SO LOOT coins nis vaste Sema RAG eo sse sR Sara oe Ca eaeazestae teas 185. ooo: 400. 
of ON @ UM a0] 0 | [eee ean Semis Saleen rh aa ck Se MI Brn ATS TW IOLAL ORE | p5 e 185. 275, 400. 
FSO DOT as Foss hcns sasicSacan vac PMR es ony vocka cilas saan wat «eee ates 185. 27 5: 400. 
TOSS OOOO I 0c scvisccatcwcateated abeles axaneee te reaan as tase ete ee 185. 275. 400. 
DSTO OT ies ccss ves ade steers one ele aces hy acne eee el 185. 275, 400. 
BOS TO OOO gf ot i addyisics cscs van adconincame oye tdias memento 185. 275: 400. 
BOS ELC OOO I se. orc casceocetuess tack tcapokes My seaeakbne andes ane ees eee eee 185. 275: 400. 
£2 UTRUM HORUM MAVIS ACCIPE (Accept whichever of these 
you preter)1 10 O00) cs szcasuo sane sae tpnake dete ean ureeinee erro 185. 275: 400. 
£210s PROLIBERTATE (For freedom) [10,000] .................:.cceeenees 185. 2/5; 400. 
£3 ULTIMA RATIO (The final reckoning) [10,000] .................... 185. 27/5. 400. 
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March 6, 1776 Resolve 
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416 SOUTH CAROLINA 


March 6, 1776 Resolve (continued) 


£750,000 in Bills of Credit authorized by the Second 
Provincial Congress of South Carolina. Denomina- 
tions of £3 and below were printed by Peter Timothy 
in red and black from typeset forms with various or- 
naments including Hebrew and Greek letters. 
Denominations of 17s6d and below are 3%” x 134” 
and those from £1 10s through £3 are 2°%” x 3%”. 
The £15 and £25 are engraved and are 3%” x 4%”. 
The £50 and £100 are engraved and are 342” x 5%”. 
The denominations from £15 through £100 are 
printed on both white and bluish paper. Only the £50 
and £100 have printed backs and these contain the 


motto DEUS PUGNAVIT ET DISSIPANTUR (God 
has fought and the opposition was dispersed). Signers 
were Edward Blake, John Deas, William Doughty, 
Peter Fayssoux, James Fisher, William Gibbes, 
William Greenwood, Elias Horry, Jr., John Huger, 
Alexander Inglis, Thomas Jones, Samuel Legare, 
Peter Leger, John Mathews, John McCall, Jacob 
Motte, Alexander Moultrie, John Parker, Samuel 
Prioleau, Jr., N. Russell, Thomas Savage, John Scott, 
Roger Smith, J. Ward, Thomas Waring, and John 
Webb. 


G VG F 
Leth, Meee UT Sereeac Seapets A uot capcouen cet apo (ORL o a vee in cposteaasencemens cars ZOU, 300; 500. 
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£15 Rattlesnake attacking British Lion. MAGNIS INTERDUM 
PARVA NOCENT (Sometimes small things do harm to big 
ey cc ASSO) 0) t) oe. ee, Sp ny any Oe eee enema ae tes eg 100. 135. 200. 
£25 Flourishing tree and fallen tree. MELIOREM LAPSA LOCAVIT 
(Having fallen it found a better place) [5,200] ................... 125. ly c. 200; 
£50 Trophies. ANIMIS OPIBUSQUE PARATI (Prepared in spirit 
Sr aeSOUICeS) Lo 7 OU Ss sc czodsccdoesnnee vette Ree eee 150) 235, 325: 
£100 Thirteen hearts. QUIS SEPARABIT (Who will separate) 
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October 19, 1776 Ordinance 


£130,000 ($80,000) in Bills of Credit authorized by 
the General Assembly on Oct. 19, 1776 to be legal 
tender at 32s6d in South Carolina currency for one 
Spanish milled Dollar. Engraved plates with 
emblems were used to print the faces. Backs are 


typeset. Thick brownish paper. Signers were John 
Berwick, Edward Blake, Peter Bocquet, Jr., John S. 
Dart, Benjamin Elliot, Richard Mercer, Philip 
Neyler, William Parker, William Scott, Jr., Keating 
Simons, Maurice Simons, and Anthony Toomer. 


$1 (£6 12s6d) 


Palm tree. NUSQUAM SUB MOLE FATISCIT (Nowhere does it 
weaken under weight) [5,000] ...1........c:00secnseasdeccnrecescsees 


$2 (£3 5s) Tree. SE SUSTULIT IPSA (It raises itself up) [2,500] ............. 
$4 (£610s) Elephant. INFESTUS TANTUM INFESTIS (Hostile only to the 
NESE? SOO]... cases yee ee ae eee 
$6 (£9 15s) Wind and waves. TURBAT SED EXTOLLIT (It disturbs but it 
elevates) (2; 500) 3s iccciscccunsesciy alee cesteee ee eee arene 
$8 (£13) Wind on rock. IMPAVIDE (Fearlessly) [2,500] ...............0:00 
$10 (£165s) Drumand flags. TUTA PEDAMINE VIRTUS (Honor safe in its 


siipport) (2 500] cicero 
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October 19, 1776 Ordinance (continued) 
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1777 (December 23, 1776 Act) 


$308,000 (£500,500) in Bills of Credit authorized by 
the Act of Dec. 23, 1776. An additional $307,384 was 
approved if the equivalent sum could not be borrow- 
ed. It was not issued. (See issue under Feb. 14, 1777 
Ordinance.) Printed with wood cut borders and 
emblems. Books by J. C. Weigels, Nicholas Verien, 
and Joachim Camerarius were the source of the 
emblems and mottoes. The backs were ornamented 
with Hebrew and Greek letters and other typeset in- 
signia. Printed by Peter Timothy on thick brownish 
paper. The first $2 and $4 denominations contain a 
typesetter’s error, whereby the date of the Act was 
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printed as Dec. 23, 1777 instead of Dec. 23, 1776, but 
this error was corrected in brown ink on bills prior to 
being put into circulation. The balance of $2 and $4 
bills were printed correctly. Signers were William An- 
crum, Edward Blake, George Cooke, John Dart, 
James Fisher, William Gibbes, William Greenwood, 
Thomas Jones, Edward Lightwood, John McCall, 
William Parker, William Price, Nathaniel Russell, 
Peter Timothy, James Wakefield, Joshua Ward, John 
Webb, and Plowden Weston. Five signers are on all 
issued bills, but partially signed unissued remainders 
appear more often. 


VG F VF 
$1 (£112s6d) Tree. PER ARDUA SURGO (I rise through adversity). The m in 
himomyis inverted:i1 3S, O00] BRM. a.ccaesissha enuneds 90. 185. 300. 
$2 (£3 5s) Rooster. ET SOLI ET MARTI (For the Sun and for Mars) 
BbeROOO) GR Mas ccozee cael to ota ee meee ets keer 90. 185. 300. 
$2 (£3 5s) Text on face is misdated December 23, 1777 /RM@ ........... 100. Ban, 400. 
$3 (£417s6d) Oracle. FATA VIAM INVENIENT (The fates will find a way) 
PES CAC ED | Mee FRA <i an sue ta cess veeeaneu wD nase dash ease canurae 85. 185. 300. 
$4 (£6 10s) Ship. THE ACTAEON. IRAM PRUDENTIA VINCIT (The 
Actaeon. Wisdom overcomes anger) [10,000] > RM~<1 ...... 85. 155, 300. 
$4 (£6 10s) Text on face is misdated December 23, 1777 / RM ........... 100. re Lat 400. 
$5 (£8 2s6d) Horse. DOMINUM GENEROSA RECUSAT (The well born 
refuses comiastery Ls OOO RIMS ccc ecscednudatsspueesmcosants 85. hs lap 300. 
$6 (£9 15s) Camel. NEC ONUS NEC META GRAVABIT (Neither burden 
nor danger will force me down) [10,000] ....................... 85. 185. 300. 
$8 (£13) Sailing ship. MULTORUM SPES (The hope of many) [10,000] 
re eee POM oe ge Usb ausipnidic Ries ac kieai nee edcgetek 85. 185. 300. 
RIA (Either death or victory) 
$20 (£3210s) Bull. AUT MORS AUT VICTO ( ry ba eA oe 
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1777 (December 23, 1776 Act) (continued) 







Si Dolla 


‘Death to counterfeit, 
z AIEEE I RI | 


Se ag oes 
dda tin? ait ita clint ntti 


sais dvk. non dai) 





SOUTH-CAROLINA, * 




















“2 ©) Sa 4s 
ct Ne ei ps ee 3 “B $p + | 
THAIS BILL intitles the Bearer to receive eit ae ae 
ga Spani/hy milled SOURIS 2 4 3 33 ° oe Og 
e Value thereof in Goin or Strvyer, cha T ere 
) LN ian ine the Carat Menbiyn ah “4 oe 2 Bee Ss ety I< : 
taled at Eharies- Coton, she 234 Day of » Ka 18 ar oe ad 
ee ee pe . eg: Hee | 4 
eB sS¢ S ? 
ae = ae! . CHARLE cs 4 
of 1 Se T OWN; ee 4 
mace f {Printed by P, Timothy,1777%¢ 
so Rhee PS es ] 
Hs SN a Geath to counterfeit tL 

' 

(Erroneous date corrected in ink) se S Sses ree cso “SSESSOS e | 


es 


~ do, * 3 a Ls > 
yes 2) c he Se ee “ 4 - oe ~ \ 
2 , *- 3, : as J 
Se ae cotati se, Wh et -< a > 4 e > wT ce an Af ee a 







ket 


i. 


AKA ANKA 
? 


Sate Set en3- MRO 
IV Dollars. | 
\Tl DEATH te COUNTERFEIY. 


Se ck: Mk Oech etch Hick: 
a HAN OM 
bal 


ian a ¥ 
| 


BX ICL K 





G 





4 
sf 





KX 
we. 
bh ay 


ite Sel 
KARA 











a? 
EG 
oe 








NTU | BILL intitles the Bearer ii Fecerve, 
f[ ay our Spanz/hs milled Doll a8, © ‘5 


vz 

or the Value thereof in Goldor ai'ver, 1% 
according to an AG of the General Aderblp - iS . 
paled, at CHARLBS-TOWN, fhe 23d Day > 


SrDecenbie, A Js Ve | 


OV ad; : 
) 






—_-2 





L | 
BXKXBXOOX & BXAXKXOXXKF 


CHARLES- Tow Rs 


, 
‘PRINTED BY P, TIMOTHY, 
: ' 1777* f Se Ay 


‘Death to counterfeit.: 
(BNO CURED 







+ 


eae 














(Correct Date) 


SOUTH CAROLINA 419 


February 14, 1777 Ordinance 


$308,000 (£500,500) in Bills of Credit authorized by and mottoes. Backs are typeset. Printed on dark 
the Feb. 14, 1777 Ordinance because the amount to brown paper. Signers were William Banbury, Edward 
be borrowed under the Dec. 23, 1776 Act was not ob- Blake, Samuel Legare, William Logan, William 
tainable. Engraved face plates containing emblems Par ker, and R. W. Powell. 
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$20 (£3210s) Bird escaping from cage. IBI Sy 3 SP RFS 
PATRIA UBI LIBERTAS oh - Bh 
(Our country is there, where hae Sel 
is freedom) [6,160] ......... fears 1M aye OF ee IR <x Bsc nt "se s Ps aan B04 
$30 (£48 15s) Man with pack. MISERA SER- és 7 ie 32: : 3 
VITUS OMNIS (All slavery RQERPDA RMA DSS Bea pe QIEM 
is wretched) [6,160]........ hey tsp. 250. BRAS ‘os PRS RESIS RM 


December 23, 1777 Act 
See 1777 (December 23, 1776 Act) 


April 10, 1778 aie 


£100,000 in legal tender Lawful Money 
was authorized by General Assembly on 
Mar. 28, 1778 with the right of the presi- 
dent and Council to issue an additional = 
$1,000,000. Printed on thin paper from Vs, 
engraved plates, the plate for the 20s still 
being in existence. Signers were John 
Beale, William Burrows, Jr., Macartan 
Cambell, Henry Crouch, William H. Gib- 
bes, Thomas Inglis, Nicholas Langford, 
William Mathews, John Neufville, Jr., 
John Peronneau, Charles Pinckney, Jr., 
Thomas Radcliffe, Jr., Jacob Read, y 
William Roper, and Jonathan Sarrazin. 
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VG F VF EF VG F VF. EF 
2s6d Cornucopiae [30,000] Ue ake AO. fgay i Begs 2 FD, 10s Palmetto [30,001] pana cies AQ Ss Sia heom eu. 
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February 8, 1779 
Ordinance 

$1,000,000 in Bills of Credit 
authorized by the Feb. 8, 
1779 Ordinance with the 
right to issue $3,000,000 
more if that sum could not 
be borrowed. The original 
$1,000,000 was to be in $40, 
$60, $80 and $100 
denominations only. The 
denominations of the 
balance were not specified, 
but $50, $70, and $90 
denominations were added. 
Faces and backs elaborately 
engraved by Thomas Coram 
of Charleston who engraved 
his name only on the new 
denominations of the later 
group. Originally legal 
tender but legal tender 
status on this and all prior 
issues was revoked by the 
Act of Feb. 6, 1782. Printed 
on both white and bluish 
paper. Signers were Charles 
Atkins, Joseph Atkinson, 
James Bentham, John 
Blake, George Cooke, Arthur 
Downes, Theodore Gaillard, 
Jr., John Hopton, Alexander 
Inglis, William Morgan, 
Philip Prioleau, John Scott, 
John Smyth, Edward 
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Trescot, Plowden Weston, eas 
Sims White, and Robert ON ys 
Williams. “y Panes: 
sespaektnes iia mec oe ena ses a pe 
VG F VE> ES 
$40 (£65) Ceres. MINIME VIOLANDA FIDES (Trust by no means is to be violated). Angel 
blowing trumpet and holding book entitled ANNALS OF AMERICA [2,000] ..... 125. .185, 350,.75G 
$50 (£81 5s) Providence and globe. PROVIDENTIA NOSTRIS PRAESIDEAT (Let foresight 
guide our people). Atlas holding a boulder (Signed by Coram) ..............:00cceeeee 100. 150. 250. 450. 
$60 (£97 10s) Figure and cornucopia. MUTUA DEFENSIO TUTISSIMA (Mutual defense is 
Safest): Cyreshom and tags [5 000} 6 oc acs eaten cs ponent avenues 125. - 185. -350.5 75m) 
$70 (£113 15s) Hope with anchor. SPES MENTIS SOLATIO (Hope is the consolation of the 
mind). Prometheus bound and attacked by vulture (Signed by Coram) ............ 100. 150. 250. 450. 
$80 (£130) Man with sword. CONSTANTIA DURISSIMA VINCIT (The firmest constancy will 
conquer). Shield, liberty cap, ete, [4,000] . ci isasrerees ctr areca wee 125; 185. 350.720 
$90 (£146 5s) Warrior. ARMIS CONCURRITE CAMPO (Run together on the field with arms). 
Hercules strangling a lion. Reverse has a curious No near D of DOLLARS 
(Signed. by Corti) asic snwicestscaetbass evi cewsssonxessundigns eonesgel peepee tea anata 100. 150. 250. 450. 
$100 (£162 10s) Athena. GLORIAE FUNDAMENTUM FORTITUDO (Bravery is the foundation of 
glory). Palmetto, drum, flags; ete, [3,000] —..c..~..,0..esaekutesnpsnccenssueeenereamece 135. 200. 375. 800. 
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1786 
£83,184 in Special Le iptteea Gt money for the year 1786. Signers were Peter Bocquet, Jr., Bourke, J. 
1786 authorized by the Mar. 22, 1786 Act. Typeset Drayton, Alexander Frazier, Jr.. ieee Ogier, 


and receivable for taxes for the years 1784, 1785. and 


Philip Prioleau, and William Price. 
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May 1, 1786 (continued) 


£100,000 in Loan Office Bills of Credit authorized by 
the Acts of Oct. 12, 1785 and Mar. 22, 1786 and 
receivable for taxes until May 1, 1791 on a par with 
specie. Secured by land mortgages or specie. The use 
for taxes was extended by the Act of Feb. 19, 1791. 
Engraved by Abernethie of Charleston. Denomina- 


£1 HONOR ET JUSTITIA (Honor and justice) [6,250] 
£2 PRAEMIUM INDUSTRIAE (The reward of industry) [6,250] 


City of Charleston * (1786) 


tions of 2s6d and 5s were originally authorized but 
subsequently revoked before issuance. Signers were 
John Huger, T. Jones, and John Postell. Previous at- 
tempts by the Acts of May 29, 1736 and June 17, 1746 
to reestablish a General Loan Office currency had 
been disapproved by the Crown. 


£3 HINC OPES (Hence our wealth) [6,250] 
£10 VOX POPULI (The voice of the people) [6,250] 


Seserecee Pees 

£8,650 in Bills of the City of Charleston authorized by the iG LEN SA SSE ae oo EE 
July 12, 1786 and Oct. 20, 1786 City Ordinances to provide Sipe “oA te , ee a 
small denominations which were lacking in the May 1, 1786 . «CLE of CHAREBSTON N 

State Loan Office issue. The City deposited £8,650 in Loan Re. asl of TwoP ence shalt jeapstn favinagnle 


Office Bills with the Loan Office to secure the City issue. Sh tc the Treasury” thisGy fora Dewrs * 
The city ordinances were repealed on July 21, 1788 when an si .  Dvevres Tazks or RENTS end et secured 
Ordinance authorized an exchange issue of small bills. = 


=o va depest yf the PAPER MELTUM with 


Printed by Abernethie. Signers were John Huger, T. Jones, eh: tie COMMIS STONERS ¢ D the OAN 


Thomas Ropers, and John Webb. Other denominations are Sy - 
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1787 


£64,000 in Special Indents to raise money for the year 
1787 and authorized by the Mar. 28, 1787 Act. 
Typeset and receivable for taxes for the years 1784, 
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1785, 1786 and 1787. Signers were Peter Bacot, 
James Ballantine, James Kennedy, William Roper, 
and Edward Trescot. 
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2s6d [1,000] £1 [2,000] £6 [2,000] 
5s PAX [3,500] >RM< £3 [1,000] £10 Bess 
10s [2,000] £5 [1,000] £ . 


1788 


£125,000 in Special Indents to raise money for the inclusive. Typeset. Signers eee Ballantine, 
year 1788 and authorized by the Feb. 27, 1788 Act. Jacob Deveaux, and James Kennedy. 
Receivable for taxes for the years 1784 through 1788 


1s [1,000] 10s [2,400] £3 [1,200] pee eo 
ls6d [1,000] £1 [2,000] £5 ae ; 
os [3,500] £2 [1,489] £6 [3,0 
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City of Charleston * (1788) 


About £8,650 in small bills authorized by Ordinance 
passed on July 21, 1788 were to be held for exchange 
on or after August 16, 1788 for all prior small bills, 
but in the meanwhile to be loaned out at interest on 


City of Charleston * July 6, 1789 


£4,525 sterling in City of Charleston Treasury Notes 
to redeem worn and mutilated city issues was approv- 
ed by Ordinance of July 6, 1789. Engraved by 
Abernethie and receivable in all payments due the 


real estate security in order to avoid loss of the bills 
by fire or other casualty. None of the bills have been 
located. 


city. Repealed on October 9, 1793. Signers were S. 
Beach, L. Foster, James O’Hear, and C. Warham. 
Bills of 1s3d and over to be signed by two commis- 
sioners and others by one. 
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Bank of South Carolina, Pound Issue * 1792, etc. 


The Bank of South Carolina as a private unincor- 
porated bank commenced business in Charleston by 
April 1792 and its bank notes were made acceptable 
at the Charleston Office of Discount and Deposit of 
the Bank of the United States (first bank) on Aug. 28, 
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1792. The notes were issued in South Carolina 
pounds. Engraved. Signed by Thomas Jones as presi- 
dent and T. H. Bacot as cashier. Other denomina- 
tions are probable. 
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£2 PRAEMIUM INDUSTRIAE (The reward of industry) 


Bank of South Carolina, Dollar Issue * After 1793 


The Bank of South Carolina was incorporated on 
Dec. 19, 1801 for 21 years with a capital of $640,000 
and a debt limitation (including bank notes) of its 
specie deposits plus three times its capital. The date 
of the issue of its notes in dollar denominations has 
not been determined. Engraved by Creed. Paper 
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watermarked BANK OF 8S. CAROLINA. The higher 
denominations were larger in size than the lower 
denominations to prevent alteration. The mottoes 
are ANIMUS OPIBUSQUE PARATI (Alive and 
powerfully prepared); DUM SPIRO SPERO (While I 
live I hope); and SPES (Hope). 
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Bank of South Carolina, Dollar Issue * Date Undetermined (continued) 


$1 Plate lettersA,B,C,D&EPRPA 
$2 Plate lettersF,G,H,J&KoRP< 
$5 Plate lettersA,B,C &D&RP< 


Bank of the United States « 1792, etc. 


The Charleston Office of Discount and Deposit of the 
Bank of the United States (first bank) operated from 
1792 to 1811 and issued $802,735 in circulating bank 


A flying eagle bearing the Arms of the United States: 
$5 $10 


A heraldic eagle with 13 stars around its head: 






ihe ie. 


$20 $50 











$10 Plate lettersA& BORP< 
$20 Plate letters M,N,O.P&QPRP< 
$100 Plate lettersR,S,T, U&VERPSA 


notes. A fuller description of these branch bank notes 
and other branch bank data is included under the 
Pennsylvania listings. 
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$5 $10 


A heraldic eagle in an oval frame containing 15 stars: 
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City of Charleston * October 9, 1793 


Small change notes authorized by Ordinance of the 
City of Charleston passed July 6, 1793 which also 
repealed a July 6, 1789 Ordinance relating to new 
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bills issued to redeem outstanding mutilated small 
bills. Typeset borders. Blank backs. Hand numbered 
and signed by a commissioner. 


ated the ninth Pe oF a Rea 
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SOUTH CAROLINA REFERENCES 


An Account of the Rise and Progress of the Paper Bills 
of Credit in South Carolina (1739), reprinted in Vol. 
IX of Statutes at Large of South Carolina (Columbia, 
1841), etc. 


An Essay on Currency (Charleston, 1734), reprinted. 


W. A. Clark, The History of the Banking Institutions 
Organized in South Carolina Prior to 1860 (Colum- 
bia, 1922). 


Condy Raguet, A Treatise on Currency and Banking 
(1840). 


David Ramsay, “Fiscal History of South Carolina,” 
The History of South Carolina (Charleston, 1809). 


Kenneth Scott, “Some Counterfeiters of Provincial 


Currency,” The South Carolina Historical Magazine, 
Vol. 57, p. 14 (1956). 


Hugh and Ann Schull, “The Bank of South 
Carolina,” Bank Note Reporter (June 1980). 


Bruce D. Smith, “Some Colonial Evidence on Two 
Theories of Money: Maryland and the Carolinas,” 
Journal of Political Economy (Dec. 1985). 


“South Carolina Colonial Notes,” The Coin Collec- 
tor’s Journal (March 1880). 


Laws, archives and other public records. 


See general references, catalogs, and listings follow- 
ing the Introduction. 





February 1781 


£25,155 in legal tender Bills of Credit authorized by 
the Act of April 14, 1781 for carrying on the War and 
increasing the amount of paper money in circulation. 
Redeemable by June 1, 1782 on the basis of 1 Spanish 
milled dollar or its gold equivalent for 6s in bills. By 
an earlier Act of February 22, 1781 a total issue of 
only £5,590 was approved with similar provisions but 
was not acted upon. When the £25,155 issue was 
printed the date of the earlier Act was included by 
error. This error was subsequently ratified by the Act 
of June 27, 1781. Legal tender was revoked as of June 
1, 1782 by the Act of February 28, 1782, but the bills 
retained their validity for tax payments. By the Act of 
October 27, 1781 the Treasury was denied the right 
to recirculate the bills and a committee to burn them 
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GENERAL EMISSIONS 
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THE STATE OF VERMONT 
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was appointed. The engraved seal shows 13 joined 
links and one loose link exemplifying Vermont’s ob- 
jection to being excluded from being one of the 
original colonies asserting statehood. The motto 
VERMONT CALLS FOR JUSTICE emphasizes this 
desire for recognition. The engraved border cuts on 
the face and back surround set type within them. On 
the lowest five denominations the redemption basis 
was stated as 6s8d per ounce in silver and the highest 
three denominations used the equivalent statutory 
language of Spanish milled Dollars at 6s per dollar. 
Printed on thin weak paper by Judah P. Spooner and 
Timothy Green III (son of Timothy Green II, who 
printed some Connecticut bills). Signers were John 
Fasset, Peter Olcott, J. Porter, and E. Walbridge. 


VG 
3,500. 
3,000: 
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VERMONT REFERENCES 


“Bills of Credit — 1781,” Records of the Governor and 
Council of the State of Vermont (Montpelier, 1875). 


Terrence G. Harper, “Vermont Paper Money,” 
Numismatic Scrapbook Magazine (March 1964). 


Richard T. Hoober, “Colonial Finances in Vermont,” 
The Numismatist (January 1951). 


Sanborn Partridge, “Some Comments on the Ver- 
mont Notes of 1781,” Colonial Newsletter (April 
1975). 


Henry Phillips, Jr., “Vermont Paper Money,” 
Historical Sketches of the Paper Currency of the 
American Colonies (Roxbury, 1865). 


Charles N. Schmall, “Historical Note on the Colonial 
Coinage and Paper Money of Vermont,” Numismatic 
Scrapbook Magazine (August 1946). 


“Vermont Paper Money,” Historical Magazine (May 
1863). 


Ted N. Weissbuch, “A Chapter in Vermont’s Revolu- 
tionary War Finance,” Vermont History (January 
1961), reprinted. 


Laws, archives and other public records. 


See general references, catalogs, and listings follow- 
ing the Introduction. 
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VIRGINIA 


GENERAL EMISSIONS 


THE COLONY OF VIRGINIA 
THE DOMINION OF VIRGINIA 
THE COMMONWEALTH OF VIRGINIA 
THE STATE OF VIRGINIA 


(In chronological order) 


June 1755 

December 11, 1755 

March 1756 

June 8, 1757 Act 

April 12, 1758 Act 

October 12, 1758 Act 

April 5, 1759 Act 

November 21, 1759 Act 

March 11, 1760 Act 

May 24, 1760 Act 

April 7, 1762 Act 

1770 (November 7, 1769 Act) 

July 11, 1771 Act 

April 1, 1773 James River Bank Forms 
March 4, 1773 Act (September 1773) 

July 17, 1775 Ordinance Small Size Notes 
July 17, 1775 Ordinance Large Size Notes 


September 1, 1775 James River Bank Forms 
May 6, 1776 Ordinance 

October 7, 1776 Act 

May 5, 1777 Act 

October 20, 1777 Act 

May 4, 1778 Act with Handwritten Date 
May 4, 1778 Act with Printed Date 

October 5, 1778 Act 

May 3, 1779 Act 

May 1, 1780 Act with Handwritten Date 
July 14, 1780 Act 

July 25, 1780 

October 16, 1780 Act with Printed Back 
October 16, 1780 Act for Clothing the Army 
March 1, 1781 Act 

May 7, 1781 Act 


SPECIAL ISSUERS 
F. James Doudas * May 5, 1777 


John Hough, Jr. * (Undated) 
John King * January 1, 1778 


Bank of Alexandria * 1793, etc. 
Bank of the United States (Norfolk Office) * 1795, etc. 
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June 1755 


£20,000 in legal tender Treasury Notes issued for 
French and Indian War needs pursuant to the Act 
passed at the May 1755 Session and redeemable with 


December 11, 1755 


£40,000 in legal tender Treasury Notes authorized on 
Aug. 5, 1755 and redeemable with 5% interest by 
June 30, 1760. Issued up to Aug. 1, 1756 and some 
probably bear intervening dates. By the Act of April 
14, 1757 interest was terminated on Dec. 1, 1757 and 


10s Cro 
£5 b CFA 


March 1756 


£65,000 (£25,000, £30,000, and £10,000) in legal 
tender Treasury Notes issued pursuant to the Mar. 
25, 1756 Act and redeemable with 5% interest on 
Dec. 15, 1757 as to £10,000 and on June 30, 1760 as to 
£55,000. By the Act of April 14, 1757 interest was ter- 


June 8, 1757 Act 


£179,962 10s (£80,000 for expenses and £99,962 10s 
to exchange for the two prior emissions) in legal 
tender Treasury Notes without interest redeemable 
by Mar. 1, 1765. An additional issue of £32,000 was 
approved at the May 1758 Session. The redemption 
was extended to Oct. 20, 1769 at the Nov. 1761 Ses- 
sion. Ornamented cast borders surrounding typeset 
text and a small cast cut of the Colony seal in the up- 






eS (NASIS | 
SET Tes Mache Keck eek ckrehe Sit chek: 









5% interest by June 30, 1756. The signer was John 
Robinson. Denominations are unknown. 


all notes called for exchange by Dec. 1, 1759 because 
of counterfeits. Signers were John Chiswell, Peyton 
Randolph, and John Robinson. Other denominations 
are probable. 


minated on Dec. 1, 1757 and the notes called for ex- 
change by Dec. 1, 1759. Signers were Robert Carter 
Nicholas, Peyton Randolph, and John Robinson. 
Denominations are unknown. 


per left or upper right. The motto on the seal is EN 
DAT VIRGINIA QUARTAM (Behold Virginia con- 
tributes one quarter of the Arms). Printed on thin 
laid paper by William Hunter. Signers were Philip 
Johnson, Robert Carter Nicholas, Edmund 
Pendleton, John Randolph, Peyton Randolph, and 
Benjamin Waller. One signer for the four lowest 
denominations and two for the others. 


ls (33,000+]>CF< 


NBS 24 a 1s3d [33,000+] 
eae _ 2s6d [30,000+] 
A Ses ae eS TWO POUND P : 5s [30,000 +] 
ees fi CurrentMiney rof VIRGINIA,[A~ «* 10s [30,000+] 
cae BA ceotding to Ue of Rienrviy Bs" ‘1 
SE pafied Fine &,. 1757+ We. os Gob 
£3 [(6,000+]>CF< 
£5 [6,000+] 





£10 [6,000 +] 


April 12, 1758 Act 


£32,000 in legal tender Treasury Notes in such 
form and denomination as the Treasurer may 
determine and redeemable without interest by 
March 1, 1765. The redemption date was ex- 
tended to Oct. 20, 1769 at the Nov. 1761 Ses- 
sion. The Colony seal was larger than the 
previous issue. New cast border cuts, some with 
the 1768 date. Printed by William Hunter. 
Signers were Peyton Randolph and Robert 
Carter Nicholas. Two signers required. 






£10 


October 12, 1758 Act 


£57,000 in legal tender Treasury Notes redeemable 
without interest by Sept. 14, 1766. The redemption 
date was extended to Oct. 20, 1769 at the Nov. 1761 
Session. The Colony seal was again larger than the 
prior issue. New cast border cuts. In excavations at 
Colonial Williamsburg cast lead cuts for one border 
and one seal have been found next to the printing 
shop. Printed by William Hunter on thin laid paper. 
Signers were Philip Johnson, Robert Carter 
Nicholas, Edmund Pendleton, John Randolph, 
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November 21, 1759 Act 


£10,000 (£5,000 and £5,000) in legal tender Treasury 
Notes redeemable without interest by Oct. 20, 1769. 
Similar to the Oct. 12, 1758 issue. Signers were 
Robert Carter Nicholas, Peyton Randolph, and 
perhaps others. 


£3 (12 Crowns) 
£5 (20 Crowns) 


March 11, 1760 Act 


£20,000 in legal tender Treasury Notes redeemable by 
Oct. 10, 1768. Redemption date extended to Oct. 20, 
1769 at the Nov. 1761 Session. Similar to the Oct. 12, 
1758 issue. Signers were Robert Carter Nicholas, John 
Randolph, and Peyton Randolph. One signer for the 
two lowest denominations and two signers for the 
others. 


(30d) [5,334] 
(Crown) [5,333] 
(40s) [1,800]> CF <i 
(12 Crowns) [1,800] 


(20 Crowns) [1,800]> CF <I 


May 24, 1760 Act 


£32,000 in legal tender Treasury Notes redeemable by 
Oct. 20, 1769. Similar to the Oct. 12, 1758 issue. 
Signers were George Braxton, James Cooke, Philip 
Johnson, Robert Carter Nicholas, John Randolph, 
Peyton Randolph, and Benjamin Waller. One signer 
for the four lowest denominations and two signers for 
the others. 
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(20 Crowns) [1,700] 
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April 7, 1762 Act 


£30,000 in legal tender Treasury Notes redeemable 
by Oct. 20, 1769 and issued pursuant to the April 7, 
1762 Act. Similar to the Oct. 12, 1758 issue. Signers 
were John Blair, Jr., Philip Johnson, Robert Carter 
Nicholas, John Randolph, Peyton Randolph, and 
Benjamin Waller. One signer for the two lowest 
denominations and two signers for the others. 


2s6d [6,600] 
5s [6,700] 
10s [5,000] 
20s (4 Crowns) [5,000] 
£2 (40s) [2,000]> CF < 
£3 (12 Crowns) [2,000] 
£5 (20 Crowns) [2,000]> CF a 


>CF< 


1770 (November 7, 1769 Act) 


£10,000 in Treasury Notes without legal tender status 
redeemable by Nov. 20, 1771 and authorized on Nov. ‘Ep 
1769. Ornamented borders and a large artistic Colony 
seal cut by William Waddill. Printed from cast cuts and 
type by William Rind. Signers were John Blair, Jr., and 


Peyton Randolph. 


20s (4 Crowns)> CF< 
£2 (8 Crowns) 
£5 (20 Crowns)> CF <4 


> CF 


July 11, 1771 Act 


£30,000 in Treasury Notes without legal tender status 
and redeemable by Dec. 10, 1775. Similar to 1770 
issue. Printed by William Rind with cuts made by 
William Waddill. “W.N.Pr.” or “Wm.Nn.Pr.” on bills 
refers to William Nelson, President of the Council. The 
word TOBACCO refers to the fact that the issue was to 
pay for tobacco lost by floods. Virginia in 1730 had 
begun the use of public warehouse receipts for tobacco 
and these “Hogshead” notes or transfer notes were 
freely used in lieu of money. It was the loss of such 
stored tobacco that forced the Colony to make good its 
tobacco warehouse receipts by this issue of money. 


Signers were John Blair, Jr., and Peyton Randolph. 


>CF< 


£2 (8 Crowns) 
£3 (12 Crowns) 
£5 (20Crowns)> CF < 
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April 1, 1773 James River Bank Forms 


In an emergency arising out of the discovery in Jan. 
1773 of an extensive circulation of deceptive 
counterfeits of the Treasury Notes authorized Nov. 
1769 and July 1771 those issues were recalled for im- 
mediate exchange by the Act of Mar. 4, 1778. 
Treasurer’s Promissory Notes in the sum of £36,384 
without legal tender status were approved for the ex- 
change and were payable by Dec. 10, 1775. The best 
available currency paper was the engraved forms 
previously brought to Virginia from England by Col. 
Thomas Tabb for circulating notes to be issued by a 
proposed private bank to be named James River 
Bank. The Crown refused to approve the bank. The 
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forms were accepted by the Virginia Assembly for use 
as indented Promissory Notes of the Virginia 
Treasury on condition that the backs were printed 
and on condition that other notes on English paper 
would be substituted by June 1, 1774 for the forms to 
be initally issued. The faces of the James River Bank 
forms were filled in by hand using parentheses to 
eliminate inapplicable text. The backs were printed 
with the denomination and a typeset border. The 
notes were indented. Signers were John Blair, B. 
Dandridge, Robert Carter Nicholas, and Peyton Ran- 
dolph. 
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March 4, 1773 Act (September 1773 Issue) 


£36,384 to be substituted by June 1, 1774 for th 

en completed, indented, and tt me 
Soares s colnet ie ere on James River John Blair, B. Dandridge, PHlp meee ee 

orms was authorized by the March 4, 1773 Act. Norvell, and Pe 
yton Randolph. Counter: d b 

a Mite aved by Harry Ashby of London and Robert Car ter Nicholas on the back. The Min see 
printed in England on fine laid paper. The notes did per plate used for printing the £3 notes exists. 
not reach Virginia until September 1773 and were 
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July 17, 1775 Ordinance Small Size Notes 


£350,000 in Treasury Notes redeemable by Jan. 1, 
1784 were authorized at the July 17, 1775 Richmond 
Convention. New designs and different paper were 
required. Heavy rag paper containing blue fibres 
was obtained and used. Borders, Arms, and text 
were separately engraved and combined for print- 
ing. Test proofs of the borders and Arms for the 1s3d 
and 2s6d have the Arms on the left instead of the 
right side and have the side borders positioned in 
the same manner as the May 6, 1776 issue rather 
than that of this July 17, 1775 issue. There was in- 
sufficient paper available to complete the emission 
and two additional issues followed, one on the 1773 
Ashby forms and one on the James River Bank 
forms. Signers were John Burnell, John Dixon, 
Philip Johnson, Henry King, George Lyne, John H. 
Norton, William Norvell, John Pendleton, Josiah 
Parker, Edmund Randolph, and John Tazewell. One 
signer for the two lowest denominations and two 
signers for the others. 
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July 17, 1775 Ordinance Large Size Notes 


sleatreic ae eat a i! ie for the small notes _ such forms were used by filling in appropriate text in 

El eh nea ae eae - Ae st hie ex- ink and by eliminating inapplicable portions by the 
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September 1, 1775 James River Bank Forms 

After the supply of paper for both the small notes and _ place in the April 1, 1773 issue. The backs were left 
the large Ashby notes was exhausted, the supply of | blank, but some note forms had printed backs left 
James River Bank forms which had not been used for over from the printing of backs for the April 1, 1773 
the April 1, 1773 issue were filled in to complete the issue and were used. Signers were B. Dandridge, 
emission authorized under the July 17, 1775 Or- Philip Johnson, Robert Carter Nicholas, William 
dinance. Inapplicable words were not eliminated by _ Norvell, and Josiah Parker. 

being enclosed within parentheses, as had taken 
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10s 
20s With and without engraved lines for fill 11.0.0... eeeeeeeeeeeeeees 90. 1aU; 325; 
De LUE HACK. cus soerec se oee cnskasecicdchcssasunderonhondendoanerneneesosecvsnes 90. 150. mide § 
Sa i ee aia depoasaaiodenrsunpstOcnadnhienennxanncathnadaréses 90. 150. CVten 
£5 With and without engraved lines for fill IN ...........seeeeeeeeeeeeeees 90. 150. 325, 
ae eh oss ere stun ehessarRaOIAEBN ten hsabe ce bnees 90. 150. 325; 
NCS mee ee hea pia teeg cnn vin ss «0 OR ceane apinuneseamasennd eReHtVAA® 90. 150, a25; 
£12 With and without engraved lines for fill 1M 2.0.0.0... eeeeeeeeeeeeees 90. 250; S20: 
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September 1, 1775 James River Bank Forms (continued) 
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May 6, 1776 Ordinance 


£100,000 ($333,333) in legal tender Treasury 
Bills authorized on May 6, 1776 and 
redeemable by Jan. 1, 1784. Cast cuts from 
the July 17, 1775 small size issue were shifted 
and modified for corresponding shilling 
denominations and new border cuts and new 
State Arms were prepared for the dollar 
denominations. The reverse of a Spanish mill- ; peaks SSED G MAY 177643 
ed Dollar was used as an insignia on one =A mks Oh : 
denomination of this and the next three State LF : 

issues. Printed on heavy rag paper containing 
blue fibres. The original engraved sections for 
the 20s denomination exist. Signers were 
Thomas Davis, John Dixon, John Carter Lit- 
tlepage, Richard Morris, John H. Norton, 
Blonet Pasteur, and George Seaton. One 
signer for the four lowest denominations and 
two signers for the others. 
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$1/6 (1s) [24,561] ocesccsseene 25. 50. 90. 
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75 £2) 1) OO0l Geter oe 75. 135. 225. 
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October 7, 1776 Act 
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LET RN I Ee er CRE AT aret . 
£400,000 ($1,333,333) in legal tender Treasury HINT gidsa® No Yn 3 {Quit KE ict aie | 
Bills under the Oct. 7, 1776 Act redeemable by}. Poca antec ce 5 LEZ IA SENG 5 ; 
Jan. 1, 1790. Borders for integral dollar Bh 5 m }  TWOTHTTRDS OPA.SPANIS th] 4 ; 
denominations of the previous issue were reus- BS (EI a) hiIPA DOLLAR sortheValue|sa f 
ed and new cuts for text and designs prepared {° ¥ x Aad thoveofin Gorn on Sanvin ones,’ 
for the fractions. SIC SEMPER TYRANNIS_ }? u) A Wht Ne tobe given _ xchange at jo oe 
(Ever thus to tyrants) has a misspelling [| 4%) > | j ie) sera g ny SL WV IRGINTAS Oe 
TYRANNUS and is added to the $4 and higher fi ER] Saye) AG SMI BTEW Oct cal 
denominations. Heavy rag paper containing | i a8 esas Neier “ish Body dh UCL. 7) ene | 
blue fibres. Signers were B. Dickson, Blonet_ how oi age hia Sonia ed 
Pasteur, and James Wray. One signer on the f Sian DantKDee A jp te ay 

: ; ik  MEOEWO "3 ~DS 4 / : jos 

Pere denominations and two signers on ; PREVA DOLTARDY OD Hage bite (pel 
RUE AP EIA ‘ AE AN am 

By Arent bret 

ASE OT RS OURAN TS CaS SAIN 4 
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REESE 0 ae ace tees nr 30: 60. 100. OO: tits ania este ee ee ee 30. 60. 100. 
oH CP Se 85 Shae a a 30. 60. 100. 56°. eee cere BO; 60. 100. 
al | TEENS re Si): 60. 100. DSi iai.aste en See ee 30. 60. 100. 
$1 Spanish Dollar insignia> CF < 30. 60. 100. SLO Tie ee eee ee 30. 60. 100. 
Ee eae eel en ae ee 30. 60. 100. SLB ison Sra ee eae = 0) 60. 100. 


May 5, 1777 Act 


$1,000,000 in legal tender Treasury Bills authorized 
by the May 5, 1777 Act and redeemable on Dec. 1, 
1784. Similar to the Oct. 7, 1776 issue except that the 
printed date is partly removed from the cuts and 
written in. Heavy rag paper containing blue fibres 
and mica. Signers were B. Dickson, Blonet Pasteur, 





























L. Wood, and James Wray. One signer on the four 
lowest denominations and two signers on the others. 
Reprints were made privately from complete and 
broken forms seized at Richmond during the Civil 
War. 
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F. James Doudas * May 5, 1777 
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John Hough, Jr. * Undated 


Private small change note without date or city of emis- 
sion, but issued by John Hough, Jr. of Waterford, Lou- 
doun County during the American Revolution. Crudely 
engraved plate with the initials G W apparently referring 
to George Washington. Other denominations are pro- 


bable. 


9d ($1/8, 3/4s) 


October 20, 1777 Act 


$1,700,000 in legal tender Treasury Bills authorized 
by Oct. 20, 1777 Act and redeemable by Dec. 1, 1784. 
Printed from the same forms used for the May 5, 
1777 issue and with the date partly written in by 
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hand. Heavy rag paper containing blue fibres. 
Signers were B. Dickson, L. Wood, and James Wray. 
One signer on four lowest denominations and two 
signers on the others. 
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$1/6 sadder eh ee 20 40. 75 
S130 ot ch hs SR eee 20 40; 75 
S218 wks einitahecstvin den Gsapuuxaies 20 40. 75 
$1 Spanish Dollar insignia ........ 20. 40. 75 
MOE Here errs errr bore 20. 40. 75 
SS uc Miwcamtiee tates 20.. “AU, (32a 
$60. fe Sl ee 20: 40, 75 
$8 Anis ume Sis tee 20, «40, 75 
$10 «cacd naan ee 20:.,.0° 403.243 
$15 u-chvwrvosevne ni hae Re 20 40; . 45 


John King * January 1, 1778 
Typeset Promissory Notes of John King 


Virginia farthings. 


6d (24f) 


May 4, 1778 Act with Handwritten Date 


$600,000 in Treasury Bills without legal tender 
status were authorized by the May 4, 1778 Act 
and were redeemable by Dec. 1, 1785. Printed 
from the same forms used for the two previous 
State issues and with the date partly written in. 
The total authorized was only partially issued 
when a printed date was adopted (see next 
issue). Signers were L. Wood and James Wray. 
One signer on four lowest denominations and 
two on the others. 
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May 4, 1778 Act with Printed Date 


The balance of $600,000 in Treasury Bills not emit- 
ted under the previous issue. Newly engraved cuts for 
borders as well as State insignia. A two letter control 
system in the upper left hand corner was introduced 
and constitutes the first use in America of series 
designations in combination with numbering of 
paper money. The date was typeset and inserted into 
the cast cuts of the engraved text. The spelling of 
TYRANNUS on the Arms in prior issues was cor- 
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rected to TYRANNIS in the new cuts. Printed both 
on thick rag paper containing blue fibres and on thin 
laid paper. Signers were L. Wood and James Wray. 
One signer on the six lowest denominations and two 
on the others. 
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S1/6 Thicicoatet..21.<.eer cee 65. 100) 450. 
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S1/4° Thick paper ....che.o eae 65; 100, 150: 
$1/4-> Tui paper aac. eee Seek o she. 
$138) Whick paperiqunuvaseeae 65,100; (250; 
Si/3< Thi papel wah ee 55. 85. 125. 
$23. Thick Paper fee cee 65. 100. 150. 
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S11 Hit DADE! sacra nicer 55. 85. 125. 
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October 5, 1778 Act 


$1,700,000 (£510,000) in Treasury Bills without legal 
tender status and redeemable by Dec. 1, 1785 were 
approved by the Oct. 5, 1778 Act. By an Act passed at 
the Mar. 1781 Session this issue was given legal 
tender status. Printed on thin laid paper. The 
denominations of $15 and below are similar to the 
May 4, 1778 printed date issue and have the same 
cuts. The two letter control system was reused on 
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those denominations, the control letters being 
typeset as well as the date. The two highest 
denominations are very large indented typeset bills. 
Signers were Edward Archer, Jonathan Boush, Boll- 
ing Stark, L. Wood, and James Wray. One signer on 
five lowest denominations and two signers on the 
others. Reprints were from a form seized at Rich- 
mond during the Civil War. 
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May 3, 1779 Act 


£1,000,000 ($3,333,333) in Treasury Bills without 
legal tender status and redeemable by Dec. 1, 1786 
were approved by the May 3, 1779 Act. By an Act 
passed at the Mar. 1781 Session this issue was given Oct. 5, 1778 issue, but with a ship in the left border. 
legal tender status. Printed on thin laid paper. Signers were Edward Archer, Jonathan Boush, H. 
Denominations of $15 and below are similar to May Cocke, James Cocke, A. Craig, Thomas Everard, J. 
4, 1778 printed date issue and similar denominations Hopkins, J. Menitree, H. Randolph, J. Rose, G. Smith 
of the Oct. 5, 1778 issue. The typeset two letter con- and James Wray. Two signers on four lowest 
trol system was reused on those denominations as denominations and three signers on the others. 


well as the same cuts. The date is typeset. The two 
highest denominations are very large indented 
typeset bills similar to the same denominations in the 
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May 1, 1780 Act with Handwritten Date 


$1,666,666 (£500,000) in Treasury Bills were 
authorized by the May 1, 1780 Act and redeemable in 
Spanish milled Dollars on Dec. 31, 1786 with 5% in- 
terest. The issue was limited to Yoth of amount of 
Continental Currency exchanged at $40 (old) for $1 
(new) pursuant to the Resolution of the Continental 
Congress passed Mar. 18, 1780 guaranteeing pay- 
ment. Without legal tender status until the Act of 
Oct. 1780, but restricted by the Act of May 1781. 
Printed by Hall and Sellers in Philadelphia on paper 
watermarked CONFEDERATION in two lines. 
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July 14, 1780 Act 


£2,000,000 ($6,666,666) in Treasury Bills were 
redeemable at $1 in specie for $40 in bills by Dec. 31, 
1784 and were authorized by the July 14, 1780 Act. 
Without legal tender status until the Act of Oct. 1780 
which was revoked in Nov. 1781. Typeset and printed 
on very thin paper. Denominations were printed on 
the back. Two control letters are on denominations of 
$35 and over. There apparently was an insufficiency 
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Backs are red and black. Face border cuts and back 
cuts surrounding the emblems were engraved by 
Henry Dawkins. Border cuts and the emblems on the 
back were from the Jan. 14, 1779 issue of Continental 
Currency. Handwritten dates of issue as late as Oct. 
9, 1781 were added above the interest box in the 
lower left corner of the face. Signers were Jonathan 
Boush, A. Craig, John Lyne, H. Randolph, J. M. Sim- 
mons, Bolling Stark, James Turner, B. Webb, and L. 
Wood. Two signers on the face. Guaranty signed by 
Charles Fleming or Forster Webb. 
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in the quantity of Old English type available so that 
errors in spelling of words set with that type are 
found in this and subsequent issues. Signers were 
Edward Archer, J. Hopkins, John Lyne, H. Randolph, 
J. M. Simmons, Bolling Stark, James Turner, and L. 
Wood. Two signers on the six lowest denominations 
and three for the others. 
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July 14, 1780 Act (continued) 
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July 25, 1780 


Treasurer’s Notes payable in “nett inspected tobac- issued by the Colony and merchants were a primary 


co” as bounties for enlistment in the Continental Ar- 
my. Signed by George Brooke. Tobacco used as a 
medium of exchange enabled Virginia not to require 
or use paper money until 1755. Tobacco receipts 
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basis for commercial transactions in Virginia during 
the eighteenth century and acted as a substitute for 
tobacco itself or money. This practice continued into 
the nineteenth century. 
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October 16, 1780 Act with 
Printed Back 


£6,000,000 with the right of the 
officials to increase to £10,000,000 
the amount of legal tender 
Treasury Bills redeemable by Dec. 
30, 1790 at $1 specie for $40 in 
bills pursuant to two Oct. 16, 1780 
Acts. Legal tender status was ter- 
minated at the May 1781 Session. 
Printed on very thin paper with 
denominations spelled out on the 
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March 1, 1781 Act 


£10,000,000 with the right to be increased to 
£15,000,000 in legal tender Treasury Bills 
redeemable by Dec. 30, 1792 at $1 specie for $40 in 
bills. Legal tender was terminated at the Nov. 1781 
Session. Printed both on very thin laid paper and on 


thick laid paper. Signers were A. Craig, J. Hopkins, 
John Lyne, W. Martin, L. Patterson, H. Randolph, J. 
Rose, J. M. Simmons, Bolling Stark, James Turner, 
B. Webb, and Forster Webb. Three signers on all 
denominations. 


March 1, 1781 Act (continued) 
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Bank of Alexandria * 1793, etc. 


The Bank of Alexandria was incorporated in 1792 for 
a period originally expiring January 1, 1803 with a 
capital of $150,000 dividend into shares of $200 each. 
Its circulating notes and other debts could not exceed 


Bank of the United States * 1795, etc. 


The Norfolk Office of Discount and Deposit of the 
Bank of the United States (first bank) operated from 
1795 to 1811 and issued $283,900 in circulating bank 


A flying eagle bearing the Arms of the United States: 


four times its paid in capital. Bank notes less than $5 
were prohibited. Death without benefit of clergy was 
provided for printing or passing a counterfeit of its 
bank notes. Early denominations are unknown. 


notes. A fuller description of branch bank notes and 
other branch bank data is included under Penn- 
sylvania listings. 


$5 $10 $20 $50 $100 

A heraldic eagle with 13 stars around its head: 

$5 $10 $20 $50 $100 

A heraldic eagle in an oval frame containing 15 stars: 

$5 $10 $20 $50 $100 
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SHEET STRUCTURE 


The position and number of bills on uncut sheets are 
often of numismatic importance and a compilation of 
data from existing sheets, partial sheets, reprinted 
sheets, documents, and the plates is set forth below. 

The placement of the denominations in the list 
relates only to the face of the bills. Sometimes the 
backs are printed adjacent to and on the same surface 
as the face, producing a double sheet when the other 
surface is similarly printed after rotation. When this 
occurs the designation (B) is used to indicate that 
structure and the double sheet will have double the 
number of bills listed. 

The listing of the face denominations begins at the 
upper left and proceeds down vertically. The symbol 
# is used to separate that vertical column from the 
next column of bills to the right, etc. In positioning 
the sheet for listing the faces of some bills are not 
always right side up. 

Where a multiple printing of the same impression 
occurs in an adjacent area on at least one side of the 
same sheet the letter (M) is used to indicate that 
structure and the sheet will have double the number 
of bills listed. 

In some instances at least one surface of a sheet 
has both adjacent backs and multiple impressions. 
Such sheets will be followed by (B) (M) and will con- 
tain quadruple the number of bills listed. 

The unit of money is not designated unless more 
than one type of money unit appears on a sheet. The 
plate letters, wherever they occur, are included next 
to the denominations. 


Continental Currency 

CC/05/10/75: 1, 2, 3, 4 # 8, 7,6,5.(B), >DT<. 
Variations may occur with $30 substituted for one 
of the listed denominations. 

CC/11/29/75: 1, 2, 3, 4 # 8, 7,6, 5. (B), >DT< 

CC/02/17/76: 1/6 A, 1/3 A, 1/2 A, 2/3 A # 1/6B, 1/3 B, 
1/2 B, 2/3 B # 1/6C, 1/3 C, 1/2 C, 2/3 C. (B) 


CC/02/17/76: 1, 2, 3, 4 # 8, 7,6,5.(B), >DT< 
CC/05/09/76: 1, 2, 3, 4 # 8, 7,6,5.(B), >DT< 
CC/07/22/76: 30, 2, 3, 4 # 8, 7,6, 5.(B), >DT< 
CC/11/02/76: 30, 2, 3, 4 # 8, 7, 6, 5. (B), >DT< 
CC/02/26/77: 30, 2, 3, 4 # 8, 7,6, 5.(B), >DT< 
CC/05/20/77: 30, 2, 3, 4 # 8, 7,6, 5. (B), >DT< 
CC/04/11/78: 40, 30, 20, 4 # 8, 7,6, 5.(B), >DT< 
CC/09/26/78: 60, 50, 40, 30 # 20, 8, 7, 5. (B), >DT< 
CC/01/14/79: 20, 80, 70, 5 # 4, 3, 2,1. (B), >DT< 


CC/01/14/79: 65, 60, 55, 50 # 45, 40, 35, 30. (B), 
>DT< 
CC/09/27/85: 8, 9, 20, 25 


Connecticut 
CT/10/11/77: 2, 3, 4, 5, 7. (M) 
CT/00/00/99: 25, 6.3, 2 # 12.5, 4, 0.5 


Delaware 

DE/01/01/53: 1, 1 # 1/6, 1/6 # 2, 2 # 2/6, 2/6 

DE/01/01/53: 1, 1 #5, 5 # 10, 10 # 2/6, 2/6 

DE/01/01/53: 1, 1 #5, 5 # 1/6, 1/6 # 2/6, 2/6 

DE/01/01/53: 5, 5 # 1/6, 2/6 

DE/01/01/76: 5, 6 # 4, 10. (B) (M) 

DE/05/01/77: 4d, 3d # 9d, 6d. (B) (M) 

DE/05/01/77: 18d, 20s # 2s6d, 10s # 15s, 5s # 4s, 6s. 
(B) 


Georgia 

GA/00/00/76 Blue Seal Dollar Issue: 1, 4 # 4, 10. 
Variations occur. 

GA/00/00/76 Maroon Seal: 2, 4 # 20, 10 

GA/00/00/76 Fractional Issue: 1/2, 1/2, 1/2, 1/2 # 1/4, 
1/4, 1/4, 1/4. Variations occur. 

GA/00/00/76 Undated: 3, 4,5,8 #10, 4, 5,8 

GA/00/00/77 Without Resolution date: 3, 3, 3, 3 # 3, 
Fs Be 

GA/06/08/77: 1/10, 1/5, 1/4, 1/3 # 2/5, 1/2, 2/3, 3/4. 
Variations occur. 

GA/06/08/77: 1, 2, 3, 4 # 5, 6, 7,8 

GA/09/10/77: 4/5, 4/5, 4/5, 4/5, 4/5 # 1/2, 1/2, 1/2, 4/5, 
4/5. Variations occur. 

GA/09/10/77: 1, 2, 3, 4 # 5, 6, 7, 8 

GA/05/04/78: 20, 20 # 20, 20. (B) 

GA/05/04/78: 40, 40 # 30, 30. (B) 

GA/01/09/82: Capital C, lower case c 


Maryland 

MD/00/00/33: 1,1, 1, 1,1 

MD/00/00/33: 1s6d, 1s6d, 1s6d, 1s6d, 1s6d 

MD/00/00/33: 2s6d, 2s6d, 2s6d, 2s6d, 2s6d 

MD/00/00/33: 5, 5, 5, 5, 5 

MD/00/00/33: 10, 10, 10, 10, 10 

MD/00/00/33: 15, 15, 15, 15, 15 

MD/00/00/33: 20, 20, 20, 20, 20 

MD/04/10/74: 2, 1, 2/3, 1/3. Probably additional 
denominations on sheet. 

MD/06/08/80: 8, 4, 1, 1/2 # 6, 2, 2/3, 1/3 


Massachusetts 

MA/11/21/02: 5, 20 # 10, 40 

MA/07/08/75: 20, 14, 6 

MA/07/08/75: 16, 15, 9 

MA/07/08/75: 10, 18, 12 

MA/12/07/75: 486d, 7s # 1s6d, 3s # 2s8d, 384d 
# 184d, 8d 
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SHEET STRUCTURE (continued) 


Massachusetts (continued) 

MA/11/17/76: 22, 28 # 16, 42 # 14, 36 # 10, 48 

MA/10/16/78: 4s6d, 8d, 2d # 4s, 9d, 3d # 3s, 12d, 4d 
# 2s, 1s6d, 6d 

MA/00/00/79: 5s6d, 488d, 3s6d, 2s # 584d, 4s6d, 3s, 
ls6d # 5s, 4s, 2s6d, 1s 

MA/05/05/80: 5, 7, 8, 20 # 1, 2, 3, 4. (B) 


New Hampshire 


NH/05/20/17 redated 00/00/29: 15s, £3 10s # 30s, £4 
NH/04/05/37: 3, 2 # 5, 10 

NH/08/07/40: 100, 40 # 60, 20 

NH/04/03/42: 7s6d, 40s # 20s, 10s. Backs only. 
NH/06/01/56: 6d, 5s, 3s # 1s, 389d, 7s6d 
NH/06/01/56: 15s, 10s # £3, 30s 

NH/06/20/75: 40, 20, 6, 1 


New Jersey 

NJ/03/25/76: 3s B, 6s B, 18d B, 15s, 1s A, 6s A # 3S A, 
12736 lSd'C, 126 A. 1s Bo 1s C 

NJ/03/25/76: 3s B, 6s B, 18d B, 15s, 1s A, 30s # 3s A, 
12s B, 18d C, 18d A, 1s B, 1s C 

NJ/03/25/76: £3. (B) (M) 

NJ/06/09/80: 5, 7, 8, 20 # 1, 2, 3, 4. (B) 


New York 

NY/05/31/09:10 #10 #5#5 
NY/11/01/09: 4 # 4. (M) 
NY/11/01/09: 16 # 20. (M) 
NY/03/05/76: 4, 4 # 4, 4. (M) 
NY/03/05/76: 8, 8 # 8, 8. (M) 


North Carolina 
NC/04/23/61: 20, 5 # 15, 10. (M) 
NC/12/00/71: 2s6d House, £1, 10s # 2s6d Swan, 5s, 1s 


Northwest Territory 
NW/00/00/93: 5s, 389d, 2s6d # 1s6d, 1s3d, 1s 


Pennsylvania 

PA/06/15/67: 40s, £4, £6. (B) 

PA/04/10/75: 50 D, 50 C, £5 B, £5 A. (B) 
PA/07/20/75: 20, 20 # 30, 30 # 10, 10 # 40, 40. (B) 


Pennsylvania (continued) 

PA/10/25/75: 3A,4A,6A,94#3B,4B,6B,9B 
#3C,4C,6C,9C. (B) 

PA/10/25/75: 1s, 2s6d # 18d, 2s. (B) (M) 

PA/04/25/76: 3A,4A,6A,9A#3B,4B,6B,9B 
#30C,4C,6C,9C. (B) 

PA/04/25/76: 18d, 1s # 2s, 2s6d. (B) (M) 

PA/01/18/77: 3,6 # 4,9 #5. (M) 

PA/04/10/77:3A,4A,6A,9A#3B,4B,6B,9B 
#30C,4C,6C,9C. (B) 

PA/04/10/77: 1s, 18d, 2s, 3s, 4s # 6s, 8s, 12s, 16s, 20s. 
(B) 

PA/03/16/85: 20s, 10s, 286d, 9d # 15s, 5s, 18d, 3d 

PA/08/06/89: 3D, 1D, 1H, 1M#8C1C.1G1L 
#3B,1B,1F,1K#3A,1A,1E,11 


Rhode Island 

RI/08/22/38: 1s, 2s6d, 3s # 5s, 7s6d, 10s 

RI/05/22/77: 1/12, 1/4 # 1/18, 1/6 # 1/24, 1/8 # 1/36, 
1/9. (M) 

RI/07/02/80: 5, 7, 8, 20 # 1, 2, 3, 4. (B) 

RI/05/00/86: 1s, 2s6d # 6d, 9d. (M) 

RI/05/00/86: 10, 3 # 6, 5. (B) 

RI/05/00/86: 60, 20 # 40, 30. (B) 

RI/00/00/1800, Washington Bank: 1, 1, 1, 1 


South Carolina 
SC/12/23/76: 1, 2, 3, 4. (B). (Includes both dating 
errors.) 
SC/12/23/76: 2,3;4.20,(B) 
5C/12/238/76: 5, 6,5; 1.08) 
SC/04/10/78: 2s6d, 5 # 3s9d, 10s 
SC/04/10/78: 7s6d, 20s # 15s, 30s 
SC/02/08/79: 50. (B) 
SC/02/08/79: 70. (B) 
SC/02/08/79: 90. (B) 
SC/02/08/79: 100. (B) 


Virginia 

VA/05/04/77: 15, 10, 7, 6, 5 # 1, 2/3, 1/3, 1/4, 1/6 

VA/10/20/77: 6, 4, 8, 5. (B) 

VA/05/01/80: 5, 7, 8, 20 # 1, 2, 3, 4. (B) 

VA/07/14/80: 15, 10, 3 1/3 # 20, 13 1/3, 6 2/3 

VA/03/01/81: 1,000, 750, 500 # 250, 150, 50. (M) 

VA/05/07/81: 50, 100, 200, 500 # 1,000, 1,200, 1,500, 
2,000. (M) 
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DESCRIPTION OF CIRCULATING COUNTERFEITS 


In the following description counterfeits are defined as those bills made ille- 
gally to circulate as currency along with genuine bills. Copies of bills made 
after the end of the period of circulation of genuine bills are considered 
reproductions or forgeries rather than circulating counterfeits. Such copies 
are not described herein, except that under the listing of genuine issues, 
reprints (> RP< ) from original plates or original printing forms are noted. 
Most reproductions either have no signatures or have printed copies of writ- 


ten signatures. 


DO 


Circulating counterfeits of early American paper 
money, as stated in the Introduction, are significant- 
ly important because of the information they reveal. 
They are almost as much a part of monetary history 
as genuine bills. The description of many of such 
counterfeits is not possible for several reasons. Many 
of the counterfeits, particularly those made in the 
first half of the eighteenth century, have not been 
located. In other cases counterfeits have been located 
(some being marked COUNTERFEIT), but the gen- 
uine bills to compare them with have not been found. 
Some counterfeits are known only through their be- 
ing evidence at the trials of counterfeiters and some 
of those have been “liberated” from the public 
records. Other counterfeits are mentioned in Acts of 
Assembly, newspapers, or other records. Some are 
identified, not by comparison with genuine issues, 
but only because their workmanship is not up to the 
standard of the engravers’ or printers’ art used in 
preparing genuine bills. Others are identified 
because they are engraved when they should be 
printed or vice versa. Some are detected by forged 
Signatures. Some genuine bills with altered 
denominations are inaccurately referred to as 
counterfeits and such records may result in the 
listing of some counterfeits when no such 
counterfeits existed. Counterfeiters tended to print 
the higher denominations of an issue rather than 
lower denominations to save work and to obtain gen- 
uine money in change, although higher denomina- 
tions were scrutinized more carefully when passed. 
Some counterfeits are illustrated in the 
geographical chronological listings because no gen- 


uine bill of the issue has been located. These have 
been identified as counterfeits by the abbreviation 
> CF< next to them. Other bills illustrated in those 
listings as genuine may be counterfeit because of a 
lack of evidence that they are counterfeit. A few other 
counterfeits are pictured in this Appendix. 
Counterfeits are described with a few obvious dif- 
ferences from the genuine, but many other noticeable 
differences can be found. In the course of printing 
counterfeits corrections were sometimes made; 
typeset letters became loose or shifted positions; let- 
ters fell out or broke and were replaced; and 
discrepancies called to the attention of the public 
were corrected by the counterfeiters in subsequent 
printing. 

The British and Tory sponsorship of counterfeiting 
of Continental Currency and American State issues 
during the American Revolution introduced a new 
technique in economic warfare. This was described at 
the time as “a fair advantage over an enemy.” Those 
counterfeits were prepared in both Europe and 
America and were freely given or sold to those who 
were willing to pass them. Some of the counterfeits of 
Continental Currency are poorly distinguished in a 
large official broadside which is illustrated in this Ap- 
pendix. 

There is no prohibition against the retention of the 
circulating counterfeits of early American paper 
money and they may be sold and exchanged on the 
basis of what they are. Since the passage of the Hob- 
by Protection Act modern copies must be designated 
as such on the bill in adequately sized notations. 
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CONTINENTAL CURRENCY COUNTERFEITS 


CC/05/10/75 — $30: Engraved. Ink is usually pale. 
Top of second L in BILL is slightly lower than the 
top of the first L. Period after 1775 is at the same 
level as the center of the lower part of 5 instead of 
at top of the lower part. In the motto CIES of 
FACIES is closer to the outside circle than to the 
inside circle. Plates cut by Henry Dawkins. (II- 
lustrated) 
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CC/11/22/75 — $5: Fictitious date of issue. The little 
finger of the hand in the vignette extends far to the 
right of the center branch instead of ending just left 
of it. V is omitted inside the nature printed back. 


CC/02/17/76 — $2/3: Plate B. Base of G in CON- 
GRESS very low. Second PH in PHILADELPHIA 
is much larger than other letters on same line. 
Baseline of February is very wavy. (Illustrated) 
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CC/02/17/76 — $2/3: Engraved. No plate letter. (Only 
information is from the Pennsylvania Archives, 
First Series, Vol. V, p. 258 and Vol. XI, p. 234.) This 
may have been modified to plate letter B described 
heretofore. 

CC/02/17/76 — $4: Crude. Engraved. No description. 
(Only information is from the Pennsylvania 
Archives, First Series, Vol. V, p. 258, Vol. XI, p. 234 
and the Pennsylvania Gazette of July 16, 1777.) 

CC/05/09/76 — $8: Engraved. On whitish paper con- 
taining mica. In the second to there is an old style s 
instead of a t. G instead of C in GONGRESS. Top of 
1 in date is higher than the tops of 77. 

CC/05/09/76 — $8: Engraved. Top of T in EIGHT 
beneath top border is straight instead of curved. B 
in Bearer is partly under left upright of H in THIS 
instead of to the right of the upright. 


_ CC/05/09/76 — $8: Crudely engraved. B in Bearer en- 


tirely under right arm of T. J in MAJORA is revers- 
ed. 


CC/07/22/76 — $7: Base of V in the first SEVEN is 


very high. Second S in SPANISH tilts right. Second 
7 in date lower than the first 7. On the back the 
stem on the leaf may point to the left or to the right 
depending upon the juxtaposition of the face and 
the back. (Illustrated) 


-" \ VEN Sraxisn mille 
. \ DOLLARS, or the) alne 
\, thereof in Golder Sitver, 
according le a ReJolution 
cof CONGRESS. 


at Philadelphia, July aa 


eA 


CC/07/22/76 — $30: Top loop of G in Gold is open. 
Bottom loop of C in Congress is open. Left loop of P 
in Philadelphia is closed. Base of LL is high in 
BILL. In the text the I in THIRTY is high. Tops of 
the middle letters in Congress form a convex curve. 
J in July is under the second s in passed and the 
last three letters of July are not capitals. 


CC/07/22/76 — $30: The above described counterfeit 
substantially corrected. Three capital letters are 
substituted for lower case letters in JULY. The J in 
JULY has been moved under the e of passed. The 
LL in BILL and the I in THIRTY have been aligned 
with adjacent letters. 
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CONTINENTAL CURRENCY COUNTERFEITS (continued) 


CC/07/22/76 — $30: Engraved. In the text the base of 
Y in THIRTY is high; the base of r in receive is low; 
the O in DOLLARS is too short; and the tops of the 
middle letters of Congress form a concave curve. 


CC/11/02/76 — $30: Engraved. “this Bill entitles” is 
engraved over the same words set farther to the 
left. Copper face plate exists. 


CC/02/26/77 — $5: Poorly engraved. N is higher than 
the adjacent O in NO and the following period is 
lacking. Comma after second DOLLARS is lacking. 
The e in Baltimore is much smaller than the e in 
February. In some specimens the back is in the 
wrong juxtaposition relative to the face. 


CC/02/26/77 — $30: Engraved. In the date the base of 
6 is level instead of higher than the 2. In SI of the 
motto the tail of the S is flat and extended. 


CC/02/26/77 — $30: Engraved. Base of B in Baltimore 
is very low. On the back the base of Hall is much 
lower than the base of by. 


CC/02/26/77 — $30: Engraved. Spanish Dollars is 
very irregular. BALTIMORE is too large. On the 
back Sellors is misspelled. (Described in Connec- 
ticut Courant of November 10, 1778 and in Mason’s 
Monthly Coin & Stamp Magazine, June 1871.) 


CC/05/20/77 — $6: Engraved. Many words in text are 
uneven and too small. Base of V in Value is high 
above the baseline instead of being level with it. 
Under the vignette the period following DOLLARS 
is sometimes missing. In some specimens the back 
is in the wrong juxtaposition relative to the face. 
(Described in Official Broadside.) 

CC/05/20/77 — $8: Engraved. Base of second I in 
MINORIBUS is high. Baseline of harp rises to the 
right instead of being horizontal. Words in text are 
too short. O and E in CONGRESS are low. 
(Described in Official Broadside.) 

CC/05/20/77 — $8: Crudely engraved note. The 2 in 
20 in the date tilts to the left. In some specimens 


the back is in the wrong juxtaposition relative to 


the face. 


CC/05/20/77 — $30: Deceptive counterfeit with 
broken M in May as in genuine. Bottom of S in 


FACIES touches circle instead of being clear of the | 


CC/04/11/78 — $4: Crudely engraved. R touches S in 


MORS. Top of oversized h in the second the is 
higher than the bottom of p in Spanish. 


CC/04/11/78 — $5: Engraved. In SPANISH the A is 


too short and toc near N. First S in CONGRESS 
smaller than second S. No comma after April. 
(Described in Official Broadside.) 


CC/04/11/78 — $7: Crudely engraved. The tail of the s 


in Resolution sweeps under the R. The second S in 
CONGRESS tilts to the right. 


CC/04/11/78 — $8: Engraved. The base of es in en- 


titles is high. The G in GOLD is too large and its 
base is too low. In the top border the 8 under the 
space just to the right of E in THE is black instead 
of white. (Described in Official Broadside.) 


CC/04/11/78 — $20: Engraved. Base of second L in 
DOLLARS in the text is lower than the base of the 
first L. The A in DOLLARS in the text is much 
smaller than the adjacent R. The lower case letters 
of Continental Currency on the right side border 
are black instead of white. (Described in Official 
Broadside.) 


CC/04/11/78 — $40: Engraved. In the first Forty the 


base of r is higher than the base of the adjacent o, 
but the top of r is on the same level as the top of the 
adjacent o. In the second Dollars the bases of the 
letters ol are too high. In the second or the base of 
the r is far below the base of o. In 11th the top of 
the first numeral is lower than the top of the sec- 
ond numeral. (Poorly described in Official Broad- 
side.) 


CC/04/11/78 — $40: Engraved. In the top border the 


right arm of U does not have a vertical portion and 
the left leg of A is thicker than the right leg. In 
Bearer the bases of earer are far above the base of 
B. The base of re in receive is far below the adjacent 
to. In thereof the bases of th are much lower than 
the bases of subsequent letters. The top of the se- 
cond s in passed is higher than the top of the first s. 
(Described in Official Broadside.) (Illustrated) 


line. Y in second THIRTY is slightly higher rather [AN/4 


than slightly lower than T. Top of fin thereof is the 
same distance from the border as the comma above 


while on genuine f is much closer. Dot over second i { 


in Philadelphia is under the center of the lower 
curve of s above rather than just left of it. 


CC/07/02/77 — $30: Fictitious date of issue. Period 


instead of comma after July 2. Philadelphia. 


CC/03/12/78 — $40: Fictitious date of Yorktown type. | 


Engraved crudely. In the first Dollars the bases of ° 


ars are too high. In Resolution the bases of ion are BY 
higher than the bases of other letters in that line. )Nes 


The comma after Congress is omitted. 
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CONTINENTAL CURRENCY COUNTERFEITS (continued) 


CC/04/11/78 — $40: Engraved. In the first Forty #3 
the end of the tail of y turns vertically up- — 
ward. The base of a in according is lower than 
the base of the adjacent c. The base and top of 
r in receive slant upward to the right. The 
bases of the letters in thereof are all well 
below those in Value. On the back there are 
only 4 pairs of leaves instead of 5 pairs. 
(Described in the Official Broadside.) 


CC/09/26/78 — $40: In Spanish the h is mostly 
over the o in or rather than the r. The comma 
after the second Dollars is opposite the top of 
s. S in Sept. is mostly under g instead of r in 
Congress. 


CC/09/26/78 — $40: Base of m in milled slopes 
down to the right. Base of 0 in second Dollars 
higher than the base of D. (Engraved copper 
face plate in the Smithsonian Institution.) 


CC/09/26/78 — $40: B in BILL under the left 
side instead of under the center of D in 
Dollars. Left side of b in by just left of R in 
Resolution instead of under right tip of a. 


CC/09/26/78 — $40: End of loop of second | in first 
Dollars almost horizontal instead of sloping down 
to the left. Base of r in first Dollars slightly higher 
than the base of adjacent letters. Base of second to 
higher than the bases of adjacent words. Hyphen 
after Con slopes down to the right. The A in CON- 
FEDERATION is small. 


CC/09/26/78 — $50: Base of G in GOLD is too high. 
Left base of R in Resolution is higher than right 
base. In passed the ed is too high. The base of 6 in 
26 is higher than the base of 2. In 26th the space 
between 2 and 6 is too wide. 


CC/09/26/78 — $50: This counterfeit has many varia- 
tions due to movement or replacement of typeset 
letters. The comma after Philadelphia was original- 
ly missing and after publicity was corrected in ink 
and subsequently corrected by insertion of a 
typeset comma. The base of the first to is lower 
than the base of Bearer. The second c in according 
is higher than the first c. In the S of the third 
DOLLARS there is a gap between the top loop and 
the stem. The h in 26th was damaged in later prin- 
tings so as to appear to be a k. (Illustrated) 
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CC/09/26/78 — $60: Deceptive. The dot over the i in 


receive is on the left instead of slightly to the right 
of the dot over the i of milled below. In the text the 
base of x in Sixty is in line with instead of lower 
than the base of the adjacent t. The upper end of 
the first s in Congress aims diagonally upward in- 
stead of curling downward. 


CC/09/26/78 — $60: The base of r in or in each use is 


lower than the adjacent o. The first ¢ in according is 
low and the second c is small. The top of the comma 
after Philadelphia is above the center of the 
previous a. The left end of the v in receive curls 
down. In the top border there are no curved 
brackets around the n in Currency. 


CC/09/26/78 — $60: Top and bottom decorative 


borders on face read The United States instead of 
Continental Currency and side borders read Con- 
tinental Currency instead of The United States. 
The words in the 4th through 8th lines of the text 
differ in position from the genuine. The D in 
DOLLARS in the text is the same size as the other 
letters instead of being larger. Apparently printed 
by using some parts from the April 11, 1778 $20 
counterfeit printing form. 


CC/01/14/79 — $65: Crudely engraved. First c 


smaller than second ¢ in according. 


CC/01/14/79 — $80: Crude. In the first Eighty ht tilts 


to the right. No space between inGOLD. 
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DES CRIP tao 


COUN TER FETT Bee 


Which were done in Imitation of the True Ones ordered by the Honorable 
the CONTINENTAL CONGRESS,* 


Bearing Date 20th May, 1777, and ith April, 1778, 


IGHT Dollar Bill, dated May 20, 1777, figned Jn. Taylor and Aq. Norris, is done from a 

Copperplate, the Letters of which are not only irregular, but by having been engraved, appear 
more delicate than in the true Bills, which are done with Type. havea fmaller afpeét, efpecially in 
the Words “ Spanifh milled, Silver, Philadelphia,” &c.—The Figures 1777, as well on the ack as 
the front, appear lefs than in the true Bills. —In the Border at the Top of the Bill over the Words 
“ United States,” the two L’s in the Word ‘* Dollars” are more irregular and more from a ttraight 
Line than in the true Bills. 

Six Dollar Bills, dated May 20, 1777, figned Jn. Taylor and Aq. Norris, or R. Smith and A 
M‘Callifter, or G. Young and C. Lewis, are alfo done from a Copperplate, the Letters of which ap- 
pear tor the fame Realon more delicate than in the true Bills, and are alfo more irregular, particularly 
the Word “entitles,” which ftands higher than the reft of the line, and the V intthe Word ‘* Value” 
is placed too high and not on a line with the relt of the Word.— After the Words ‘* Six Dollars” 
under the Device in the true Bills there is a full ftop, in the Counterfeits there is none —On the Back 
of the Bill the Leaf is much plainer in the Counterteits thaa in the true Bills, the Letters there being 
alfo more delicate, and the Figures ‘¢ 1777” have a fmaller Appearance than in the genuine f:ills. 

Forty Dollar Bill, dated April ir, 1778, figned D. Reintzeland S. Bryfon, or D. Reintzel and J. 
Snowden, done from a Copperplate, of which the fame Remark may b+ made as to the Delicacy or 
Neatnels of the Letters as in the preceeding Defcriptions.—Yet the whole of the Letters in the Words 
“THe Unitrep Srares,” in the top Border ot the Bill, appear ftronger, tho’ not fo uniform or fo 
well fhaped as thofe in the true Bills. —In the Border at the right hand (orend) of the Counterfeit Bill 
the Words “FORTY Dorcars” (which are in white Letters) are ill done, befides having an & initead 
of an in the fame.—The larger Leaf on the Back of the true Bills having befide the Branch at the up- 
per end, five Branches on each Side of the Stem, the lowermoft of which are not very plain and {mall- 
er than the relt ; the two laft mentioned are entirely omitted in thefe Counterteits. 

Another {pecies of the Forty Dollar Bills of thefame date, figned D. Reintzel and J. Snowden, alfo 
done from sCanpersine of which the fame Remark may be made as to the Delicacy or Neatnefsof the 
Letters as in the former Defcriptions, The Letters however in the whole of the Bill are very irregu- 
Jar, feveral being larger than the adjoining ones, and almoft all the lines crooked, fome being placed 
too highand otheretoolow. In the Border at the right Hand of the Counterfeit Rill the white !etrers 
FORTY Dotvars are ill done and irregular, the O and particularly the firft Lin the word * Dor- 
Las” being fmaller than the reft.—The Remark in the Delcription of the firft Forty Dollar Bill as to 
the white Letters in the top Border of the Bill, may alfo with Juftice be made here, viz. That they 
appear ftronger tho’ not fo uniform or fo well fhaped as thofe in the true Bills, particularly the A 
having the firtt Stroke broader than the laft.—As to the large Leaf on the Back of the Bill, the Re- 
verte of what was obferved in the Delcription of the firft Forty Dollar Bill may be noticed here, as 
the whole of the Leaf, as well as the two bottom Branches thereof, are all confiderably tnore plata 
and diftinét than in the true Bills; and the ground Work (Back of the Leaf) more plain and coarler, 
tho’ not fo regular.—The Letters in the Words “ Printed by Hatt & Sevrers” are more delicate 
and are differently fhaped than inthe true Bills. 

Of the Twenty Dollar Bills, dated the tith April, 1778, figned D. Reintzel and J. Snowden, 
or D. Reintzel and S, Bryfon, done from a Copperplate, the fame Remark may be made as to the 
Delicacy of the Letters as in the preceeding Detcriptions, and may be eafily difcovered from the 

true Bills, as the Ornaments as well as the Words ** Continental Currency,” in the Borders to the 
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lett and thole on the right Hand of the Bill are both black, whereas in the true Bills thole to the lefr 
Hand are black and thofe to the right Hand are white; the Counterteits indeed left the broad Strokes 
in the two C’s in the Border at the right Fland of the Bill, as well as a few of the Ornaments in the 
fame, open, as if they had intended them for white.—Some of thole Bills have Particles of gold Leaf 
thrown here and there upon them, in Imitation of the Tanglafs on the genuine Bills. 

The Fight Dollar Bill, dated 1ith April, 1778, figned D. Reintzel and J. Snowden, is alfo done 
from a Copperplate, and therefore the like Remark may be made as to the Delicacy of the Letters, 
as is already mentioned.—The LetterG in the Word « Gold” is not only too large in Proportion to 
the reft of the Word, but is placed too low, it not being ina Line with the re(t.—In the Border at 
the Top of the Bili, under and between the Words “ Tuc” and ** Unitep,” is placed a black § ine 
{tead of a white 8. 

Of the Five Dollar Bill, dated rith April, 1778, figned D, Reintze! and J. Snowden, done from 
a Copperplate, the fame may be obferved as in the preceeding Defcriptions, refpecting the Dehcacy 
of the Letters, with this that they differ very much in Shape or Countenance from the 1 ype, belide 
being evidently irregular; the A in the Word « Spanisn” and the & and thee ly the Word * Reja- 
luttcn” being too low and not on a Line with the reft of the Word.—The Cuts of the Leaves on the 
Back of the genuine Bill are done from real Leaves, as the Fibres readily thew; whereas thole in the 
Counterfeits appear not like Nature but like Imitations, the Strokes for the Fibres being too repulir, 

Another Counterfeit Forty Dollar Bill, dated 1rth April, 17738, is figned J. Duncan and R. Da- 
vis, (who by the bye were never figners of Continental Money) the Back of which appears as if 
done from a Copperplate, and the Words in the front as if done with Types 5 the Borders and De- 
vices as if cut in Metal. I am forry to fay that this Bill is rather fo good an Iinitation that ig is really 
dangerous to molt People. 1 will however point out a few other Marks, viz. The frit N in the 
Word Conjederation (in the Device) is not placed fo fquare as in the true Bills, the latt Stroke of the 
faid Letter leaning more than it fhould do; indeed the whole of the Letters of the Word Confede- 
ration are not quite fo bold as thole in the genuine Bills. I'he Stars in the Device appear more open 
in the Center of each of them than thofe in the true Bills, which appear moftly clofed. tn the Word 
Forty at theTop of the Bill the Tail of the y in the Counterfeits comes nearer to the eae of te 
t than in the true Bills; the o in the fame Word appears on a Level with the reit of the Word, whillt, 
in the true Bills it is placed rather lower than the r which follows it. | iN this sang oe Gre i 
the others) the larger Leaf on the Back (exclufive of the top pana has but four fa ee 1 
Side thereof, while the true Bills have five Branches on each Side, of which the two lowcranoil are 

al r fy mentioned. ; be 

aes TAREE Ae of different Denominations D. Remzell is higned tor Le sae : It 
may be further neceflary to oblerve that it is very probable there may be other Nerke a ie ‘ oy 
ers to fome or all of the different SO aa are noticed tn the preceeding Delcriptions, h. 
ing foregoing only fuca as I have {een. . . La 
Osa ERE AE having been much alarmed on comparing of Pills ie eae 
by finding Bills of the fame Denomination and Date to differ trom Arete: in eh ae ne 
ters, fome having broken Letters and others not, and trequene< cas ions se DEC SD ea 
the former were true Bills, and the broken Letters were originally aCe bt ae ui nies spa 
It is therefore become neceilary to inform, ‘I hat thoie were not unten ae eat Papa 
firt Beginning of printing an Emiffion the Letters wl as a my ae Bes aT 
fion, from hard Lumps or Gravel or Sand in the Paper, with the lo ) 
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CONTINENTAL CURRENCY COUNTERFEITS (continued) 


CC/01/14/79 — $80: Upright of t in the first Eighty 
slightly left instead of right of upright of E below. 
Tail of R in Resolution ends over the center of f 
below instead of to the right of the f. The space be- 
tween EC of SECULORUM is abnormally wide. 


CC/10/09/80 — $500: Fictitious Resolution date and 
fictitious denomination. No genuine $500 
denomination in any Continental Currency issue. 
Borders of face crudely cut. Long bright red stripe 
over large FIVE HUNDRED DOLLARS in which F 
is too large and i is not a capital. The word, Resolu- 
tion, is improperly hyphenated. Period after Con- 
fede in Confederation which is also improperly GAS eee? 
divided. On the right side of the face the H in HUN- ) stone > - 
DRED is too small. (Illustrated) Lays ff 
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CT/05/10/75 — 40s: The base of tenth in the text PRD gra-Forty Shell 
slopes down to right. In the first Forty the crossbar an acter (x 
of t is over the top of y. Crudely engraved by Henry tae “HE “4 : 
Dawkins. (Illustrated) te Ot +t fhall be aid = the Xi 
CT/03/01/80 — 40s: r in Hartford and in March are JEeo|Treafurer of the Colony of [%& 
normal in size instead of being too large as in Bway gone aickt Forty Sui. tings {4 4 
originals. hd > 


CT/06/01/80 — 20s: Four ornaments in a vertical row 
directly under the space between GS of SHILL- 
INGS instead of under the left side of s. 


CT/06/01/80 — 40s: The base of S in Shil in the fifth 
line of the face text is on the baseline and not well 
below it as in the genuine. 
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MARYLAND COUNTERFEITS 
MD/10/01/48 — 20s: Crudely engraved. ONL rxBIV TL DOLT AI 


The upright of D in Day tilts left. , rag ted 
J odie OF MARYLAND. & 
State of MARYLAND. & 





mY 
al 


MD/03/01/70 — $6: Crudely engraved. az 


? 


The top of x in the first six is larger cai. ai Soctatortochetocactocks ae 
than the bottom. S in BILLS is high. ‘ cs No. 7/7 IWENTY DOLLARS. % 


HE Poffeffor # +kig GRP phalt be paid 5 
Nr; TWENTY Spanif mittee DOLLARS by the 4 | 
=| hep ea hd « December, One Thovfand Seven Hun. 
. and Eighty-fix, with Intereft in like Money, at the 7 
wm Rate of Five per Centum per Annum, hy the State of Mary. 


MD/06/28/80 — $20: In the top border 
the period after DOLLARS is higher 
than the baseline of the letters. The 
base of this slopes down to the right. 
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(Illustrated) sic éind, according to zn Att of the Legiflature of the {aid Sau ‘| 
j Scate,of the T wenty-tighth Day of Jeane, 1730. — 
Hitsssereses, | le horton 
. with J. Sp 2 ¥ . 
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MASSACHUSETTS COUNTERFEITS 


MA/05/05/80 — $7: Large S of Seven is below space 
between CH of MASSACHUSETTS instead of 
under second A. The diagonal of N in the water- 
mark is reversed. 


MA/12/07/75 — 36s: Engraved. Masts on ships are 
vertical instead of sloping up to the right. 


MA/12/07/75 — 42s: The 5 in the date has a short top 
bar. The s in the second use of payments is small. 
The baseline of the first two letters in Committee is 
high and the base of the first t is higher than the 
base of the second t. Plates cut by Henry Dawkins. 
Face plate at the American Antiquarian Society. 

MA/06/18/76 — 2s6d: More modern instead of old 
fashion s in 2s6 in the upper right corner inside the 
border. 

MA/06/18/76 — 5s: Fourth line of the 
text very wavy. : 7) 

MA/06/18/76 — 5s: Due date 1778. F in Bw ww. kA YY e ok 
bottom border tilts severely to the 4 - ; Bay, ct i 
fay TWENTY MPLLARS. 4 

— 5s: 1778. : pe 

MA/06/18/76 5s: Due date HE Poffeftor of t% Se 


Lower crossbar of F in bottom border shal? fe paid , 
rises sharply to the right. TWENTY Spani® mitre at LARS by the Qo, 


1T firt Day of December One Th rdSever Hup- : 

MA/06/18/76 — 5s: Due date 1779. The f nad sad Ridkoy Basco Intereh tp B- Morey. st-he 
in of in the last line of text is Rae of Fivl per Cen-am per Annum bye Sia + of Mofa- & 
misshapen. Crudely engraved. chufetis-Bay. ecg 7. | ol an oe i el piflature of the 

j , 4 Heth & 4 3 | 

MA/06/18/76 — 5s: Due date 1779. faid Stake, 0 cnt, y os i 
Upright of T in This over h below. ; 


MA/05/05/80 — $8: S in top border has a much 
smaller open area within the bottom loop than 
within the top loop. 


MA/05/05/80 — $20: N in No. has slanting uprights 
instead of vertical uprights. (Illustrated) 


r? 






MA/06/18/76 — 24s or $4: T in Treasury 
directly over 1 of 18 and not to its 
right. 

MA/11/17/76 — 48s: In each 48 at the 
bottom the 4 is smaller than the 8. The 
lanyards on the sailing ships are omit- 
ted. 


i +- 
Tatereft. 
» Ancaaily, 
Monthly, — 
bP a As AN A A I 


h 


fo O& ra 


Ye nw 
ie ii ais ila tlle 
Ca, 





. 4 
van e 
Liat casi tasulen’a sesdllee 
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NEW HAMPSHIRE COUNTERFEITS 


NH/11/03/75 — 30s: 


1780 due date. Base of ne PSs SAO E 6 SSOoe ose 

second t in Thirty A 4 

lower than base of ad- Pi. ae 

jacent r. Very decep- BREORG sesiuccetede 

tive. Printed by er COLONY OF | eat ain 
Robert Fowle. (Il- PS HAMPSHIRE ge I Vid a+ 


lustrated) 
NH/11/03/75 — 40s: 
VELo due dave, 
Seventh ornament 
after 1779 is directly 


ite 
over the second sun- 


piu 
burst in the line below ‘i At, 


instead of being over 
the first sunburst. 
The period after No is 
missing. Printed by 
Robert Fowle. 


NH/11/03/75 — 40s: 
1782 due date. Period 
after hereof below e 
instead of n in 
Payments. Printed by 
Robert Fowle. 


NEW JERSEY 





@ On rk apd ie 
vik NOTE thal va id 
the ee. at ai 


cee ‘ 2o990: Necessuisat y 


is. Klee WS. "ac his 





COUNTERFEITS 


NJ/12/31/63 — 12s: Plate A. The 1 in 17683 is over the NJ/09/06/80 — $5: In the horizontal line of orn- 


right side instead of the left side of the L below. 


aments there are 14 X’s on each side of the circular 


NJ/12/31/63 — 15s: Plate B. Crude engraving. The ornament instead of 15 on the left side and 13 on 
the right. The N in ABSTINE is deformed. (Il- 


lustrated) 


base of the E in Eighteen is low. 


NJ/12/31/63 — £3 Plate B: The d in and is low. The 


base of D in December is high. The right upright o 
H in THREE is thicker than the left upright. 


NJ/04/16/64 — 30s: Plate B. Rays of sun reach 
circumference. Shilligns misspelled on 
back. 


NJ/04/16/64 — 30s: Plate B. Above 
counterfeit with corrected spelling of Shill- 
ings on back. 


NJ/04/16/64 — 30s: Plate G. Very crude 
engraving. Period after No is missing. Top 
end of 6 in 16 points horizontally instead of 
vertically. Several ornaments in bottom 
border touch or overlap. Plate letter G is 
taller than G in SHILLINGS in right center 
of bill. 


NJ/04/16/64 — 30s Plate G: Top of G in plate 
letter and of G in SHILLINGS in right 
center both extend to right of bottom 
upright of the letter. Ornament at right end 
of bottom border lower than other or- 
naments. 


f 
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NEW YORK COUNTERFEITS 


NY/02/16/71 — 10s: Single horizontal 
hyphen in first New-York in text in- 
stead of double hyphen rising to the 
right. 

NY/02/16/71 — 10s: s in x.s. much 
smaller than x and tilted to the left. 

NY/02/16/71 — £1: In the text the 
diagonal of the N in POUND does not 
reach the top of the left upright. 

NY/02/16/71 — £3: Each 1 in 1771 tilts 
to the right instead of being upright. 
(Illustrated) 

NY/02/16/71 — £5: Second T in 
CIVITAT is over the space to the right 
of to instead of being over the t of to. 
Comma over e in Payments instead of - 
over m. 4 





NY/02/16/71 — £5: The base line on ieee 


which the settler and the Indian are 
standing slants down from left to right 
instead of being level. 

NY/02/16/71 — £10: The k of York in the 
text tilts to left. Top of s in Pounds 
rises 30 degrees to right. In bottom 
border the left black ball is under the 
left side of and not centered under the 
vertical CCs. 

NY/06/15/80 — $20: In lower left corner 
the base of I in Interest is low. 

NY/04/18/86 — £10: Quality of engrav- 
ing is poor, such as State Arms and S 
in left border. (Illustrated) 

NY/02/20/90 — City of New York — 2d: 
On the back the middle letter in TWO 
is upside down. 

NY/06/22/90 — N.Y. Mfg. Soc. — 1d: De- 
mand is misspelled Demanb. 

NY/06/22/90 — N. Y. Mfg. Soc. — 3d: In- 
sufficient space between THREE and 
PENCE at the top. 
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NORTH CAROLINA COUNTERFEITS 


NC/12/00/71 — 30s: The lower part of the upright of 
the obsolete s in Treasury tilts slightly to the right. 


NC/04/02/76 — $1/2 Crow: Crossbar of H in HALF 
rises slightly to the left. 


NC/04/02/76 — $1/2 Hunter: Crude. Second L in 
DOLLAR narrower than first L. 


NC/04/02/76 — $4: Crudely engraved with fictitious 
vertical key in circular emblem. 


NC/05/15/79 — $100: The h in Smithfield is too wide. 
In the right border DR in HUNDRED is too large 
and the period after DOLLARS is missing. 


NC/08/08/78 — $10 Persecution: In the top border R 
in NORTH is too large and O in CAROLINA is too 
high. 

NC/08/08/78 — $25: Crude. On the top border N in 
CAROLINA is reversed. 

NC/05/15/79 — $250: The third line of the text slopes 
down to the right. (Illustrated) 

NC/05/17/83 — 5s: Engraved instead of being partial- 
ly typeset. The first t in seventeenth is much too 
small. 

NC/05/17/83 — 20s Crown: Top of large Y in first 
TWENTY higher than crossbar of adjacent T. 
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NORTH CAROLINA COUNTERFEITS (continued) 


*0. sath tr it lait ie Aa Se a Nis Oe Fat! + Ce ee ie 


oak 44 RS yr oe : 
re! Two Hundred and Fitty Deen 


NC/05/17/83 — 20s Justice: Each S 
in SHILLINGS differs in shape. 


NC/05/17/83 — 20s Justice: Base of 






each S in SHILLINGS is high. ee is ese No. PFA. aon 
NC/05/17/83 — 40s: Engraved text. o=| STATE OF NORTH-CAROLINA. JS _ 
poo aae tn second SHILLINGS ©ITHIS BILL entitles the Bearer to receive TWO A 
: arer tor 
me) much larger top than bot : HUNDRED and FIFTY Spanith milled DO 1S 
|LARS, or the Value thereof in Gold. or Silverd * 
NC/12/29/85 — 20s: Final period ¢ | Breeabletoan Act of Affembly paffed at Smidlihel? rE 4 
under v instead of under se in 3 the 15th Dayof May, 1779. 3 poke ee 
seven. oe ~ sto ot voekneto ets Ch clock @ Pa dail o3 
NC/12/29/85 — 40s: The forearm com JA Righteous Cufethe Pro. to = 
5a Provid ag 
holding the sword slants ee Jeiareo cabs, Co (les meget NS 
downward from the horizontal. : Se ME Ae GS oe oe 


PENNSYLVANIA COUNTERFEITS 


PA/03/01/69 — £1: Plate C. Base of B in Bills is low. 
(Illustrated) 


PA/03/20/71 — 20s: Plate A. Engraved. The upright 
of T in This is above the right side of h in Shillings 
below instead of the left side. 


PA/00/00/92 — $20 Plate B: Right top of c in America 
touches the adjacent a. Tail of y in twenty in lower 
left touches base of n. The base of t is too high in 
the lower left horizontal Twenty. Various hand- 
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written dates! 


VIRGINIA COUNTERFEITS 


VA/07/15/75 — 2s6d: SIX in text is all 
capitals instead of ix being in lower 
case letters. 


VA/05/06/76 — $4: Crude. The word to 
is in the eighth line of the text in- 
stead of the seventh line. No period 
after date. 

VA/10/07/76 — $1: Upright of P in 
SPANISH tilts to right. 

VA/05/03/79 — $100: In the lower 


border the uprights of u in Hundred 
are not parallel to the uprights of n. 


VA/03/01/81 — $1,000: On left border S 
in THOUSAND is reversed. (Il- 
lustrated) 


comeageencgpe Mig a 
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EXCHANGE VALUES 


The exchange value of paper money issued by each 
British colony in America often had to be determined 
either for transactions with people in another colony; 
for foreign sales or purchases; for foreign or domestic 
drafts; for conversion into specie; for money of ac- 
count credit or debit entries on merchants’ records; 
or otherwise. That value depended upon many com- 
plex economic factors and often involved negotiations 
to arrive at equivalents. A distinct value had devel- 
oped for a Pound (including its shilling and pence 
components) for each American colony, there having 
been a reduction in value from the British Pound in 
the middle colonies and the colonies to the north long 
before any such colony issued paper money. The pri- 
mary reason that money due from America was 
worth less than money due from England was be- 
cause of the delay and risk in converting it into specie 
and the transfer of the specie to England. During the 
period when paper money was in circulation in a col- 
ony further variations in value continued to occur 
due to trade risks, legal regulations, tax collections, 
and economic factors causing inflation and deflation 
of that colony’s Pound. The stability of the intrinsic 
silver value of the Spanish-American dollar (8 reales) 
and the British Pound (Sterling) was used as a stan- 
dard for a determination of value regardless whether 
any such coin was or was not to be used in any such 
transaction. 

The following summary first covers the period 
from the date of the first issue of paper money by 
each colony up to the beginning of the American 
Revolution. The summary endeavors to show the 
general range in value of the paper money of each col- 
ony compared to the Spanish-American dollar and 
British Pound (Sterling) during time intervals associ- 
ated with such colony’s paper money history. The 
greater number of shillings to the Spanish-American 
dollar standard the lower was the value of the paper 
money, and conversely the fewer number of shillings 
equivalent to a Spanish-American dollar the more 
the paper money was worth. Similarly, since the par 
of Sterling exchange was customarily designated as 
100, the colony’s equivalent paper money value was 
designated as 100 plus 100 times the decimal percent- 


CONTINENTAL CURRENCY 
See separate table for Revolutionary War deprecia- 
NPE OI 5 ee ce Sede cts 2 Fi stuces 73 ccocamea Vas iayades sonst nes 


CONNECTICUT 

CT paper money was first issued at Lawful (Proc- 
lamation) Money rates equal in value to MA paper 
TON ek Tie tas os iresnttea Tp acti fide sss icoaeaccepicvedsedarsnsneseannes 


age of inflation at the time. The American Negotiator, 
an extensive handbook for such conversions, was 
published in London in 1761, 1763, and 1765 and in 
Dublin in 1765 using Sterling par as 100. 

For trends, averages, and further financial data 
one may consult the extensive published research of 
economic historians. Some detail is also given in the 
text herein accompanying the various issues of each 
colony. 

The years 1776 through 1783 were war years and 
although patriotism sustained paper money values at 
first, inflation quickly took place. The Federal gov- 
ernment and many of the States subsequently 
adopted tables showing the depreciation of their pa- 
per money during the Revolutionary War in order to 
help adjust transactions entered into or payments 
made during the War. Such tables were reassembled 
for the United States House of Representatives on 
January 30, 1828, and are published in detail in 
American State Papers — Financial, Vol. 5, p. 763 
and elsewhere. The amount of inflation is based upon 
the original value of the paper currency being at a par 
or specie equivalent of 1.0 (instead of 100) and the 
paper money value on a specific date being 1 plus the 
decimal percentage of inflation. Whether the transac- 
tion was in Dollars or in Pounds the conversion to 
specie value on a specific date would be arrived at by 
dividing the transaction sum by the then value 
equivalent. 

The system of credit values known as “money of 
account” was designated in pounds, shillings and 
pence often unrelated to the paper money. It 
sometimes had been used in a colony before the 
American Revolution and remained as a basis for 
calculation of exchange values after being adjusted 
for inflation during the early years of the Revolution. 
Then when paper money collapsed in value Spanish- 
American dollars became the standard for transac- 
tions. The people, however, were so accustomed to 
the colonial money of account systems as related to 
the value of coined Spanish-American dollars that 
many smaller transaction calculations and prices 
continued in shillings and pence in many areas up to 
1815 and to a minor extent thereafter. 


Approximate aay brie 
Exchange Value of Inflation Rate of 
one Spanish Issuer’s Paper 
Dollar in Issuer’s Money Based upon 


Year Money of Account Sterling at 100 
1776 — — 
1709 6s 133 
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CONNECTICUT (continued) 

Due to paper money issues of each New England col- 
ony being coordinated with and circulating in the 
other New England colonies CT paper money inflated 
on a basis identical to MA paper money, the value be- 
RYN AT Meer ae eee Taare ty exhoos se iavaferstiadecess srtsweedeeeeseatoe 


Steady depreciation continued along with MA bills 
until CT New Tenor bills were emitted on a basis of 1 
HURT TT Ct ALR terre oer cecu eee lie tok cota siea clsacickccetevewr ete 


After continuing inflation the Crown sent specie to 
redeem a major portion of CT paper money in ............ 


b 


Further inflation of the remaining outstanding paper 
money took place by the end Of .............ceeeeeesessteeeeeeeeees 


An emission of interest bearing Lawful Money Treas- 
ury Notes was used to redeem all prior issues at 1 for 
ee Maa Ee Ta Od Re ese le Be eg eine eens 


Treasury Note issues remained stable in value up to 
the beginning of the American Revolution in .............. 


See separate table for Revolutionary War deprecia- 
HA ic hig eget Sete Edy Aa) RRO At Eee aD eR eee er 


CT Money of Account basis for trade calculations 
often used before and generally used after .................. 


DELAWARE 
DE paper money was patterned after PA paper 
money and first issued at Proclamation Money rates 


POOR H HEE H EEE HEHE HEHE EEE EHH HEHEHE HEE EEE HEHE EEE HEHE EEE EEE EH EE EEE EE HEED 


Because PA merchants refused to accept DE paper 
money it promptly depreciated in value in .................. 


When PA merchants and the PA Loan Office agreed 
to accept DE paper money it rebounded to equal PA 
POMOC VIG JET ois cocsiinenesniensdevssvususns andasesnesivteany 


DE paper money was generally about 10% less in 
value than the mildly fluctuating value of PA paper 
money up to the beginning of the American Revolu- 
SETI gen AG prt at ee Oe AEE ee oe REDE A MRS Ai RE 
See separate table for Revolutionary War deprecia- 
AMIEL EI IIE Rete ca scent share csnaeisiivanae fhghseukeusee ste ee 


DE Money of Account basis for trade calculations 


often used before and generally used after .................. 


GEORGIA 


GA paper money was first emitted in bill of exchange 
form payable in Sterling in England ................cccc0000 


Year 


1737 


1740 


1749 


1754 


1755 


1775 


1776 


1783 


1723 


1723 


1726 


1775 


1776 


1783 


1735 


Approximate 
Exchange Value of 
one Spanish 
Dollar in Issuer’s 
Money of Account 


22s6d 


Zit) 13 
6s N.T. 


45s O.T. 
12s10d N.T. 


63s O.T. 
18s N.T. 


44s O.T. 
12s7d N.T. 
6s (Treas.) 


6s 


6s 


6s 


7s6d 


6s6d 


4s6d 


Sed prep ep 
Inflation Rate of 
Issuer’s Paper 
Money Based upon 
Sterling at 100 


500 


467 O.T. 
167 N.T. 


1000 O.T. 
286 N.T. 


1400 O.T. 
400 N.T. 


978 O.T. 
279 N.T. 
133 (Treas. ) 


133 


133 


133 


167 


144 


100 


GEORGIA (continued) 


Paper money issued under Royal Colony status after 
1755 retained its full value up to 


SPO eeererserrreseccceccccescccsece 


A small depreciation developed prior to the beginning 
of the American Revolution in 


COOP o errr eseesereeeeeereseesseseseees 


See separate table for Revolutionary War deprecia- 
tion after 


CA Sere te CCP CCOTECAETS CRA CECED CR AAAREC DS bes soe ab aS ede ¥ee's «ves 


GA Money of Account basis for trade calculations 
(following South Carolina) generally used after 


se eeeeeee 


Revived paper money for real estate loans emitted in 


LA LOUISIANE 


The basic exchange value for bons as obligations in 
current Money of Account in the Mississippi Valley 
was 2! to 3 pounds of shaved deer skin to the Livre 
Tournois (French Piastre or French dollar). The 
Livre Tournois was divided into 20 sous or 240 den- 
iers. A Spanish dollar was equal in value to 5 Livres 5 
sous. The Pound Sterling was equal to 4 Livres 13 
SUE 01s fe [a Be yt en 


MARYLAND 


MD paper money was first emitted at Proclamation 
AULT REPT Tn el Othe | Neg 


And in the next decade inflated to ......ccccceccecsseeseeeseees 
Substantial stabilization occurred by the issue of 


“New Bills” in 1748 and a steady redemption of prior 
issues of paper money occurred by ..............:cc:cceseesseees 
Prosperity brought further value improvement by ..... 
All outstanding paper money was redeemed by .......... 
Due to dependence upon trade through Philadelphia 
and in an effort to comply artificially with Proclama- 
tion Money laws several money of account systems 
were used but dollar denomination paper money 
stated to be based upon but not intended to equal 
Bee Ve ES WAS ISSUCU 111 yore. ccnp aocdecsivanenrenrsenaesrucheae> 


Sta IMby WAM ANAINLAINOC UP LO y.cssecnarieonwensseeesseneosiseeeee 
See separate table for Revolutionary War deprecia- 
ALA Ne 70 cingy) sated ester ash ventr av iarsse- 


“Black money” at Sterling value remained stable af- 
TERENAS ety eee sop eGo eer dae dex casetesawsvecdueverevncenyt 


“Red money” at PA Proclamation Money value re- 
mained stable after issuance iM ..................sssscesesseenreees 


MD Money of Account basis for trade calculations 
was often used before and generally used after ........... 


MASSACHUSETTS BAY 
There was reasonable stability in MA Money of Ac- 
count when MA paper money was introduced in ......... 


Year 


1764 


1775 


1776 


1783 
1786 


1733 
1742 


1751 
1756 
1765 


1767 
1775 


1776 


1780 


1781 


1783 


1690 
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Approximate 
Exchange Value of 
one Spanish 
Dollar in Issuer’s 
Money of Account 


4s6d 


4slld 


6s 
12s 


7s6d 
6s8d 
6s 


6s 


Approximate 
Inflation Rate of 
Issuer’s Paper 
Money Based upon 
Sterling at 100 


100 


109 


133 
267 


167 
148 
133 


133 
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MASSACHUSETTS BAY (continued) 
Further modest inflation developed by ...................:06 


Inflation continued steadily and substantially by ....... 


“Three Fold” or “Middle Tenor” paper money issues 
recognized the inflation and was issued on the basis 
PUREE ACVEU EUS Ok os LYY Bee 7 -focehctadyovk nesnsepeevusarveoooramnh vactlonres 


Inflation continued modestly until New Tenor bills 
were issued on a basis of 1 for 4 O.T., leaving three 
types of paper money in circulation in .....................66 


After unabated inflation the Crown sent specie to re- 
deem all outstanding MA paper money in ................... 


With virtually no MA paper money in circulation the 
MA Money of Account basis for trade calculations 
NUT HONE VERA 0 Si pea RRA RO 3 eae ace Gai iee e ae 


And continued until the beginning of the American 
STINT AES en ey ata ts ha aadessuuceve spies eso sbaneiustacins 


See separate table for Revolutionary War deprecia- 
eC TSW 2 200 NRE SR elite ge Moy add ake wes 


MA Money of Account basis for trade calculations 
was revived and generally used after ...............:ccc:eecee 


NEW HAMPSHIRE 
NH paper money was first issued at Lawful (Proc- 
SPAT) ONO THUBE EDs ys sasiussvcsesecaccansewebsssbraaeeesys 


Due to paper money issues of each New England col- 
ony being coordinated with and circulating in the 
other New England colonies, NH paper money was 
rated on a basis identical to MA paper money, the 
OTUET OI ST Sa SIO NSF GR lech Ao oni a PR ee ee 


NH New Tenor paper money was introduced on a ba- 
BC mes CL COTY IN 125% 5c caphackeons asnciotacesawvoteeoes 


NH paper money became independent of MA paper 
MSU UIE LETS 5 a pcn aks carn cep dusiss tatatiea resus eveveSG ons oiss 


Further inflation occurred and an emission of paper 
money payable in Sterling was added to existing O.T. 
RAE) RIL ENARN eli as eave elk, oe a aot 


A Lawful Money monetary system was reintroduced 
and O.T. paper money was withdrawn on a basis of 1 
for 20 O.T., N.T. paper money was withdrawn on a 
basis of 1 for 5 N.T., and paper money payable in 
Sterling was unaffected iN .......c.cseseccssossesaseessescoacseveneees 


Year 
1713 
1737 


1737 


1742 


1749 


1750 


1775 


1776 


1783 


1709 


1737 


1742 


1750 


1755 


1763 


Approximate 
Exchange Value of 
one Spanish 
Dollar in Issuer’s 
Money of Account 


6s9d 
22s6d 


22s6d O.T. 
7s6d M.T. 


2489d O.T. 
8s3d M.T. 
6s2d N.T. 


45s O.T. 
15s M.T. 
11s3d N.T. 


6s 


6s 


6s 


22s6d 


24s9d O.T. 
6s2d N.T. 


45s O.T. 


lls3d N.T. 


60s O.T. 


15s N.T. 
4s6d Stlg. 


120s O.T. 
30s N.T. 
6s Law. 
4s6d Stlg. 


Approximate 
Inflation Rate of 
Issuer’s Paper 
Money Based upon 
Sterling at 100 


150 
500 


500 O.T. 
167 M.T. 


550 O.T. 
183 M.T. 
138 N.T. 


1000 O.T. 
333 M.T. 
250 N.T. 


133 


133 


500 


550 O.T. 
137 N.T. 


1000 O.T. 
250 N.T. 


1333 O.T. 


333 N.T. 
100 Stlg. 


2667 O.T. 
667 N.T. 
133 Law. 
100 Stlg. 


NEW HAMPSHIRE (continued) 


A Lawful Money basis continued up to the beginning 
of the American Revolution in 


See separate table for Revolutionary War deprecia- 
tion after 


eh Bal al ates NE EE A SICH TRE ES PR TeV eee IY S PPC 


NH Money of Account basis for trade calculations 
was revived and generally used after 


Seem ee rerseseresesessseses 


NEW JERSEY 
NJ paper money was first issued in Proclamation 
Money at 8s per ounce of silver plate in 


Further issues stated to be on the same basis inflated 
LATE [oe 18a an RT en 


“Money of America” paper money began a NJ Money 
cote EI IASIS Atl yee tee, Pat ce anne ce a 


The exchange value of strengthening NJ paper 
money near the Philadelphia area (West Jersey) curi- 
ously acquired a 6% greater value than the same cur- 
rency near the New York City area (East Jersey) dur- 
ATM eves WY AY PTIOE GO osc: Wvscrsseeenesa-nnesstccesivvecectres sans 


NJ paper money continued with modest fluctuations 
until the beginning of the Revolutionary War in ........ 


See separate table for Revolutionary War deprecia- 
AL Sera es were Os oor Ee Soc sale g ek ccdicdadnse <sakadnivedvvesois 


Renewed specie paper money was issued in ................ 


The 1781 issue quickly dropped in value and was re- 
AEST TTS 24902 EF oy 05 Va ee oe 


Further specie paper money on a NJ Money of Ac- 
count basis was issued to make loans in ................0.06+. 


NJ Money of Account basis for trade calculations was 
often used before and generally used after .................. 


NEW YORK 

NY paper money issues on a basis of 8s per ounce of 
aera a CALVIN esa adic rods lainad avwanvoesans 
NY Money of Account replaced silver plate as the unit 
er ANU tee ye re Pe uty cos ods landsaebcdsreareosecssiNeee 
Small size bills were introduced in .............:::scceeesseeeeees 
Minor inflation occurred and paper money had only a 
modest fluctuation in value up to the beginning of the 
Pa CRC AI TEV OL EILLOTY 111 bt tases ies wrscaedennucacnevercdleduawsnssessos 
See separate table for Revolutionary War deprecia- 
ESR aioe ss waksgideoidie cs dacevrennseabiacdisdas+ee 
NY Money of Account basis for trading calculations 
often used before and generally used after ................+. 
Paper money issues of 1781, 1786 and 1788 were re- 
PATIO E DOM DY cates cases vovcastasheresssvaceonrrsstonsvendostessosonase 


Year 


1775 


1776 


1783 


1709 


1724 


1746 
1748 


1761 


1775 


1776 
1781 


1783 


1786 


1786 


1709 


1724 


1737 


1775 


1776 


1786 


1800 


EXCHANGE VALUES 47] 


Approximate 
Exchange Value of 
one Spanish 
Dollar in Issuer’s 
Money of Account 


6s 


6s 


6s 


7s 


7s6d 
884d 


784d (W.J.) 
7s810d (E.J.) 


7s6d 


8s 


8s 


Approximate 
Inflation Rate of 
Issuer’s Paper 
Money Based upon 
Sterling at 100 


133 


162 (W.J.) 
172 (E.J.) 


167 


472 EXCHANGE VALUES 


NORTH CAROLINA 
NC paper money was first issued at Lawful Money 
Pe RTI WHS DATO WICCOT 1s cicbiescny ersecirixcecaevesvaresveses 


Heavy inflation had taken place by the time the last 
issue of handwritten bills was emitted in ..............00008 


Further inflation had occurred by the time printed 
paper money issues payable in Lawful Money were 
Fy Lei aca pba € BE yee ty esa iy BS 2 eo = RR a 


All prior issues of paper money were redeemed by a 
New Tenor emission at Proclamation Money rates on 
Breer STP ISECY 2d GPs Lett) auc ndorteatindnsccscasatttiseranves's 


A mild steady inflation continued up to the beginning 
Pee PICT ICH MO VOUIGION 10). sossscccecasssuncnssssreuotesasvanss’ 


See separate table for Revolutionary War deprecia- 
gE pole lac ote nas en 


NC Money of Account basis for trade calculations 
often used before and generally used after .................. 


Specie paper money issues of 1783 and 1785 although 
finally redeemed in 1816 depreciated in value by ........ 


PENNSYLVANIA 
PA paper money was first issued at Proclamation 
AON Se EOE By oto eile a ica Acie 2 Se on 


Modest inflation had occurred by the time small size 
paper money was introduced IN ...........cccccccceeeeeeesteeeeees 


Paper money remained stable with modest fluctua- 
tions in each direction up to the beginning of the 
Poh Ae Te: TaN te 20) CLs Cla if Le vO ieee eae a Bes a 


See separate table for Revolutionary War deprecia- 
ORM Se ee Are a aire ees cada ns ca hccan ties sas cuamamnes eaars 


“Island Money” of 1780 secured by land and issued to 
redeem prior issues on a basis of 1 for 40 O.T. became 
AGES SENS af EE ao Opt ele op Renee ene oR SNE Tr 


ee ee te eas ee ON eS ee eeaietides 


PA Money of Account basis for trade calculations was 
often used before and generally used after .................. 


RHODE ISLAND 


RI paper money was first issued at Lawful (Proclama- 
BetaEN TIO TELE ATL hoe WN .2sss Vinecticcsbectadesonsrectatubaseaercs<>> 


Due to paper money issues of each New England col- 
ony being coordinated with and circulating in the 
other New England colonies RI paper money inflated 
at the same rate as MA paper money, and RI New 
Tenor bills were issued on a basis 1 for 40 O.T. in ....... 


Further depreciation occurred by .............sssccccesseeeeeeees 


RI paper money was not redeemed as MA issues had 
been by payment from the Crown and RI paper 
money depreciated further by ...............ssssessseseeceeeeeeeees 


Year 


1712 


1729 


1735 


1748 


1775 


1776 


1783 


1790 


1723 


1739 


1775 


1776 


1781 


1786 


1783 


1710 


1740 


1748 


1750 


Approximate 
Exchange Value of 
one Spanish 
Dollar in Issuer’s 
Money of Account 


6s 


6s 


7s8d 


6s 


24s O.T. 
1ls6d N.T. 


46s O.T. 
1ls6d N.T. 


56s O.T. 
14s N.T. 


Approximate 
Inflation Rate of 
Issuer’s Paper 
Money Based upon 
Sterling at 100 


133 


500 


700 


212 


133 


170 


133 


533 O.T. 
133 N.T. 


1022 O.T. 
255 N.T. 


1200 O.T. 
300 N.T. 


RHODE ISLAND (continued) 


In spite of some redemption by payments from the 
Crown heavy and steady depreciation occurred up to 


All paper money was redeemed at its depreciated 
value in 


ESAS Se ee OERA ONCE ES 6:COUS 0 6:0:0 5 5 56:6.00b 6 000.5 0'e 
PPO Cer eerccccccscccccescccesoes 


See separate table for Revolutionary War deprecia- 
tion after 


ee eEMEORUEE RASS UUCCED ChOS FNS RERES GH ECOS Kileddka Re doh 


An emission at specie value was quickly redeemed 
soon after 


“pe I IO OC OCU CUNO ON CULIT MC TRC eee 


An emission at specie value in 1786 quickly depreci- 
ated when its legal tender status became ineffective 
in 


Sate oon FAESRSCACASSAODARCE RACES SRO URS ENE COR CANANR Ge hes ee pemeseaanuuenee 


RI Money of Account basis for trade calculations was 
often used before and generally used after 


SOUTH CAROLINA 


SC first paper money was issued at 50% advance over 
1 Cete UAT Ti Spee le a ee 


Emission at 400% advance in .........eceeceecscesseesecesseseeees 
Emission at 500% advance in .............sccseccesccessesscesseenee 
Emission at G00% advance in ...ccics.ccsecccesccessscecsscenceseee 
Pete ION Ate 0 AO VANCE 119.0. a;scchapteesssseccsivadecascesesess 
All prior issues were redeemed at 600% advance in .... 
Inflation was stabilized for emissions after 1748 up to 
the beginning of the American Revolution in .............. 


See separate table for Revolutionary War deprecia- 
PWS CIM West ke taiene ss een ca staieet ys Cees aucdeede visiasdeostasddboped 


SC Money of Account basis for trade calculations gen- 
SEAL AAE-TE"s BCS el go ope, Gl dR ee er ee ee 


VERMONT 


VT paper money at Lawful Money rates began as an 
BOPEELIOM UDB UE OU CdIta 2, fexe cdi tsk y fs tasensbalvssauerers 


VIRGINIA 

Due to carrying 5% interest the first VA paper money 
was valued higher than Proclamation Money rates in 
Continued emissions caused modest inflation by ........ 
Economic prosperity and control reduced inflation 
prior to the beginning of the American Revolution in 
See separate table for Revolutionary War deprecia- 
PRO REL coed sae nee te cs eicesdoanca-eesenarenesrshseceantaaen 
VA Money of Account basis for trade calculations 
generally used after .........:cscscceseesesetsesseeseessesseeeeenens 


Year 


1761 


Lee 


1776 


1780 


1789 


1789 


1703 


1716 
1719 
1723 
1731 
1740 
1748 


1775 


1776 


1783 


1781 


1755 
1764 


1775 


1776 


1783 
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Approximate 
Exchange Value of 
one Spanish 
Dollar in Issuer’s 
Money of Account 


130s O.T. 
32s6d N.T. 


160s O.T. 
40s N.T. 


60s 


6s 


6s 


Approximate 
Inflation Rate of 
Issuer’s Paper 
Money Based upon 
Sterling at 100 


3000 O.T. 
750 N.T. 


3500 O.T. 
875 N.T. 


133 


474 EXCHANGE VALUES 


Date 

Jan. 1777 
Feb. 1777 
Mar. 1777 
April 1777 
May 1777 
June 1777 


July 1777 
Aug. 1777 
Sept. 1777 
Oct. 1777 
Nov. 1777 
Dec. 1777 


Jan. 1778 
Feb. 1778 
Mar. 1778 
April 1778 
May 1778 
June 1778 


July 1778 
Aug. 1778 
Sept. 1778 
Oct. 1778 
Nov. 1778 
Dec. 1778 


Jan. 1779 
Feb. 1779 
Mar. 1779 
April 1779 
May 1779 
June 1779 


July 1779 
Aug. 1779 
Sept. 1779 
Oct. 1779 
Nov. 1779 
Dec. 1779 


Jan. 1780 
Feb. 1780 
Mar. 1780 
April 1780 
May 1780 
June 1780 


July 1780 
Aug. 1780 
Sept. 1780 
Oct. 1780 
Nov. 1780 
Dec. 1780 


Jan. 1781 
Feb. 1781 
Mar. 1781 
April 1781 
May 1781 
June 1781 


July 1781 
Aug. 1781 
Sept. 1781 
Oct. 1781 
Nov. 1781 
Dec. 1781 


Jan. 1782 
Dec. 1782 


(a) To be exchanged at the rate of $40 for $1 by the States pursuant to Mar. 18, 1780 Resolution of the Continental Congress. 


REVOLUTIONARY WAR DEPRECIATION TABLES 


CC 


— se se ss se ss 


MA 
NH NY PA 
RI CT DE 
1.05 1 1.5 
1.07 1 1.5 
1.09 1 2 
1.12 1 2.5 
1.15 1 2.5 
1.20 1 2.5 
1.25 } 3 
1.50 1 3 
1.75 1 3 
2.75 1.09 3 
3.00 1.21 3 
3.10 1.33 4 
3.25 1.46 4 
3.50 1.60 5 
3.75 1.75 5 
4.00 2.03 6 
4.00 2.30 5 
4.00 2.65 4 
4.25 3.03 4 
4.50 3.48 5 
4.75 4.00 5 
5.00 4.64 5 
5.45 5.45 6 
6.34 6.34 6 
7.42 7.42 8 
8.68 8.68 10 
10.0 10.0 10.5 
11.0 11.0 17 
12.2 12.2 24 
13.4 13.4 20 
14.8 14.9 19 
16.3 16.3 20 
18.0 18.0 24 
20.3 20.3 30 
23.1 23.4 38.5 
25.9 26.0 41.5 
29.3 29.3 40.5 
33.2 33.3 47.5 
37.4 37.3 61.5 
40.0 40.0 (b) 61.5 (b 
44.0 (b) 59 
62.0 61.5 
69.0 64.5 
70.0 70 
71.0 72 
72.0 12 
73.0 74 
74.0 75 
75.0 75 
75.0 75 
75.0 125 
82.0 160 
90.0 225 
100 
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on 
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GA (c) 


(b) Any depreciation after the date designated is not related to subsequently authorized state currency issues payable in specie or issues guaranteed by the 


United States. 


(c) There are only occasional references to the value of Georgia bills which finally were made acceptable for taxes by the Ordinance of February 22, 1785 at 
the rate of $1,000 in bills for $1 in specie. 
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FRANKLIN’S EXPLANATION OF “N OMINAL MONEY” 


In 1784 when he was Minister Plenipotentiary of 
the United States in France, Benjamin Franklin 
wrote a letter outlining the relationship of money of 
account, which he referred to as “Nominal Money,” 


to other monetary transactions. Because of the sim- 
plicity and clarity of Franklin’s explanation, the full 
context of that letter is presented below: 


Passy, July 3, 1784. 
Mr. Felix Frecon 


Sir: 
The following is the best answer I can give to your letter of the 29th past. 
Tam, 
Sir, 
Your humble servant, 


The real money used in the United States is French, Spanish, Portuguese 
and English coins, Gold & Silver. The most common is Spanish mill’d Dollars, 
worth 5 Livres 5 Sols tournois. 

The nominal Money is generally Paper, reckoned in Pounds, Shillings & 
Pence, of different Value in the different States, when compared with real 
money, and that value often changing, so that nothing certain can be said of it. 
But everywhere the accounts are kept in the nominal Pounds, Shillings & 
Pence, the Pound containing twenty Shillings & the Shilling twelve Pence, 
whatever may be the real Value. 

Bills of Exchange are frequently drawn on Europe, the rate of Exchange 
differing in different States, & fluctuating in the same State, occasioned by the 
greater or less Plenty of Bills or of Demand for them. They are commonly 
drawn at 30 Days Sight. 

The usages in Buying and Selling Merchandises, are much the same in 
Europe, except that in Virginia the planter carries the Tobacco to Magazines, 
where it is inspected by officers, who ascertain its Quality and give Receipt 
expressing the Quantity. The merchants receive these Receipts in Payment 
for Goods, and afterwards draw the Tobacco out of the magazines for 
Exportation. 

Weights and Measures are uniform in all the States, following the Standard 
of Great Britain. 

Money is lent either upon Bond, or on Mortgage, payable in a year with 
Interest. The Interest differs in the different states from 5 to 7 PCt. 

Goods are generally imported on 18 months Credit from Europe, sold in the 
Country at 12 months Credit. 

Billets or Promissory Notes payable to the Creditor or order are in use and 
demandable, when due, as well as accepted Bills of Exchange; without any 
Days of Grace, but by particular Favour. 
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478 PRINTERS 


ALPHABETICAL INDEX OF PRINTERS, 
ENGRAVERS, AND DESIGNERS 





A&H 
Abernethie 
Adams, James 
Aitken, R. & Son 
Allen, John 
Andrews, L. 
Ashby, Harry 
Bache, Benjamin Franklin 
Bailey, Francis 
Barber, R. & Co. 
Barber & Southwick 
Blauvelt, A. 
Bradford, Andrew 
Bradford, William 
Bushell, John 
Callender, Joseph 
Carey, Matthew 
Carter, John 
Claggett, William 
Coddington, John 
Collins, Isaac 
Coney, John 
Coram, Thomas 
Creed 

Davis, James 
Davis, Thomas 
Dawkins, Henry 


De Lenguemare, Jr. 
Doolittle, Amos 

Draper, John 

Draper, John 

Dummer, Jeremiah 
Dunlap, John 

Edes, Benjamin 

Fleet, Thomas 

Fowle, Daniel 

Fowle, Robert 

Franklin, Benjamin 
Franklin, B. & Hall, D. 
Gaine, Hugh 

Gallaudet, Elisha 

Gill, John 

Green, Anne Catherine & William 
Green, Anne Catherine and Frederick 
Green, Frederick 

Green, Jonas 

Green, Timothy 

Green, Timothy II 

Green, Timothy Jr. & John 
Green, Timothy Jr. 

Hall & Sellers 


Harrison, William, Jr. 
Holt, John 


References are to geographical areas and dates in the 
general listing. A hyphen between dates indicates an 
uninterrupted span of work. A comma between dates 
indicates intervening work by others. 






NJ 1776 

SC 1786, 1789 

DE 1760-77 

PA 1793 

MA 1702 

NY 1790 

VA 1773-75 

PA 1789 

PA 1785 

NY 1790, 1791 

NY (circa 1790) 

NJ 1792, 1796 

NJ 1793, PA 1729 
NY 1709-34, 1739; NJ 1716/17, 1724 
MA 1737 

MA 1789 

NJ 1786 

RI 1775-76 

RI 1737-38, 1741/42 
RI 1740 

NJ 1776, 1781-86 
MA 1702-08 

SC 1779 

SC (circa 1800) 

NC 1756-58, 1778, 1780 
NC 1783-85 


CT 1780;MD 1780; MA 1780; NH 1780; NJ 1780; NY 1780; PA 1780; 


RI 1780; VA 1780 

SC 1707 

CT 1799; RI 1800 

MA 1737 

PA 1791 

CT 1709; NH 1709, 1717 
PA 1777-81; VA 1781 

MA 1776 

MA 1778-79 

NH 1776 

NH 1776 

DE 1734-46; NJ 1728, 1737-46; PA 1729-46 
DE 1753-60; PA 1749-64 
NY 1771, 1776, 1788, 1790 
CC 1776; NY 1771, 1774-76 
MA 1776 

MD 1770 

MD 1774 

MD 1775, 1780-81 

MD 1767 

CT 1713-55 

CT 1764-80 

CT 1755 

CT 1758-63 


CC 1775-79; CT 1780; MD 1780; MA 1780; NH 1780; NJ 1780; NY 1780; 


PA 1780; RI 1780; VA 1780 
NY 1795; PA 1795 
NY 1775, 1781 
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INDEX OF PRINTERS, ENGRAVERS, AND DESIGNERS (continued) 


Hopkinson, Francis 
Hunter, William 
Hurd, Nathaniel 
Johnston, Thomas 
Kline & Reynolds 
Kollock, S. 
Lancaster, W. 
Leech 

LeRoux, Charles 
Lewyn, Gabriel 
Loudon, Samuel 
Mandeville & Co. 
Mandeville & Westcott 
Massey, Joseph 
Maverick, Peter, R. 
Mors, Nathaniel 
Newmarch, Joseph 
Oliphant, James 
Parker, James 
Power, Nicholas 
Revere, Paul 

Rind, William 
Rittenhouse, David 
Rollinson, William 
Scot, Robert 
Smith, John E. 
Smither, James 
Southwick and Barber 
Sparrow, Thomas 
Spooner and Green 
Stoddard, A. 
Tiffany & Wands 
Timothy, Peter 
Vernon, Samuel 
Vernon, Samuel Jr. 
Waddill, William 
Walker, Hugh 
Webster, C.R. & G. 
Weyman, William 
Wheeler, B. 
Zenger, John Peter 


CONFEDERATION 
(Crown) 

GR (Crown) 

HONIG & ZOONEN 
MARYLAND 


MASSACHUSETTS BANK 


NATIONAL BANK 


THE NATIONAL BANK 
NATIONAL BANK OF AMERICA 
THE NATIONAL BANK OF AMERICA 


NEW JERSEY 
NORTH CAROLINA 
PENNSYLVANIA 
(Post Horn) 

PPD 


BANK OF S. CAROLINA 


UNITED STATES 
U.S. NATIONAL DEBT 
WORK & BE RICH 


CC 1778-79 

VA 1757-58 

MA 1776 

RI 1743-48 

PA 1789 

NJ 1790 

GA 1778 

DE 1734 

NY 1734-37 

NC 1776 

NY 1776, 1786 

NY 1790 

NY 1790 

SC 1703, 1723; NY 1790 
NY 1786, 1788, 1799 
CT 1733 

NH 1759 

SC 1775 

NJ 1755-64; NY 1746-56 
NY 1791 

MA 1775-79; NH 1775 
VA 1770-71 

CC 1775-76; NJ 1776 
NY 1784 

CC 1781 

GA 1786 

CC 1775-78; PA 1772, 1775-76 
RI 1786 

MD 1767-75 
Viel 

NY 1792, 1793 

NY 1792 

SC 1776-77 

RI 1715-37 

RI 1737 

VA 1770-71 

NC 1779 

NY 1790-93 

NY 1759-60 

RI 1780 

NY 1737 


INDEX OF WATERMARKS 


CC 1779; NH 1780; NY 1780; PA 1780; RI 1780; VA 1780 
NC 1776 

MA 1775 

GA 1786 

MD 1733 

MA 1789 

PA 1782 

PA 1782 

PA 1784 

PA 1783 

NJ 1781 

NC 1785 

PA 1770-80, 1781, 1785, 1793 

C1 fs. 

PAL AT 

SC (after 1783) 

MA 1780; MD 1780; NJ 1780; PA 1791 
CC 1783 

BAIT Ty 


480 MOTTOES 


INDEX OF MOTTOES AND EMBLEMATIC LEGENDS 


Unimportant words at the beginning of a phrase are not 
generally used in this alphabetical index. For translations 
see the geographical listing. A hyphen between dates 
indicates an uninterrupted span of use. 






The Actaeon. Iram Prudentia Vincit 0 SC 1777 

American Fortitude Displayed 0 NC 1778 

American Paper 0 MA 1775 

American Union For Ever 0 NC 1778 American Virtue Triumphant 0 NC 1778 

Amor Patriae Vicit 0 CT 1732 

An Appeal To Heaven 0 MD 1775 

Animis Opibusque Parati 0 SC 1776; SC (after 1793) 

Annals Of America 0 SC 1779 

AR 0 MA 1708-10; NH 1709 

Per Ardua Surgo 0 SC 1778 

Pro Aris Et Focus 0 MD 1775; NH 1755-56 

Armis Concurrite Campo 0 SC 1779 

Auspicium Salutis 0 SC 1775 

Aut Mors Aut Victoria 0 SC 1777 

Aut Mors Aut Vita Decora 0 CC 1775-79; CT 1780; MA 1780; MD 1780; NH 1780; NJ 1780; NY 1780; PA 1780; 

RI 1780; VA 1780 

Aut Numquam Tentes Aut Perfice 0 NC 1780 

Be Freedom And Independence Steadily Pursued 0 NC 1778 

Behold! A New World 0 NC 1778 

Beneficio Commerci 0 NH 1734 

Cessante Vento Conquiescemus 0 CC 1775-79 

CNH 0 NH1722 

Coloniae Atque Commercii Salute 0 GA 1762 

Come Over & Help Us 0 MA 1690 

Deus Nobiscum 0 NC 1776 

Et Deus Omnipotens 0 SC 1775 

Et Deus Omnipotince (Omnipotens misspelled) 0 GA 1777 

Deus Pugnavit Et Dissipantur 0 SC 1776 

Deus Regnat Exultet Terra 0 CC 1778-79 

Dieu Et Mon Droit 0 DE 1734-76; MA 1741-44; NJ 1733-76; PA 1764, 1775-76; RI 1743-47/48 

Divitiae Reipublicae Dant Mihi Pretium 0 NC 1780 

Do As You Would Be Done By 0 NC 1783 

Dominum Generosa Recusat 0 SC 1777 

Don’t Tread On Me 0 NC 1776 

Dulce Pro Patria Mori 0 NC 1780 

Dum Spiro Spero © SC (after 1793) 

En Dat Virginia Quartam 0 VA 1757-76 

Ense Petit Placidam Sub Libertate Quietem 0 MA 1775-76 

Envy’s A Snake, The Growth Of Ev’ry Clime 0 MA 1796 

Et Deus Omnipotens 0 SC 1775 

Et Deus Omnipotince (Omnipotens misspelled) 0 GA 1777 

Et In Secula Seculorum Florescebit 0 CC 1779 

Et Soli Et Marti 0 SC 1777 

Exitus In Dubio Est 0 CC 1775-79; CT 1780; MA 1780; MD 1780; NH 1780; NJ 1780; NY 1780; PA 1780; 
RI 1780; VA 1780 

Fata Viam Invenient 0 SC 1777 

Fiat Justitia 0 CC 1779 

Fides Publica 0 SC 1775, 1786 

Sic Floret Respublica 0 CC 1779 

For Defence Of American Liberty 0 NH 1775-76 

For Liberty 0 NH 1776 

Fortis Cadere Cedere Non Potesti 0 NC 1780 

A Free Commerce 0 NC 1778 

Freedom Of Speech And The Liberty Of The Press 0 NC 1778 

Freedom Or An Honorable Death 0 NC 1778 

Fugio. Mind Your Business 0 CC 1776 

Fundamentum Mihi Aere Perennius 0 NC 1780 

Gloriae Fundamentum Fortitudo 0 SC 1779 


MOTTOES 4] 
INDEX OF MOTTOES AND EMBLEMATIC LEGENDS (continued) 


Good Government Always Revere 0 NC 1779 

GR 0 NH 1722-27 

Hance Tuemur Hac Nitimur 0 NC 1775 

Hinc Opes 0 CC 1779; SC 1786 

Hit Or Miss 0 NC 1776 

Honi Soit Qui Mal Y Pense 0 DE 1734-76; MA 1702-42; NH 1709-45; NJ 1773-76 

Honor Et Justitia 0 SC 1786 

Hora Pacis & Libertatis Appropinquat 0 NC 1780 

Ibi Patria Ubi Libertas 0 SC 1777 

Ich Dien 0 SC 1723 

Impavide 0 SC 1776 

Independance (Independence misspelled) 0 MA 177 

Independence 0 NC 1778, 1780 

Infelix Britannia 0 NC 1775 

Infestus Tantum Infestis 0 SC 1776 

Infracto Foedere 0 SC 1760 

In Te Domine Speramus 0 RI 1785-86 

Iram Prudentia Vincit 0 SC 1777 

Issued In Defence Of American Liberty 0 MA 1775-76 

Justitia 0 SC 1770 

Justitia Addit Fiduciam 0 NC 1780 

Justitia Rediviva 0 MA 1740 

Justitiae Ergo 0 MA 1733 

A Lesson To Arbitrary Kings And Wicked Ministers 0 NC 1778 

Levi Dearborn 0 NH 1775-76 

Libertas Carior Auro 0 GA 1776-77 

Libertas & Natale Solum 0 NC 1776 

Pro Libertate 0 SC 1775 

For Liberty 0 NH 1776 

Liberty And Peace, The Reward Of Virtuous Resistance 0 NC 1778, 1780 

Liberty & Property 0 NH 1775-76 

Magna Charta 0 MA 1775-76; NC 1771 

Magnis Interdum Parva Nocent 5 SC 1776 

Majora Minoribus Consonant 0 CC 1775-78; CT 1780; MA 1780; MD 1780; NH 1780; NJ 1780; NY 1780; 

PA 1780; RI 1780; VA 1780 

MCB 0 MA 1775 

Melior Resurgo 0 NC 1785 

Meliorem Lapsa Locavit 0 SC 1776 

Mercy Justice 0 PA 1723-76 

Meshech Weare 0 NH 1775-76 

Mind Your Business 0 CC 1776; MA 1790, 1795 

Minime Violanda Fides 0 SC 1779 

Misera Servitus Omnis 0 SC 1777 

Multorum Spes 0 SC 1777 

Mutare Vel Timere Sperno 0 NC 1780 

Mutua Defensio Tutissima 0 SC 1779 

N. American Bear 0 NC 1776 

Nec Onus Nec Meta Gravabit 0 SC 1777 

Nec Pluribus Impar 0 MA 1740 

Nemo Me Impune Lacesset 0 GA 1776-77 

Nil Desperandum © NH 1776; NJ 1776 

Nusquam Sub Mole Fatiscit 0 SC 1776 

Opressa Surgit 0 GA 1776-77 

Pax Bello Potior 0 NH 1759-62 

Pax Reddita 0 NC 1771 Pax Triumphis 

Peace On Honourable Terms 0 NC 1778 

Per Ardua Surgo 0 SC 1777 

Perennis 0 CC pee eee 

Persecution The Ruin mpires 0 . 

Perseverando 0 CC 1775-78: CT 1780; MA 1780; MD 1780; NH 1780; NJ 1780; NY 1780; PA 1780; RI 1780; 
VA 1780 

Post Nubila Phoebus 0 CC 1779 

Post Tenebras Lux 0 SC 1775 


482 MOTTOES 


INDEX OF MOTTOES AND EMBLEMATIC LEGENDS (continued) 


Praemium Industriae 0 SC 1786, 1792 

Pro Aris Et Focis 0 MD 1775; NH 1755-56 

Pro Bono Publico 0 NH 1775-76 

Pro Libertate 0 SC 1775 

Providentia Nostris Praesideat 0 SC 1779 

Quaerenda Pecunia Primum Est 0 NC 1780 

Qui Transtulit Sustinet 0 CT 1709-46 

Qui Tra Sus (Abbreviated form of above entry) 0 CT 1755-80 

Quid Non Virtute Efficiendum 0 NC 1760 

Quis Separabit 0 SC 1776 

Rem Restituit 0 MA 1750 

A Righteous Cause The Protection Of Providence 0 NC 1778 

Rising 0 MA 1779 

The Rising States 0 NC 1778 

Se Sustulit Ipsa 0 SC 1776 

Et In Secula Seculorum Florescebit 0 CC 1779 

Serenabit 0 CC 1775-78; CT 1780; MA 1780; MD 1780; NH 1780; NJ 1780; NY 1780; PA 1780; RI 1780; 

VA 1780 

Si Collidimus Frangimur 0 GA 1776-77 

Si Recte Facies 0 CC 1775-79 

Sic Floret Respublica 0 1779 

Sic Semper Tyrannus 0 VA 1776-79 

Sic Transit Gloria Mundi 0 NC 1778 

Sigill. Civitat Nov. Eborac 0 NY 1717-76 

Sigillum Coloniae Connecticensis 0 1755-76 

Sigillum: GVB: & SOC: De Mattachusetts Bay. In: Nov. Angl: 0 MA 1690 

Et Soli Et Marti 0 SC 1777 

Sperandum 0 GA 1776 

Spes 0 SC (after 1793) 

Spes Mentis Solatio 0 SC 1779 

Sub Clypeo 0 MD 1775-76 

Sub Vertute Speramus 0 NH 1776 

Sume Ex Scelerato Sanguine Poenam © SC 1760 

Sustine Rectum 0 GA 1776-77 

Sustine Vel Abstine 0 CC 1775-79; CT 1780; MA 1780; MD 1780; NH 1780; NJ 1780; NY 1780; PA 1780; 

RI 1780; VA 1780 
Terra Libera Notam Praetii In Me Posuit 0 NC 1780 
Tiefretnuocedivsiygrelcfotifenebtuohtiwhtaedtcaot (unspaced scrambled words reading from right to left) 
0 GA 1769 

Tribulatio Ditat 0 CC 1775-79; CT 1780; MA 1780; MD 1780; NH 1780; NJ 1780; NY 1780; PA 1780; RI 1780; 
VA 1780 

Turbat Sed Extollit 0 SC 1776 

Tuta Pedamine Virtus 0 SC 1776 

Ultima Radio (Ratio misspelled) 0 GA 1777 

Ultima Ratio 0 SC 1775 

Union Of Hearts The Strength Of Interests 0 NC 1778 

Ut Quocunque Paratus 0 NC 1780 

Utrum Horum Mavis Accipe 0 SC 1775 

Vi Concitate 0 CC 1775-79; CT 1780; MA 1780; MD 1780; NH 1780; NJ 1780; NY 1780; PA 1780; RI 1780; 

VA 1780 

Vim Procellarium Quadrennium Sustinuit 0 CC 1779 

Vim Vi Repellamus 0 NC 1780 

Virtue Excels Riches 0 NC 1778 

Virtuous Councils The Cement Of States 0 NC 1778 

Vis Unitatis 0 NC 1776 

Vox Populi 0 SC 1786 

Weare, Meshech 0 NH 1776 
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